. =R ’ d e . ! . Friam ) =0t ("Trustee™},
- the Benefceary D
R,UH,L{ ni S ized and exxsun%ugqisiaglawso{ : : . whose address is

5729 nmmmm- ‘FPALLS ("Lerder).

- GONVEYANCE: For value received, Borower irrevocably grants and conveys to. Trusiee, in trust, with power of sale, the real estate described below
. and &ll rights, easements, appunenances rents, leases and existing and future improvements and fixtures (all called the 'pmper*y'}97603

PROPERTY ADDRESS: __ -KARE STREET mmm PALLS . Oregon

ls‘fwl E R e L (Cﬂy) E {2 Codel

LEGAL.DESQMQON'W pmperty located at YANE STREET , in the
City/'rown/v:xllage 2f KLAMATH FALLS - . ;- County of KLAHATH )
- State of OR , in which the’ Bozrcwer has an ownership, leazehold or other
legal interest This property is more particularly described on the schedule titled
) "Additiona.l Prope:ty Descriptim:" which is attached hereto as Exhibit B,
- together with:.a security interest in: that- ‘certain-1995 , ‘56 %28
,.,mabile_.\; hoa;e ; .se‘:.,alﬁ nm;bg:_ 11820?75

» Co.m ,Ore f.
non ty go

TITLE Borrower covenan.s and wa.rranzs uﬂe to !he property ‘: 'xcept for

...._CURED DEBT: This Déed of Trust secures to 1 ender. repaymem oi the secursd debt and the’ performance of the covenants and agreementis
“contained in'this Deed of Trust dnd in‘any other document incorporated herein. Secured debt. as used in this Deed of Trust, includes any
~amounts Borrower owes o Lender under tnis Deed of. Trust or under any msirumenr secured by this Dead of Trust, including all modifications,

U _ extensians, and renewals thereof.

The sequeddebttsewdenced by (Lnsfall mstmments arda ree ems thtsD of Trust and 1 e dates therapf.):
A Universal Néle or Manufactured %-Iome e nstaqffmenr% é SF ang

- Security Agreement exemted by- Buyerslsorrowers.

E] Revotvmg credit agreement dated - - e Vo Advances under this agreement may be made and repaid
and agam made subject to the dollar limit descnbed belcw

p "Future Advms- The above debt is secured even though all or of it may not yet be advanvad Fulure advances are conternplated and wil
~bebecuredtothesameextentasu!madeonmeda‘em:s eed of Trustis exscuted, :

. The above ob,,gmn is due and pa,ab,a on -300 ‘monthe from last’ coustxu"tmn disbursement i not paid ea rne}.

7 The total unpaid balance secured by this Desd of Trust at' any one time shall pat axceed a maxxmum principal amoug&cg
SIXTK THREE THOUSAND: FOUR HUNDRED FPOURTEEE. AND 937160 = - Doliars {3 593

.- plus intsrest, plus any amounts disbursed under the terms cof this Daad of Trust to pmtect the security o } this Deed of Trust or to perform any of
the cove-\ants coniamed in this Deed of Trust, w::h interest on such dxsburseme'zts

D Varlab!e Ra:e The merest rate on the ebhganon socured by thus Deed ot Trust may vary acuorsfng 1o the terms of that cbligation.
D A cogz of tha loan agreemem comammg tha terms under whsch the mterest rate may vary is aftached fo this Deed of Trust and made a

, masas DCommefctal CI

SQGNATUBES- By nlng below, Borrower & agre&e to tha term il' d covenants centained in this Deed of Trust, including thoss on page 2, and
: i any rideis d scnbed .above s}gned by Borrowsr. Borrower also acknowfedges feeeipt of a copy of this Deed of Trust on todsy’s date.

. angd a‘.kreow!edged

The. undersigned is the helder of the! note or notesisecured by this Déed of Trust: Said notornotes; wgether with sl other *rdebtedness secured by
this Deed of Trusy, have been paid in full. You are hereby directed to cance] sad nate or notes and this Deed of Trust, which are delivered hereby. and
o wﬂhcut warranty ail the estat.. il he _byyc&. under thxs Deed of Trusi to the persnn or persons legai‘y ennﬂed thereto.

