PORTLANO, OR #7204

T

FHISTRUST DEED, inade this .o k3the 1 day of Cctober. ... 19
BIiLY G. BEARD and MYRNA LYNN B “husband anc_wife

, as Grantor,

ASPEN i, INC.
"CORTLS VHITE and 7EL WHITE, husjar with; full rights of

5

=5 megme et R cerspennes LB - erpaeechate e _, as Beneficiary,
et e T WITNESSETH: v ot o

{ Granitor srrevocably grants, bargains, sells and conveys to trus tee in trust, with power of sale, the property in
T e Klamath ... ...County, Oregon,descsbedas: += = "'7 corogeas 3

AS ‘PER EXHIBIT g% ATTACHED HERE10 AND BY THIS IEFERE CE MADE A
PART HEREOF:..+: SR R

together with all and singul ‘the ¢s, hereditamen 's and’ appurtenances &ad all other rights thereunto belonging or in anywise now

or hereafter appectaining, and the rents, issues and profit thar sof and all #ixtur :s-now 'or .hereafter attached to or used in connection with

the property-.

FOR THE PURPOSE OF SECURING PERFORMAD CE of each agr ment of grantor herein contained and payment of the sum
_ THIRTY 'SEVEN .THOUSAND an: /100 = <~ B e e T TS

e LT T T T e e ($ 0 00) = = = ~Dollars, » :¢h interest thereon according to the terms of a promissory
rote-of even dare- herewith, payable to beneficiary or oider « nd made by gru tor, the final paymen: of principal and interest hereof, if
1ot soonsr paid, to be due and payable - ... maturity of mote o _ ..

| The.date of maturity of the debt secured by this inst ument is the dars, stated above, on which the tinal installment of the note
hecomes due -and payable. Should the.grantor either agroe:to, attempt to, or ac tually sell, convey, or assign all (or any part ) of the prop-
arty.or. all. (or: eny part) of grantor’s interest in it.without. Ji -st.obtaining the written consent or approval of the beneficiary, then, at the
heneliciary's op-ion*, all obligations secured by this ins irury nt, irrespective « ¢ the maturity dates expressed therein, or herein, shall be-
come immediatcl: due and payable. The execution by grantcc of an earnest 11 oney agreement** does not constitute a sale, conveyance or
1ssignment.

To protect the security of this trust deed, grantor 1gree i}

1.: To ‘protect, preserve and maintain the property ir. jood condition u d repalr; not to remuve ofr demolish any building or im-
provement thereon; not to commit or permit any waste f ¢l progperty. .

2.-To comnplete or restore promptly and in good :nd b \bitable conditior any building or improvement which may be constructed,
damagded or des troyed thereon, and pay when due all coits insurred therefor.

3. To comply with all laws, ordinances, regulatiors, co senants, conditior s and restrictions affecting the property; it the beneficiary
so requests, to-join in ting such 1 ing t 1ts » wrsuant to the U’y iform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or ok ices, as well as the ccit of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary .

4. To provide and continuously maintain insuf nce on the buildings now or hersafter erected on the property,a.;%ainst lgis or.
damage by tire and such other hazards as the beneficiry 1ay from time to ‘ime require, in an amount not Jess than §. ifdsurable Vv
written in companies acceptable to the beneticiary, with loss payable to the | itter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall fail for any reaon to procure an- such insurance and fo deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any poliy of insurance now of hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expen +d v1 der any fire or ¢ ther insurance policy may be applied by beneficiary upon
any indebtedness secured hereby i arder as be nefic-ary may determis e, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such & pplic ation or release s all not cure of waive any default or notice of default here-
under or invalidate any act done pursuant to such noti :e.

s, To ksep the property tree from construction lien: and to pay ali axes, assessments and other charges that may be levied or
assessed upon or against tho property before any part of s:ch taxes, assesse ents and other charges become past due or delinguent and

promptly deliver receipts therefor to beneticiary: shou!d th grantor tail to 1 wake payment of any taxes, assessments, insurance premiums,
Iliens or other charges payable by grantor, either by ditsct piyment of by pre 7i neficiary with funds with which to make such pay-
ment, beneficiary may, af its option, make payment there of, and the ama ot so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described! in j.aragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt securasd by this trust deed, without waiver of .y ¢ ghts arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property Rereinbefore cescri sed, as well as tle grantor, shall be bound to the same extent thatr they are
bound for the payment of the obligation herein desct ibea, and all such pay nents shall be immed:ately due and payable without notice,
and the nonpayment thereot shall, at the option of thi: bea Jiciary, render a | sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. Ta pay all costs, fees and expenses of this tiust i wcluding the cost of title search as well as the other costs and expenses of the
trustea incurred in connection with or in enforcing tl is ¢t ligstion and tris se’s and attorney's fees actually incurred.

