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2 1994....., between

, as Grantor,
..... , as Trustee, and

‘ELL A:MAY. MORTCN,.-HUSBAND..AND_WIFE

.._..;-_.._...;;MQmAiu..J:LILE,CQmAt:x,_,zﬁa b g
; HIGELAND..COMMUNLTY. £ DER AL.GREDIT. UYION

1 -

IS presateees peipeed -, 85 Beneficiary,

e TR £ + WITNESSETH: . ... - .- :

%7 Grantor irrevocably grants, bargai ns, eélls and conve ss fo trustee in trust, with power of sale, the property in

e oo veeereasan] Klamath .. ... County, ()re4n; described a i - ¢ i g Caet

7 The West 103 Feet of Lot 9 if 3lock € of AIRD ADDITION TO ALTAMONT ACRES
according. to.the official plar thereof on file'in' the ‘6ffice of the County
Clerk of Klamath County; Oregon. a '

3909-010cA-01500 = - e
also including: 1974 Penthous: License No. X97291 Serial #A3262UX

also known as: . 3315 Bristol, ilamath Fal s » OR 97603
together with all and singular the tenements, her :dita nents and appu-t ‘nances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues a1d pn ofits thereof and 1l tixtures now or hereafter attached to or used in connection with
the proparty. R , . R

FOR THE PURPOSE OF SECURING I'ERF ORMANCE of ¢ ich agreement of-granror herein contained and payment of the sum

of ... .. RTY FIVE THQUSAND AND N)/160-

JOUS ""—($45>000 ~00.) e Dot vbedeninsto LTollars, with irlzterest thareon according to the tarze of a Ppromissory
note of ‘aven date hersiwith, payabls to beneficiiry 5 -order and made by grantor, the final payment of principal and interest hereof, if

not soanar paid, to be due and payable ~_.N9.' remt 1,._ R cO3%

.o .« The date of maturity of the debt. secured by 14%s instrument ;3 the date, stated above, on which the final installment of the note
becomes due and. payable, Should the grantor eij her ¢ gree to, attempr o, or actually eell, convey, or assign all (or any part) of the prop-
erty.or, ¢dl. (or any part) of grantor's interest in it.wi -hout first obtain ng-the written consen? or approval of the beneliciary, then, at the
beneficiaty’s option*, all obligations secured by this nstrument, irresp ctive of 'the maturity dates expressed therein, or herein, shall be-
come /mmediately due und payable, The execurin by grantor of an e2 ‘nest money agreement** does not constitute a sols conveyance or
assignment.

To protect the sscurity of this trust deed, granic ¢ agrees: . .

s To protect, preserve and maintain the iroperty in good cond. tion and repair; not ro remove or demolish any building or im-
Brovement thereon; not fo commit or permit any wast-of the property-, -

2. To complete or restore promptly and in good and habitable adition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all ¢ ssts incurred th sfor.

3. To comply with all laws, ordinances, regulatins, covenants, «o wditions and restrictions affecting the property; if the beneficiary
£o'requests, to join in exscuting such financing st stem nts pursuant t. he Uniform Commercia! Cods as the beneliciary may require and
to pay for filing same in the proper public offics or 3-tices, as well a: ‘he cost of all lien searches made by filing officers or searching
agencies iis may be deemed desirable by the benas ‘iciar », L <

4, To provide and continuously maintain insi ance on the bui dings now or -herealtor erected on the propert* affns; loss or
damage by tire and such other hazards as the betetiz wy may from tir e fo time require, in an amount not less than STUll insurgb
written ir: companies acceptable to the beneficiary, w1k loss payable & the latter; all policies of insurance shall be delivered to the bene‘v ue
ticiary as soon as insured: if the grantor shall fail 1or ¢1 y reason to procu ‘e any such insurance and to deliver the policies to the beneticiary
at least filteen days prior to the expiration of any po.i 'y of insurance n.w or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granter's expense. The amount ¢ llect :d under any fire or other insurance policy may be applied by beneficiery upon

d in such order as ke neficiary may det swmine, or at option of beneliciary the entire amount so collected,
sed to grantor. S i1ch ¢ pplication or re’e 1se shall not cure or waive any default or notice of detault here-
under or javalidate any act done pursuant to such noii e.

5. To keep the property free from construs ition liens and to pay all taxes, assessments and other chardes that may be levied or

d upon or against the property belore any par* of such taxes, »s essments and other charges become past due or delinquent and
aromptly deliver receip?s therefor to beneticiary, shoui 1 the grantor =i to make paymeat of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by dire ct payment or by providing bensticiary with tunds with which to make such pay-
ment, bensficiary may, at its option, make payrrent 1%ereol, and the ; mount so paid, with interest at the rate set forth in the note
secured heceby, together with the obligations desc ibed in Faragraphs ¢ wnd 7 of this trust deed, shall be added to and becorne a part of
the debr sucured by this trust deed, without waiver of i1y rights arising | om breach of any of the covenants kereof and for such payments,
with interost as aforesaid, the property hereinbefote, c'e scribed, as well ¢ 3 the grantor, shall be bound to the same extent that they are
bound for the payment o the obligation herein discrt ed, and all suci oayments shall be imunsdiately due and payable withour notice,
and the ncnpayment thereof shall, at the option of the seneticiary, rends - all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed. s

6. T'o pay all cosrs, fees and expenses of this tns ¢ including the c st of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforciryi th's obligation and t ustee's and attorney's fees actually incurred.