CT-1528000 92941 {rawye 768 2




assessmenis, and cther chargasarmm&)ktto the property when due and will defend titie tc the
of this Dead of Trust. Lendar may require Borower to assign any fights, dlaims o defenses
labor or materials 1o improve or maintain the property.

.under. : plable to Lender-at Borrower's expense and for Lander's benefit. All insurance

ssa in-tavor:of. Lendsr. Lender will be named a8 loss payes or as the Insured on any such insurance

proceeds may. be applied, wilhin Lendsr’s discration; to either the restoration or fepair of the damaged property of 1o the secured
insurance; Borrower agress to maintain such insurance for gs long as Lender requires.

é.'PW.é@nm[wiil : m'epropeﬂyih'goodcohdiﬁoﬁé:wmaséan’pm y niecessary.

 §. Expensas. Bomower agrees 1o pay all Lender's expenses, inchiding réasonable at msg, fees, if Bormower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed G Trust. Borrower will pay these amounts W Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's wr}t{e_n consenit, Borrewer will not make or permit any changes to any prior ecurity
interest. Borrowar will perform all of Bormowar's obligations under any prior Mortgage, Deed of Trust or other security agresment, including Borrower's
covanants to make payments when due,: . e : L

7. Assignment of-Rents'and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lendsr have agreed
ctherwise in wiiting; Borrower may coflect and retain the rents as long-ae:Borrower:is not in default. if Borrower defaults, Lender, Lender's agsni, or a
court inted feceiver may take possession and manage the property and coliect the rents. Any rents Lander collects shall be ied first to the
costs of managing the property, including court costs and attomeys' fees, commissions to rental agents, and any other necessary relatec expenses. The

femaining amount of rerits will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaséiiﬁdé conddgﬁ!nlufﬁé; Aﬁahned“ll‘r;n“bﬁéép&wnm;%nﬁwer agreos fo éosiplg' with the provisions of any lease if this Deed of Trustis on a
feasehold. If this Deed of Trustis on a unitin a condominium or a planned unit Gavelopment, Borrower will perform ail of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or pianned unit development.

8. Authoﬁiy _r;t Lender:to Perform for. Borrower. If Barfower falls to perforin any of Borrower’s duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may saig’n Bomrower's name or pay any amount it necessaty for performance. If any construction on
the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary o protect Lender's security interest in the
property. This may include completing the construction., - ..~ . T

Lender's failure to perform will rot preclude Cender fron exercising ary of s other rights under the taw or this Deed of Trust,

Any amourts paid by Lender to protect Lender's secumY interest will be secured by this Deed of Trust. Such amounts will be due an demand and wil
bear interest from.the da_te of the payment unt:(rpald in fu I‘ag ;he inferest rate in eﬁecg on the secured debt.

10. Default and Actsletation. If Borrower fails to.make any payment when due.or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the matunty of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sals. f Lender invokes the power of sale, Lender shall. axecute-or cause Trustee 1o executs a writter; nolice of the cccurrence of an event
«of default and.at Lender's elaction {o cause the_.,pégfarxy 1o be sold and shall cause such notice to be racorded in each county in which the property or
some part thereof is Tocated. Lender or Trustea s t give'niotice of &ale inthe manner prescribed by applicable law to Borrower and fo other persons as
icabla law uire. After the lapse of such time as may be prescribed applicable law, Trusiea shall seil the propady (in gross of in parcels) at
ic auction to m!%ghest bidder for cash at the time and place and under th terms dasignated in the notice of sale, Lendsr or Lender’s dasignee
may purchase the p ity at any sale. Trustee shall detiver to'the purchaser Trustee's'desd conveying the propenty without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sals in the following ordar:.{1) to all reasonable costs and expenses of the cale, i )
but not limited 10, reasonable Trustes’s and atiomeys: fees; {2).to all sums secured by this Desd.of Trust; and (3) the excess, if any, to the person or
persons legally entitted thereto. ST - . : :
12. inspactien. Lender may enter the property to inspect it if Lender gives Borrower notice heforehand. The notice must state the reasonable cause for
Lender's inspaction. T :