7. To nppear in and detend any action or proc \edin ¢ purporting to & tect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the ba efi ary or trustee cuy appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of ritl d the beneliciary s or trustee’s attornev's lees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be 1i: e i ..nd in the event of an appeal trom any judgment or decree of
the trial court, grantor turther agrees to pay such sunt as ! 1@ appellate cour” shall adjudge reasonable as the beneticiary’s or trustee's at-
torney's Ices on such appesl.

1¢ is mutually agreed that:

8. In -he event thar any portion or all of the prop:rty shall be tak n under the right of cminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to requir) tha- all or any porton of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides thai the trustee hergunder mus! 18 either an attomzy who Is an active membar of the Oregon State Bar, a bank. trust company
or savings and loan association authorized to do business und r the -aws of Gregon or 1y United States, @ title insurance company authorized to insure title to real
proparty of this state, Its subsidiaries, afflliates, agents of branct a5, tv: United States or am agency theraof, or an escrow agent licensed under ORS £96.505 {0 636.585.
*"WARNING: 12 USC 1701}-3 regulstes. and may.prohibit exa cise ¢f.this oplion. T

=*The: publishor sugyests that suth.2n-agreement address th 1 lesy ol obtaining bencf dary's consent in complet3 detail.
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3 amount require ‘to g1y all r sosts, ‘and attorney’s fees necessarily paid or incurred by grantor
in such’proceedings, shall be'z to béne iciar 7. and applied by it tirst upon any reasonable costs and expeénses and attarney’s fees, both
in the #rial and nppellate courts, ‘necessarily paid or incurred by be wliciaty in such proceadings, and the bal pplied upan the indebted.
ness'secured hereby; and grantor agrees, at it: own expense, L fake such acti and a such instr 8 as shall be necessary

i obtaining suck co tion, promptly 1pon beneficiary’s req -est. ’

9. At any time and from time . to.ti ne .1 on written reque t of beneficiary, payment of its fees and presentation of this deed and
tho note for endorsement (in case of full re conv :yancss, for canc 'lation), without affecting the liability of any person for the payment of
tho indebtedness, trustee may (a) consent to 1} s making of anv map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in ay svbordination or o1 her agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par: of e praperty. Tho jrantes in any
legally entitled thereto,” and the recitals there:r of any matters « ¢ facts shall be
fees for any of the services mentioned in tiis pu ragraph shall b 10t less than $5.

10. Upon any default by drantor hereunde -, beneficiary ma - at any time without notice, either in person, by agent or by a receiver

"to Se appointed by a court, and without ra,{aré o the a ¢ Fany security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thesof, 11 its own name s te or otherwise collect the rents, issues and profits, including those past

and unpaid, and apply the same, less «ostt ind expenses of «peration and collection, including reasonable atrorney’s fees upon any
’nd ebtedness secured hereby, end in such o der .3 beneficiary ma - determine.

11. The entering upon and taking possessicn of the propert; , the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensatioa or wards for any 1a «ing or damage of the property, and the application or release thereof as
eforesaid, shall not cure or waive any defat It or notice of defsu.t hereunder or invalidare any act dons pursuant to such notice.

12. Upondetault by grantor in paymeru ofer v indebtedness sa ured hereby or in grantor's performance of any agreement hereunder, titme
being of the essence with respect to such pi ymeit and/or perforn ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bene ficia y may elect to 5. oceed fo foreclose thi.. trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adves tisen ent and sale, or .nay direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may hin-e. In the event : he beneticiary elects ro foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to-ix- recorded a writt: n notice of default and election to sell the property to satisfy the obliga-
tior: secured hereby whereupon the trustes thall -ix. the time and ;lacs of. sale, give notice thereof as then required by law and proceed
ta doreclose this trust deed in the manner piovidid in ORS 86.73%

13. After the frustee has commenced fori . and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or anv oth 3r person so priv leged by ORS 86.753. may cure the default or defaults. It the default
caniists of a failuro to pay, when due, sun: sect red by the frus: {eed, the default may be cured by paying the entire amount due at the
tinwy of the cure other than such portion as wou d not then be dv s _had no delault
cured may be cured by rendering the perfor marc s required unde- the obligation or trust deed. In any case, in addition to curing the de-
{ault or dstaults, rhe person etfecting the cure shall pay to 1h - beneticiary all costs and expenses actually incurred in enfor-ing
the obligation of the trust deed together wi'h t~ -stee’s and attorn '8 fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held cn the date and at ths time and place desigrated in the notice of sale or the time to which
the sale may be postponed as provided by It w. ‘T e trustee may e | the property eitheér in one parcel or in separate parcels and shall sell
the parcel or parceis at auction fo the highust br ider for cash, ra -able at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the p. oper y so sold, but i ‘hout any covenant or warranty, express or implied. The recitals in the
deec! of any matters of fact shall be concly sive aroof of the trut \ulness thereof. Any person, excluding the trustee, but including the
drantor and beneticiary, may purchase at th sale

15. When trustee sells pursuant fo the powv :rs provided here n, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation f #i.- trustee and a t asonable chargde by trustee’s attorney, (2) to the obligation secured by
the crust deed, (3) to all persons having recc tded lisns subsequen: o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the urplus, it any, ro the granfor or to any successor in interest entitled to such surplus.