7. T> appéar in and defend any action or p.oces ling purporting t » affect the security rights or powers of beneficiary or trustee;
and in any suit, action cor proceeding in which the bens ‘iciary or trustes may appeer, including any suit for the foreclosure of this deed,
to pay all :osts and expenses, including evidencs o) tit/e and the beneticl. 'fY's or trusfee’s attorney's fees; the amount of attorney's fees
mentioned i~ (his paragraph 7 in all cases shall be fixec by the trial cot. t and in the event of an appeal from any judgment or decree of
the trizl ccurt, grantor further agrees to pay such s1m a1'tho appellate = urt shall adjudge reasanable as the beneficiary’s or trusree's at-
torney’s lixes on such appeal,

It iz mutqally agreed that:

8. It the event that any portion or all of tie property shall be 4 ken under the right of eminent domain or condemnation, bene-
ficiary shail have the right, if it so elects, to require *-at all or any Fo tion of the monies payable as compensation for such iaking,

NOTE: The “Tust Deed Act provides that the trustee hereund.ir mui who Is an active membar of the Oregon State Bar, a bank, trust company
or savings and loan assocl; I ] | United States, a title Insurance company authorized to Insure title to real
property of this stato, its su ¢ r braiiches, 116 Un yagency thereof, or an zscrow agent licenssd under ORS 696.505 to 696.585,
“WARNING: 12 USC. 1701)-3 regulatas and. may prohibit exsreise of this option.. L Gt et

**The publisher suggests that such an egreemant address 110:l¢318 of cbisining bene clary's consent In complote datail,
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3. and attorney’s fees necessarily paid or incurred by 8rantor
pon any. reasonable costs and expenses and attorney’s fees, hoth
such proceedings, and the balance applied upon the indebted-

actions and execute such instruments as shall be niscessary

v 9l AZ any ime and fr n.timy n itter, roguest of benoficiary, payment of its fees
the note for endorsement (i, ¢ cancellation), withogs affecting the liabilis
the indeb#ecl_ness, frustee ‘may 2 ng «f any map or plat of the Property; join i
ing any rastriction thereon; (c i Foy alfecting this
reconvey, withous warranty, i
legally entitled thereto,” a;
fees for any of the sorv;
by agent or by a receiver
cured, enter upon and take
issues and profits, including those past
including reasonable attorney's fees upon any

either at
, the bene-
Property ro satisty the obliga-
place of -sale, gi i required by lap and proceed
; > 8755 t0'86.795.
trustée has Comme aced! fo ; ’vertisemqnt and sale, and a¢ any time prior ¢ § days before the date the
frustee: conducis the sale, the grantor «r an o : pnfv_ileggq; by ORS 86.753, may cure the default or defaults. It the default
consists of a tailure to pa » when due, sun: . may be cured by i i f
time of the cure other than such ‘porti T as
cured may bo <ured by tendéring the pwrfor
fauit or defeults, the person effecting the
the obligation of the trust deed togdether w.y
14, Otherwise, the sale shall be 1 Id

erein, trustes shall apply the Proceeds of gale ¢t¢ Payment of (1) the ex.
2 reasonable charge by trustee’s attorney, (2) to the obligation secured by
At to the interest of trustee in the truse deed

. & party upj 258
he gramtor covenants and agrees ¢ and
fee simple of the real property ard k.,

XX
inistrators, eXxecutors,

PIRRL % X,

This deed applies h nefli of and bindg ail sarties hereto, their Leirs, legatees, devisees, ad,
rerzonal representstives, iy § i'he term benefic hry shall meusn the balder and owner, including pledgee, of the contract
sacured hereby, whether E tenet ciary herein, Lo

In construing this truse ‘deed, -it'is yn ferst od that the gran or, trustee and/or Bansticiary M3y each be mora than Oone person;
if the context so requires, the singular'shall be rekont to mean ap4 include the plural, srd thae denerally ali Brammutical changés shall be
mace, assumed and implied to make ths pre vigio ® hereof apply & wally to Corporations and te individualg,

IN'wr TIVESS' WHEREOF, the gr zgtor has exec ite s instrument the day and year first above written.

*IMFORTAN‘[ NOTICE:,Delen, by lining ouf, whid ove- warranty (a) or (b}
not ¢pplicable; if warranty (a).is applicable:and 4 ye. beaeficiory. is q crodif.¢

ey wvord. s defined in the Truthein-Lesiny sdtand Regulation Z, s/, o 4 ﬂ?%
bsnpflclary Must :_orr}ngly“.wim, the Act and Regu ation by making require { elda May Morton

disclosures; for this purpose use Steveris-Ness Fom+No. 131 9, or equivalen.
if compliance with: the Act is not vequired, disregcy d this notice, ..

STATE OF OREGON, County o .. Klamath. .-
This inst ument was acknoy, ledged before me on §

- MARY. KENNEALLY
8277 NOTARY PUBLIC- OREGON
) v - COMMISSION NO. 014776 §
§ _ MYCOMMISSITNEXPIRES APR20,1996 3

- 240247 o loek —<AM., and duly recorded in Vol.

.. on Page ___




