—_—

+..Sisemore
(“Trustee™). The bcneﬁciary is
» which is organized ang existing

Lender™).
*hkkk
US. 5. 40:000~00) This debt is evidenced by Borrower's note
dated the same date as this Security Ir stry nent (“Note™). vhich grovides for monthly payments, with the full debt, if nog
paid earlier, due and payableon ........ . . . .November’ 10,2024

Mote; and (d) the repayment of any future ,

paragraph belov' (*Futyre

to.full reconveyance of the

with-interest. thereon, shall be secured ty ki Deed of Trus:;

secured hereby. For this purpose, . Borr owe irrevocably gra

following: described property located-in ., <.K.l§m%§h,;,.... eiaiaLiing,L s et e nea s County, Oregon:

. The South 220 feet of Lot 1, Block I, PINE GROVE PONDEROSA SUBDIVISION, in

. Ehe County of 'Klamath,: St: e 9F Oregor

Tax Acct #3910-8AD-500

"UNDER OREGON LAW, MOST AGREENENTS, PROMISES AND COMMITMENTS MADE By ys

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERN NG LOANS AND OTHER CREDIT EXTENSIONS

WHIC]{ARE NOT FOR PERSONAL FAMT Y OR ,HOUS@ IOLD PURPOSES _(_)B .SECURED SOLELY

BY THE BORROWER'S RESIDENCE EU_S__T_ IN WRITl]f_G_, EXPRESS,CONSIDERATION AND

BE SIGNED BY Us To BE,ENFORCEAiLE. " Sy

“Which has the addressof .. 611 Pine. Grt \-r..e[é.Ro]ad....... e ety .Klama.thul".allél?. e e
: o . .[Street . iy

Oregon ' ‘ o Property Addr 88%);

TOGETHER WiTH all the improvey nent now or herei ter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, o I an. gas rights ant profits, water rights and stock and all fixtures now or
hereaftér a part of the property. All replacer ieh:: and additions ¢ 1all alsg be covered by this Security Instrument. Alj of the
Toregoing is referred to in this Securityflns;mqier tas thef‘P;opvr y." :

BORROWER COVENANTS that Borro ver slawfully seiscc of the estate hereby conveyed and has the right to grant
nvey the Property and that the Property i . unencumbered except for encumbrances of record. Borrower warrants
and will defend generally the title to the Prooern against all clair 15 and_dqmands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT 'i:orhtiriévi Qﬁiformfc&vc nts fo r_}a}tj"o:mfl%ﬁs;c and non-uniform covenants with

limited variations by jurisdiction to constitiit: 4w iform se /i covering real property.
L .JJ.‘,.’»-A.«: i ; R . 1~—g-,- p
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€nant and agree ag follows:

Charges, Borrower shaj Promptly pay when due
tand late charges due under the Noge.

ender. Borrower shall pay

al 10

of: (a)
leasehold pa : [ e P i ; d insuranc
i i i -" Lender may
oW items.

t e deposits Or accounts of whjch are insured or guaranteed by 4 federal or
i Lender shayy apply the Funds 10 pay the escrow items.
3 the account or verifying the ese items, unless
rmits Lender 1o make such a charge. Borrower ang

. Unless an agreement is made or ,

€T any interest of earnin

strument.

If the amount of the Fi nd:, £ by Lender, together With the furure monthly payments of Fundy payapje prior to
the due dates of the escrow jge; 1S, 5 12ll exceed the £mount required to pay the escrow items when d ue, the excess shal} be,
at Borrower’s option, ejther PIYMp ly repaid 1o Boi rower or credited tp Borrower op monthly bayments of Fypds, If the
amount of the Funds held by L :nde - is not sufficien to pay the escrow items w r shall pay (o Lender any
amount flecessary to make uptled. iciency in one o,

Upon Payment in ful} of all <dms s i ity mptly refund 1o Borrower
any Funds hejq by Lender, If under : i i » Lender sha); apply, no later
than immediately prior 1o the its acquisitj d by Lender a the time of
application as 3 credit against th, . i

3. Application of Payny.

shall be appli
» 10 principal
arges, fines and impositions attributable 1o the
leasehold payments or ground rents, if any.
2, orif not paid in that manner, Borrower ghal
omptly furnish 1o Lender aJj Aotices of amounts
il ese payments directly, Borrower shai] promptly furnish to Lender
he payments

Borrower shal] promptly d sch. g€ any lien wh ch has priority over this Security Instrumen unless Borrower: (a)
agrees in writing to the pPayment of the bligation Secure d by the lien in a manner acceptable to Lender: ( b) contests in good
faith the hen by, or defends agains enf ‘Teement of the jep in, legal Praceedings which in the Lender's Opinion operate 1o
prevent the enforcement of the lier or forfeiture of any part of the Property or (¢) secures from the holder of the lien an
agreement satisfactory to Lender s11bor linating the lien to this Security Instrument. If Lender determines thay any part of
the PrOpert_v is subject tq a lien w.tich may attain prigo ity over this Security Instrumem, Lender may give Borrower a
notice identifying the lien, Borrower gh. |y satisfy the liey or take one or more of the actions set forth above within 10 days
ofthe giving of notice.