16. Beneficiery may from time to tinw appoint a successor +¢ successors to any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointmesit, erd without convsy ance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustss herin d or apy ointed her der. Each such appointment and substitution shall be
mado By written instrument executed by beneticii ry, which, wher: ; scorded in the mortdage records of the county or counties in which the
proparty is situated, shall bs conclusive prod f of rgper appointnie nt of the successor trustes.

. Trustee nccepts this trust when thiy dee d, duly executed ind ackiowledged; is made a public record as provided by law. Trustee
ia nct obligated to notity any party hereto of perding sale iunder & 1y other'deed of trust or of any action or proceeding in which grantor,
benaliciary or trustee shall be a party unless sich acticn or proces ‘ing is brought by trustee.

The grantor covenants and agrees to anl wit 1 the beneficiars ind the beneticiary's successor in interest that the grantor is lawtully
seitad in fee simpla of the real property and ias . valid, unencumix red title thereto

and that the grantor will warrant and forever defo 'd the same aga:n 1t all persons whomsoever.,

The grantor warrants that the Proceed:: of tie loan: represert.-d by the above describad note and this trust deed are:

(a)* primarily tor drantor’s personal, i imiiy or household Fu ‘poses (see Important Notice below ),

(b) for an ordanization, or (even if gt wnter is'a natural pers. .n) are for busi) or cial purposes.

This deed applies to, inures to the ben ifit 0! and bBinds all  rties hereto, their heirs, logatees, devisees, administrators, executors,
personal repr tatives; st s-and assignt Thrterm benefician ‘shall mean the holder and owner, including pledgee, of the contract
secured hereby, whother or'not named.as a be 1ofic ary herein. IR C-

5 In construing this trust deed, it is unde tstos f;that the granta: . trustee and/or beneficiary may each be more than one person; that
if ths context so requires, the singular-shall b+ taiu-n'to mean and i clude the‘piural,'and that generally all grammatical changeés shall be
made, assumed-and implied to make the prov. siors hereof apply et ally to corporations ard to individuals.

IN WITINESS WHEREOF, the g‘rzu:ﬁir has execu: éd this instrument the day and year first above written.

XIS o g Tk

* IMPORTANT. NOTICE: Delete, by lining out, whiche ver s arranty (a) or (b) & BILLY G.” BEARD
noi apalicable; if .warranty (a} is applicable and.th boncficlary is a crediter i
as such; word is defired in the Truth-in-lending. At ain! Regulation. Z, the .. 2L s 7. 2 Y
bencficlary MUsT comply with the Act and Regulction 'y making requircd RNA ZJYNN BEAR

disclosures; for this pury use St -Ness Form No. 1131 9, or equivalert.
IFcompliance with the Act is not required, disregare ‘this 1otice.

STATE OF BREAYE County of . . K lamadh . 7\

instrumen ‘was acknow. edged before me on [ A 19.?.{{_.,

BI BEARD' and ‘MYRNA“LYNN BEARD o
on ... . ., 19

-+ - This instr ume at was acknoyi edged before me
e e \;(rv,-v';: v PR E i

OFFICIAL SEAL . . :‘
(F
e

8 MARLENE T. ADDINGTON
MOTARY PUBLIC - OREGON
- ~COMMISSION NO:°022238 . .-

Not

{
§_ MYCONMWSZION PIRES MAR.22, 1917 ; Iy commission expires .3.2;2 287
RS SR B S R B R SRR e B | .

REQUEST. FOR FULL SECCAVEYANCE {To:be usad enly when vhligations have boon paid.)

TO: ... i . i e LogTrtstes ¢ ¢ “ : :
and halder of all indebtedre 's:secured by the foregoing trust deed. All sums secured by the trust

The undersignsd is the legal owner -
deed have been fully paid and satistied. You Ixreby are directed, on jayment:to you of any sums owing to you.under the terms of the
trust deedor ‘pursuant to statufe, to cancel all owvidsaces of indebtedn »ss secured by the trust deed ( which are delivered to you herewitk
th. the trust deed) and. to reconvey, “vithc: watranty, fo ti'e parties désignated by: the terms of the trust deed the estate now

R

" Do not los. ot dustroy thls Tra ‘ OTE wiich |
:Both riuzt be d livere X r f jon t efors




A édfﬁion of irac£522; HbMEDAtE,'ih thetCounty of Kla
of Oregon, hmore partieoy

in , v math, State
larly describgd~as follows:

:Heiét corne;- thence Northerly
Tract 22 . , 2 et ;

thence No:-
1 Book 31:

STATE OF OREGON: COUNTY OF KLAM.\TH

. Filed: for record at request of __ L
" of Nov AD, 19_94
N G of i 5 Mo

FEE $20.00:




