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sy, @8 Grantor,
» - as Trustee, and

WITNESSETH

tor irrevocably grai.l A batgains, sel s and Conveys: o trustee in trust, with power of salg, the property in
th Courity, Oregos |4 S S
2 T t @

1= Vlw, £
he office

¥

fogether with ayt and singular the to.10me 1£ts'-, hereditamer.t, ang ab}:u!tenancesand all other rights thereunto belonging or jn anywise now
or hereafrer aPpertaining, and the rents, ssuss apd protits *hereof ang all fixtures now o hRereafter atfached ¢o or yseq in connection with
the property, .- : T ; - - -

’ FOR THE PURPOSE OQF SI'Cyt RFORY 4 CE ‘of each agreen:ent of 8rantor Kerein contsined ang Payment of the sum
of .For ty..-.,—.one.;.!rhau.san i..a8d.no/i043 chs. ($41 »008.00). .

. ) L S . : . - Dollarg, wWith interess thereon according to the terms of & prom;,

and made by £rantor, the final Payment of Principal and interest hereot, if
Yol e, 19, 94

‘rurment fa the date, srated above, on which the tinal installmeny of the pote

note of even date herewith, payahia 3 1, netici

feed, grantor agre s
i 1, the Property in good condition and Topair; not to remove or demolish any building or im-
Provement thereon; commit or oersn ¢ any waste of rf 5 Property,
2. To complete or restore pror otly ..nd in §ood and abitable condition any- building or improvement
damaged or destroyed thereon, and PAV W n'dues al} COStS 7t cyurrad therefor.
- To comply With all laws, ord, nanc g, Tedulations, o renants, 7S and restrictions
80 requests, to join in executing such 1inar e ing atatements i, - if Commercial
fo pay for filing same in the proper ‘P blic office or offices. 1 wely as the cost of all lien searches
agencies as may pe deemed desirable Ly ¢} beneticiary, )
4. To provide i

Yy part of such
wy; should the i Da, insurance Premiurms,
. eitt or by direct pay > iding } iciary wi 7 ‘ch to make such pay-
, ke | ayment thereof i ith i
recured I:eteby, 7 / i
the debt securcd
Vith interest sg
tound for the f
and the nonpayment rhereot the optic n of rhe benefici, ry,
able and constitute a hreach of this truse deed
O pey all costs, fees and expen g .;
ncurred in connect,
7. To

attorney’s fees

Judgment or decree of

, e benstidary's Or trustee’s at-
‘crney’s fees on such appeal,

It is mutvally agreed thag. - .

8. In the event that any Portion or all 4 “ the property sk Jj be take{r under the right of eminen: domain or condemnation, bene-
ficcary shall havs the right, if it so elects, to o ‘Quire that &il (¢ any poitipn’of the Bwonies payable as compensation for syuch taking,
MNOTE:. The, Trust Dead Act provides that the frustae | sreundor must be | ither an’’ Homay, who is an active momber of the Oregon State Bar, o bank,
frust company or savings and loan assaciation <tithori: ad to do ‘business , ader the law; ©f Oragon or the United States, a title insvrance fompany authe-
fizad o insure. title to. real property bf.ﬁxi; state ity 5 :Vbsidi_ariqs’, affilios s, agonts ¢.Branches, the Unjted States or any .agency thereof, of an escrow
agant licensed undor ORS 696.505 d0 696.585, o o L R i

Ss.

the within instrument

d for record on the. cenen. day

e . ERR N e, 1O , at

. a)\c:iﬂms{\itp‘ S cock . M., and recorded in
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- “which are-in'excess of the amo: int.« quired {o pay a!l reasonable costs, expe a ;
(dnsueh ‘proceedings, shall; be'ip 1 sshenoticiary-and applied:by it titst upon any reasonable costs and expenses and attorney’s fees, both
“in the frial and appellate courty nece ssarily paid or i utred by bensficiary in such proceedings, and the balance applied upaon the indebted-
ness socured hereby; and granlor s irees, at its owa expense, to take such actions and execute such instruments as shall be necessary
obt. ¢ such compensatio 10 npely upon bens; iciary's request.

At any time and ‘frod« tizs - lto time upon Titen request of beneliciary, payment of its fees and Presentation of this deed and
the note for endorsement . (in.ci se of full reconveyar.¢. s, for cancellation), without atfocting the liability of any person for the payment of
the indebtedness, trustee may (‘a) ¢ nsent to the ma ing of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) jeit in any suborcii: ation or other agreernent atfecting this deed or the lien or charge thereof; (d)
reconvay, without warranty, all or .11y part of the Fo perty. The grantee in any reconveyance may be described as the “person or persons
legally entitled theroto,” and rie re< itals therein of a1y matters or facts shail be conclusive proof of the truthiulness thereof. Trustee'’s
fees for any of the services mention: d in this parag: a »h shall be not less than $5.

10. Upon any default by {rar:t o hereunder, bor sficiary may at any time without notics, either in person, by agent or by a receiver
to be appointed by a court, anc wisl out rogard to the adequacy of any secuzity for the indebtedness hereby secured, enter upon and take
possession of the property or any Fo-t thereof, in it:  swn name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply tho sany . less costs and e penses of operation und collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, ard ir wuch order as bet sticiary may determino.

11. The entering upon arx! ta’ ng possession o -he propecty, the collection of such rents, issues and profits, or th. proceeds of fire
and other insurance policies or 1om,» Asation or awa:d ' for any taking or dainage of the property, and the application or release thereof as
aforesaid, shall not cure or waiv e aa - detault or not.c - of default hey der or invalidate any act done pursuant to such notice.