5. Hazard Insurance,

Periods that Lender requires. The
providing the er subject to Lender’s approval which shgjj not be
unreasonably withheld,

Hinsurance der and shal| include a standard mortgage clayse.
It} i X T requires, Borrower shal] promptly give 1o Lender
i i i ¢ vent of loss, Borrower shajj give Prompt notice 1o the insurance

T ade Promptly by Borrower.,
ning, insurance Proceeds shall be applied to festoration or repair
and Lender's security 1s not lessened. If the

proceeds to repair or restore
The 30-day period will begin

when the notice is given. ‘
Unless Lend, ; i any application of Proceeds to principal shaj) not extend or
ragraphs | and 2 of change the amoun, of the payments, If
Wer's right to any mnsurance policjes and proceeds resulting
s to Lender 1o the €xtent of the sums secy red by this Security

ourt, paying re;
der this paragra
disbursed by Lende
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pay ‘the pr | the insurance in effect until such time as
nates.in ac ] "sand Lender's written agreement or applicable [aw

- Inspection, Lnd: - or s agent m..y make reasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice 1t the-ti i i i ecifying reasonable cause for the inspection.

. Condemnation. he ] d damages, direct or consequential, in connectiog with
any condemnation or other f - ’ » Or for conveyance in licu of condemnation, are hereby
assigned and shalj be paid 1)

In the event of a to i 0 . 1all.be applied 1o the sums secured by this Security
'Xcess paid to Borrower, In the event of partial taking of (he Property,

Oth arwise agree i \sriting, the sums secureq by this Security Instrument shay be reduced by

mutl:iplied by the 1 ing- ion: (a) the tota) amount of the sums secureq immediately

(b) he fair market 1 alue of ¢he Property immediately before the taking, Ap ¥ balance shalj be

by Lender to Borrower that the condemnor offers to
T awer fails 1o respond to Lender withir, 30 days after the date the notice js
is authorized colizct and apply th» Proceeds, at its option, either io Testoration or repair of the Property or
to the sums secured by this Se curny Instrumem, w 1ether or not then due.
Unless Lender and Bo row op otherwise agr s in writing, any application of proceeds 1o principal shal] nog extenu or
postpone the due date of the riont Uly payments re: erred to in Paragraphs | and 2 or change the amoun; of such payments.
10. Borrower Not Rileas 2d; Forbearanc. By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of e sums secur i i
interest of Borrower shaj) not
Lender shaj)

-Signers. The covenants and agreements of
this Security [nstrument shaj bind SOTS and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s co ‘SIir s and agreem o its shall be joing and severa], Any Borrower swho co-signs this Security
Instru « Note: (a) is co signing this Security Instrumen; only 10 mortgage, grant and convey

terest in the Propx Tty under the e mg of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this'Seciir 1y 11 strument; ang (°) agrees that Lender ang any other Borrower may agree to extend,
modify. forbear or make any ac <on1 nodations with "egard to the terms of this Security Instrument or the Note without
that Borrower's consent.
12. Loan Charges,

. Legislation Aﬂ'éctim: Ler ghts,  If enéc}mem Or expiration of applicable
rendering any provision of the Ng te'or this Secerity T trument unenforceahle g i 1

may require immediate Payment in 1 I} .of all SUms s cured by this Secur:
permitted by baragraph 19. If Len der ¢ Xercises this opt on, Lender shall tak
paragraph [7. \. N '

14. Notices, Any notice 1o B Trowe
mailing it by firgt class mail unje g apolicabl
Property Address or any other adiir¢ B
first class mail to Lender’s addregs itate {
provided for in this Security Instry ne
in this paragraph. .

15, Governing Law; Severs bilit v.  This Securi y Instrument shal) be governed by federal law and the law of the
jurisdiction which the Property )5 Ioc ited. In the eva it that any provision oy clause of this Security Instrumeny or the
Note conflicts with applicable law, siich conflict shall 1y, ¢ affect other provis.ons of this Security Instrument or the Note
which can pe given effect without t} e ¢ licting provisi n. To this end the piovisions of this Security Instrumen and the
Note are declared to be severable. o o

16. Borrower’s Copy. Be¢ \ i nformed copy of the Note and of this Security Instrument.

17. Transfer ‘erest in- Borrower, If all or any part of the Property or any
interest in it js sold or i s in Borrower is sold nd Borrower is not 4 natural
person) without Len  Cof 2y, at its opti ire i 1ate payment in fujl ;¢ all «
secured by thig Security Instrument H«).Ge'yer, this opuj n ender if excreise s prohibi
federal law as of the date of this Security 1 'strument,

