OIS e 1= O Ut
1ith. full. rights.of .
T S S S , as Grantor,
as Trustee, and

' rorship e
- ASPEN TITLE & ESCROW, INC , D —— ,
! TCCAUGHEY and NELLIE C.. MCCAU¢ HEY, hu

R HEY... hu

; o RSP ¥i1NESSETH: = = ,
Lo o Grantor irrevocably grants, bargains, sells ¢end conveys to trus -ee in trust, with power of sale, the property in
KLAMATH: Countf,fOregon,.d;:s_cri‘ze;i P T

T

E.A PART HEREOF AS THOUGH

| SEEEXHIBIT: "A" -ATTACHED, HERETO AND B T1IS REFEREM E .
FULLY SET FORTH HEREIN:.... ' :

together with all and singular the tenemants, hereditaments arc appurtenances 1 «d all other rights thereunto belonging or in anywise now
or hereafter appertaining, and tho rents, issues and profir ther -of and all tixtuzn s now or hereatter attached to or used in connection with
the property. -

FOR THE PURPOSE OF SECURING PERFORMAN CE of each agree nent of grantor herein contained and payment of the sum
ot - peiovs —-NINETY USAND. I'LVE HUNDRED. AYQ NOLIO0- mmmts rmmm T

T T (%90:500- 00)——: s= e e - === Dollars, v th interest thereon according to ¢he terms of a promissory
of evenr data. herewith; payable o beneticiaryor ot ler a +d made by grat ‘or, the tinal payment of principal and interest hereof, 1t
payable, NOVEMBER 1. .. X201,

nate-
nt sooner paid, 10.bg due and - .

. The -dare. of maturity of the debt secured by ¢this insts tment is the d:{: , stated above, on which the tinal installment ol the note
becomes due &nc' payable. Sh either ) ually sell, convey, of assign all (or any part) of the prop-
erty.or all (or any part ). of grantor’s interest in i sritten consent of approval of the bensticiary, then, at the
beneficiary’s opt ion*, all obligarions secured by this inuirune af, irrespective o the maturity dates ecpressed therein, or herein. shall be-
come immediately due and payable. The execution by 4 ant> of an earnest in ey agredment¥ doe: not constitute a sale, com eyance of
ussignment.

To protect the security of this trust deed, grantor « grea: !

1. To protect, preserve an intai. > .+ in ;.00d_condition it 4 ropair; not to remove of demolish any building or im-
provement thereon; not to cornrnit or permit any was

2. To coriplete or restore promptly and in good and fu bitable conditict any building or improvement which may be constructed,
Jdamaged or desrroyed thereon, and pay when due all cot ts_ i urred therefor.

3. -To coriply with all iaws, ordinances, regulations, Gi» enants, conditivn: and restrictions affecting the property; if the beneficiary
40 requests, to join in executing such tinancing statemei 13 yx rsuant to the U a form Gommercial Code as the beneficiary may require and
0 pay for liling same in the proper public oftice or ofl ces, s el as the co t of all lioen searches made by tiling officers or searching
agencies.as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insurence o the buildingz now or hereafter erected on the property, aﬁnst 1 or
damage by fite and such other hazards as the beneficiay 11y from time tc ; ime require, in an amount not less than § full value,
written in companies acceptable to the beneticiary, wit1 los payoble to the L tter; all policies of insurance shall be delivered to the bene-
ticiary as soon S insured; if the grantor shall fail foran) reus i to procure ary su d to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policv of ildi. ¢the beneficiary may pro-
cure the same ut grantor's expense. The amount collecte d un ler any fir : i i 1 beneticiary upon
any indebtedness secured hereby and in such order as ba 1efic iy may determ n 1, O i g1 the entire amount s¢ collected.
or any part thereof, may be released to geantor. Such asplic tion or release il all not fault or notice of default here-
under or invalidate any act done pursuant to such notice.

5, To keep the property free irom construction lians and to pay all 1xes, assessmeats and other charges that mav be levied or
assessed upon ur against ty before any part of tuch tates, assessT nts and other charges become past due or delinquent and
promptly deliver recsipts thereior to beneficiary; should the grantor fail to a ake payment of any texes, assessments, insurance premiums,
liens or other charges payable by grantor, either by dircct pi yment or by pro iding beneticiary with funds with which to make such pay-
ment, beneficiary may, at irs option, make payment i her £, and the amcu + so paid, with interest at the rate set forth in the note
secured hereby. together with the obligations described in o wagraphs 6 and of this trust deed, shall
the debf secured by this irust deed, without waiver of aay si,ihts arising fron: sreach of any of the covenants

int id, the property hereinbefore .dscril ed, as well as 1h grantor, shall be baund to the same extent that they are

Z i%ed, and all such pa” qents shall be immediately due and payable without notice,
and the nonparment. i here ticiary, render al. sums secured by this trust deed immediately due and pay-
able and constitute & .

6. To pay all costs, fces and expenses of this tnst ir luding the cost - if title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing th s ob. igation and trust e's and _attorney's fees actually incurred.

7. To aopear in and defend any action or proce sding purporting to tect the security rights or powers of beneticiary or trustee;
and in any suit, action of proceeding in which the benafic': ry or frustee ma _appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of tit'e an ! the bene . stee’ ‘s fees; the amount of attorney's lees
mentioned in ‘his paragraph 7 in all cases shall be fixd by the rrial cou nppeal from any judgment of decree of
the trial court grantor further agrees to pay such sum as it e appellate cout sha ble as the beneticiary's or trustee’s at-
torney’s fees on such appeal.

1¢ is mutually agreed that:

8. In the event that any portion or all of the ,irope -ty shall be taka. + under the right of eminent domain or condemnatios, bene-
ficiary shall have the right, if it so elects, to require that all or any poriicn of the monies payuble as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder 1 ust t 2 either an attomey, #ho ls an active member of the Oregon State Bar, a bank, trust company
of savings and |3an assuciation authorized to do busingss under the . ws.of Oregon or tha United States, a title Insurance company authorized to lnsure title to real
proparty of this etate, Its subsidiaries, affillates, agents ot branche s, b2 United Statesof any,.gency ihereot, or.an eserov agent licensed under ORS 686,505 to 695.585.
“WARNING: 12,USC 1701]-3.rogulates and-may. prohibit exen is8.of this gptien. .. e

~*The publishe: suggests Ahat such-an agreement-address tha Issu2 of obtalning benetis ary's.consent In complete detall.
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33931

PARCT‘L R

‘The East 100 feet of Lot 1,:" Elock l EIRST ADDITION TO ALTAMONT
.ACRES, in the County- of Klam»th Staté ! of Oregon.

iPARCEL 2 s

??mhe West. 50 feet of the. East 156 feet f Lot 1, Block 1, FIRST
ADDITION TO.. ALTAMONT ACRES m the Cou xty of Klamath State of
; Oregon. : : L

. CODE 41 map 3909~ -3¢ TL‘18(IO
- CODE 41 MAP 3909-3ca TL '19(:0

s TATE OF OREGON COUNTY OF KLAMATH

Nov AD,19. 94 a_ 10 _5___.oclock —A_M., and duly recorded in Vol

of _____Qr_t.gagg &_- on: Page ~.'3_'*19.2.’9___
: Eve lyn Biehn: = . County Clerk
: : Jl/l/ml WA///’MMQ

AFﬂwu for record at request of _. _Aspen Tifie Co. the 2nd day
S M4