12, Upondefault by grantq . in.» wyment of any in 1 btedness secured heteby or in grantor's performance of any agreement hereunder. time
being of the essence with respect to uch payment a.x lor performarce, the heneficiary may declare all sums secured herebs immediately
due and payable. In such an ev nt t. e beneficiary na - elect to proceed to i
trustee to foreclose this trust died.) -
law or in equity, i ) ici.r . in er enoficiary elects to foreclose by advertisement and sale. the bene-
ticiary or the trus ainl cause to be reco ded a written potice of default and election to sel: the property to satisfy the obliga-
tion.secured hereby whereupon the t ustee shall fix th + time and place of sale, give notice thereol as rhen required by law and proceed
to foreclose this trust deed in the ma wmer provided [ IRS 86,735 f0 86,795,

13, After the trustee has com:1ienced foreclosut - by advertisement and sale, and at any time pricr to 5 days before the date the
trustee conducts the sale, the ¢ anto or any other p¢ son so privile ged by ORS 86.753, may cure the default or defaults. {f the d=fault
consists .of a failure to pay, wh nt du s, sums secured | v the trust deéd, the default may be cured bv paying the entire amount due at the
time of the cure other than suct puw tion as would no then be due had no default occurred. Any other defauir that is capable of being
cured may be cured by tendering the performance req red under the abligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person a'fecri i the cure sh.l pay to the beneficiury all costs and expenses actually incurred in enforcing
the obligation of the trust.deed togs her with truste’. and attorney's fees not exceeding the amounts provided by law.

4. Otherwise, the sale stull,be held on the. das and at the time and place designated in the nctice of sale or the time to which
the sele may be postponed as ptawvided by law. The ¢1 stee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to_tks highest bidde. ‘or cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed
in form as required by law conveyiry ithe property so seld, buf without any covenant or warranty, express or implied. The recitals in the
deed of .any matters of fact shill be conclusive prof of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may pu.chas .at ths sale.

15, When trustee sells pucwant fo the powers 2. ovided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the cuoinpen ation of the tri:'ee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persors hav ag.zrecorded lier.s subsequent to the interest of the trustee in the trust deed as their interests may
appear in. the order of their priority . ad (4) the surph s, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time: to time appoin: SUCCEesSSOr of successurs to any trustee named kerein or to any successor trustee
appointsd hereunder. Upon such aps sintment, and i hout conveyance to the successor trustee, the larter shall be vested with all title,
powers and duties conferred upon an; trustee herein o uned or appointed heceunder. Each such appointment and substitution shall be
made by written instrument exe: uted by beneliciary, w hich, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be coiclus se .proof of prope - appoiniment of the successor trustee.

.17. Trustee accepts_this tn st vien this deed, du'y exectited and ack ledged, is made a public record as provided by law. Trustee
is not obligated to.notily any. p:riy. Lereto of pending sale under any other deed of trust or of any action or proceeding in which granter,
beneliciary or, trustee shall be s varty unless such actic o or. proceeding is brought by trustee.

s The grantor covenants and sgdrec 1.fo and with the benéficiary and. the baneliciary's successor ir interest that the grantor is lawfuily
seized in fee simple of.the real pioper v and has a vali¢ unsncumbercd title thersto

and that the grantur will warrant and ‘orever defend t'v same against all persons whomsoever.

The grantor warrants that the ;roceeds of the io n represented by the above described note ard this trust deed are:

. imari ! rpet ilyc.oc } ausehold. p Csonl Notice helow)

(b) for an organization, o - (e it drantor is « 1atural porsor) are for business or commercial purposes.

This deed applies:to,:inures to : he benelit of anc Binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personsnl representatives, successor s.arx assigns.-The tes v beneficiary shall mean the holder and owner, including pledgee, of the contract
secured -hereby, whether or not n: misd! 13 a beneficiary I srein. -+

In construing this -trust dec d,it is'understood ths * ths granior, trusteo and/or beneficiary may each be more than one person; that
it the context so requires; the siryfular shall be taken-to mezn and include the plural, and that gensrally all granumatical changes shali be
made, assumed and-implied-to muke & @°provisions: here 3t apply equslly to corporations and to individuals.

" IN'WITNESS WHEREQF, the grantor has executed this iastrument the day and year first above written.

nuv'sj;,:u , whnvr.haver wc'rr‘c:r: Y.(é) ot (l:‘) is X

in-Le wding Act and Reg sietion Z, the

aiiRegulation: by rre king  requlred

ures; for this purpose use Steve ns-Me¢ 55 Form No. 1315, >r equivalent.

H3 <orhpﬂcnea with thefAdv is notrequ uk!, «listegard this.notice - s L 3 .
e " STATE OFOREGON, Céuntyof .. Klamath

This instrument » as acknowledged before me on ...

Ta s,instrumenf(w s acknowledged before meon ... .. ... .
e :

by.. Dynita Cacke ~—~ . .

ff.é)'s;
October 28

as ... ... . femessasaies seemevesesaans

of oo 2

OFFISIAL SEAL Y’ 7 773 g
) PAVELA 4, STEVENSON e
7:NQTE RY:12 1BLIC . OREGON Oregon

\ ~COMI 8ISE1ON NO. 003159

MY COMMISS ION £ (FIRES NOV.27, 1908 - - e
AR TR 3 _

TSIy By

3

STATE OF OREGON:,COUNT)’ OF KLAMATH: . ss,

£

Filed for record at request/of - ' "B indsnsias & Bp candsness the ___2nd day
. :No y "

of

Nov A 14 . 4148 oclock __A M., and duly recorded in Voj, —M9s
coooof - Mortgagis .- onPage ___3392Q
S AR Evelyrn Biehn = County Clerk
By Qdeeed o AV e an of ig