If Lender exercises this option. Let der shal 8ive 3 rrower notice of acceleration. The notice shall pravige o penod

date hea rtice is delivery or matled within whieh Borrower must pay all sums vevured by
fails 1o pay thes i Xpiration of this period, Lender may mvoke any

Instruiient without fur -her natice or dem
+ " If Borrower n:eets certain conditj, ns, Borrower shall hyve the right 10 have
meat di-continued at uq / time prior 1o the eg rlier of: (a) s days (or such other period as
St : s “the Pro . wer of sale contained in this
judg nent enforcing : ' : ns are that Borrower-

ums which they wou'd be due undes thi 1 t and the Note hag i
occurred; (b) cures any default of ap, ) i

red iéf}Sécuifi!}flmx t ‘shal inue - Upon reinstatement by
tand the . »bl:igatié‘n's_s;zcug Yy as if no acceleration hag

right to reinsty eshzltnot applyin i} 13or17.




erprorto
celeration u

! ht'1o reinistute after acceleration and the right to bring a court
action to assert the non-existence o; ‘aderault or any other defensé'of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in'tl e ny ice, Lender at t option'may require immediate payment in full of all sums secured by
this Security Instrument without fus ther « ‘emand andmav avoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to coll ect a:l'expenses inciu -ed in pursuing the remedies provided in this paragraph 19, including.
but not limuted to, reasonable atton ey’ fees and costs o fitle evidence.

If Lender invokes the powe - of s de, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender s ele :tion to cause th Property 1o be sold and shall cause such notice 1o be recorded in each

i en v is located. Ler der or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to o1 her F ersons prescribe. | by applicable law, After the time required by applicable law, Trustee,
without demand on Borrower, shall sell “he Property at p ‘blic auction 16 the highest bidder at the time and place, and under the
terms designated in the notice of salz in « ‘e or more parc Is and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by pub! ¢ announcemer at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at 1 1y sale , R

Trustee shall deliver to the purche ser Trustee’s dee | conveying the Prope rty without any covenant or warranty, expressed
orimplied. The recitals in the Trustet 'sdz :dshall be prima ‘acie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in'the f¢ liow ngorder: (a)to 1 lexpenses of the sale, mcluding, but not limited to, reasonable Trustee's
and attorncy s’ fees; (b) to all sums se :ure« by this Security Instrument: and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. U son : cceleration undie - paragraph 19 or abandonment of the Froperty, Lender (in person, by
agent or by judicially appointed receiver: hall be entitled t. enter upon, take pessession of and manage the Property and to collect
the rents of the Property including th »se [ ast due. Any ren s collected by Lender or the receiver shall be applied first to paymemt
of the costs of management of the Prope: ty and collection of tents, including, but not limited to, recciver's fees. premiums on
teceiver's bonds and reasonable attor ney: " fees, and then 13 the sums sccured by this Security Instrument.

21, Reconveyance. Upon pi yme 1t of all sums « cured By this Sécurity Instrument, Lender shall request Trustee to
reconvey the Property and shall swrend it this Security: (nstrument and all potes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recci vey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such'persin ¢ persons shali pa 7 any récordation costs.

22; Substitute Trustee. Len ler 11 ay from time 1o timie remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conve /anc- of the Propenty the succassor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apy licable law, e ‘ -

23. Use of Property. The Prc pérc: is not currently used for agricultural, timber or grazing purposes.

24: Attorneys' Fees. Asused inthi . Security Instrur €nt and in the N()te, “attorneys’ fees” shall include any attorneys' fees
awarded by an appellate court. ©~~ ° , . AT

25. Riders to this Security Ir stru-neat. If one'or n ore riders are executed by Borrower and recorded together with this
Sécurity Instrument, the covenants dn i ag ents of each - ich rider shall be incorporated into and shall amend and supplement
the covenarnts and agreements of this S« diity Instrumen as if the rider(s) were a part of this Security Instrument. [Check

Applicable Box(es)}
3 Adjustable Rate Rider . O Condk minium R e O 2-4 Family Rider
(3 ‘Graduated Payrient Rider : . T Plan éthnitDeVe}ops;nem Rider
G.'Other(s;) [specify] > ; » : ;

‘ BY SIGNING BELOW, Borr ¢ Wre,’i ccepts and agrs S:foith terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borroiver 3 Wrecorded with it, ¥ T

' TﬂfSi!’S!ﬂiL,mej';‘ ,\va;p,épwfby " Kl:mat b First Fed é;‘él "S_:a‘.vir‘xg:s .§& Loan Association
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