13, Condemnaﬂonsomerassgns to iender.mq proceeds of any award or claim for damages connected with = condemnation or other taking of ali
 property. Sich proceeds ied'as : 1

or part of S will b appli cwided ‘in"Covenant 1: This assignment is subject to the terms of any prior security
any 17 e e

S

T 14, Walvér. Bgoaxercisi any ramggg available to Lendar, Lender does no;}ggle up any tights to later use any othar remedy. By not exercising any
remedy upon Borrower's default, Lender does not welve any.right to later consider.the avent a default if &t happans ggain.

15. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrowsr

who co-signs this Deed of Trus: but doss not co-sign the underlying debt instrument(s) does so only to grant and cunvey that Borower's interest in the

mfg to the Trustee under the lerms of this Deed of Trusi In aduition, such a Boirower agrees that the Lender any other Borrower under this

0 -Trust may. extend, modify or make any other dé\a;ges In the terms of this Deed of Trust or ths secured debt without that Borrower's consant and
. withcut releasing that Barrower from'the terms of this of Trust. ©. - ¥ =

The duuasand beneﬁts’df this Deed of Trust chail bind and benefit the successors and assigns of Lender and Berower.

18. Notice. Unless otherwise required by law, any notice to Borrower shall be given by défivering it or by maiiing it addressed 10 Berrower at the
gmpexg address or any other address that Borrower has %en to Lander. Borrower will mall any notice to Lerder at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated. B

Any notice shall be deemed to have been given to BQrEnWs% Ot; Lender when given in the manner stated above.

17 Transfer of the Property or.a Beneficlal Interast in the Borrawsr. if all or any pant of the property or any interest in it is sold o transferred without
Lenders prior written consent, Lender may defmand immediate*paymant of the: secured debt:Le may aiso demand immediate payment if the
Borowarss not'a natg'rtaagnersowanda beneficiat interest irthe Bomower is sold ortransterred. However, Lender may not demand payment in the above
situations if it.is prohil by.tederal law as ot magate of this Qggdpt Trust, . e e )

(DX iah

Lo B I 053

18. Release. When Borrower has paid the secured debt in full and all underlying agresments have bssn terminated, Lender shall request Trustes to

recofivay, ma_grnpeny Bonowqr.,avg;ge:s“tp pay, all costs to 5eo9rdgych reconveyance. - - B

" 16. Substitute Trus 1Trustee shall resign at the request of Lender and may resign at fts own elaction.. Upon the resignation, incapacity, disébilit)‘f"?r
death. of Trustee, Londer shail.appoint.a successor frustes ttzhy an.instrument racorded in’the nty in which this Deed of Trust is recorded. The

SUCCesso ge shall there bé vested with of the nal Trustge d CorE

razing purposes.
Cs attorneys’ fees, if any, which shall be awarded by an

e < 5

Ry provision ot clauss of this Desd of Trus! or any agragment evidancing the secured debt wilich conflicts with applicable law wil! not
vt law expressly or impliedly parmits varations by agreament, ff mw of glause in this Deed of Trust or any agresment
red debt cam&rghmad accoding iv 1t torms, this fact wil notatiect the snforcesbility of the bajance of the Deed of Trust and




. mmn‘ A

"Parcel 37 of Land Partztlon 3—94, belng ‘Lot 10. of “BaileY‘Tracts" situated in
! oq 2, Townshlp 3 South, Range 9 East of the

L vSTATE OF OREGON COUNTY OF KLAMATH s |
bFﬂed fOt recoxd at request of Ry L Mouutain Title Co the 3rd day
: : Nov AD.. 19 94 at__10:17- o'clock ____AM;, and duly recorded in Vol. MQ4 .
U Morteages oo e 34064
_Coumy Clerk




