,19....34 between

.+ as Grantor,
as Trustee, and

HERRI S = » as Beneficiary,

g S T WITNESSETH: ‘

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH e COUnty, Oredon; described as: ~© © o o

A" WHICH :fsnfm:’ A"PART "HEPEOF ‘BY “THIS REFERENCE

LA

todother with all and aingul ents, heredits and, and all oiher righis thereunto belonging or in anywise now
or hereafter appértaining, ) s, issues ard profits fhereo 3 or hereafter attached to or used in cormection with
ths property. o P i SR ‘ d * °

FOR THE PURPOSE OF SECURING PERFORMANCE of each. agrestent of granfor herein cantained and payment of the sum

Of *“*SEVENTY " THOUSAND ~AND "NO /100 thig**#*#--
- oo Dollars, with interest thereon according to the terms of a prormissory

note -of even .date herewith,. payable to beneficiary, or order. made by grantor, the final payment of principal and interest hereof, if
L L ) ) .. PEXr ‘terms of note.
ot soonier paid, to be dua and payable s : iy 19
‘The date of maturity of the debt ‘sscured by this instrument is the date, stated above, on which the tinal installment of the nofe
01 ' Should the 'granfor sither agree 'fo, attémpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty ‘or_all (or any ‘part) of grantor's interest in it Wwithout firet obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option¥, all obligations secured by this instrument, irtespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnsst ‘money agreement¥* does not constitute & sale, conveyance or
assignment. . : .
To protect the sscurity of this trust deed, grantor agrees: - - - - EEEU
. 1. To protect, preserve and maintain the property in good condition and repair; not. fo remove or demnelich any building or im-
provement thereon; not.to commit or permit any.waste. of ‘the. property. =

2. To .complete.or restore promptly and.in good and Lhabitable ‘condition any buiilding .or improvemsnt which may be constructed,
damaged or destroyed thereon, and pay when due all. costs incurred {herstor.
: 3. To comply with all laws, ordi wces, refulations, cov , conditions and restrictions affecting the property; if the beneliciary
so requests, to join in ezecuting such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
fo pay for tiling same in the proper public office or offices, as well as the cost of ‘all lien searches made by filing oificers or searching
agdencies as may. be deemied desirable by tke Deneficiary. . L e s .

4. To.provide and continuously . maintain 'insuran . ! ildings 5 erected on the propcr&%ampéble

by fire and such other hazards as the. benéfics, n fime fo time require, in an amount not less than §
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shaii be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for eny reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the bencficiary may pro-
cure tho same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured h y and in such crder as beneliciary may determine; or at option of beneficiary the entire amount s0 collected,
or any part thereof, may be released fo granfor. Such application or release shall nOt cure or waive any defsulf or nigtics of default here-
under or invalidate any act done pursuant to such notice. . - -
' 'S, To keep the property free from construction liens and ‘to pay all taxes, assessments and other

d upon or agai tha property before any part of such' taxes, assedsments
promptly deliver receipts therefor to beneficiary; she
liens or other charges payable by grantor,
ment,” bensticiary may, at its option, make: payment thereof, and the amount so paid, with’ interest a¢ the rate set forth in the note
secured hereby, together with the obligations described. in Daragraphs 6 and shall be added to and become a part of
the debt sscured by this frust deed; without waiver of any rights arising from any of the covenants hereof and for such payments,
with interest as aforesaid, the property h E , . shall be bound to the same extent that they are
bound for' the payment of the obligation herein described, and all such pay shall be immediately due and payable without notice,
and'the rionpayment thereot shall, at the option of the bereficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, . - SR :

{76, To pay all costs, fees and expénses of this trust including the cost of title search as well as the other costs and expenses of the
frustee incurred- i ith or i zcing-this obligation and trustee's and attorrey’s fees actually incurred, .

- 7. To appear. in and defend any action or proceeding purporting to affact the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the bensficiary. or trustee @ay appear, including any suit for the foreclosurs of this deed,
to pay all costs and exp , including evi of title and the beneficiary's  or. trustes's atiorney’s fees; the amount of attorney's fees
mentionsd in’ this paragraphi-7 in all cases shall be fixed by the'trial court and in the Tom any judgment or decres of
the trial court, grantor further agreés to pay such sum as the appellate court shall adjudge reasonable as the bencticiary's or trustee’s at-
forney’s fees on such appeal.’ - R S . : . :

- It is mutually agreed’ that:’ ) : R =
" 'B. In the event that any portion or all of the property shall be taken under the right of i d in or d: tion, bene-
ticiary shall have the right, if it so elects, to requirs that all or any portion of the monies payable es compeization for such taking,

NOTE: The Trust Deed Act provides that the trustee hsreunder must be sither an atiomey, who Is an active member of the Gregan Stets Har a baak, trest company
or savings and loan assoclation auithorized to do business under the izws of Oregon or the United Statas, a thle Insurence company authorized {o insure ttle to real
preperty of this state, Hs subsidlarias, affillates, agents or branchigs, tha United States or 2ny agency theres!, or an estrow agent licensed under GRS 656,505 i 695,585,

JWARNING. 12 USF: 170113 regilates and may proibil xersi of ths ogtion, ~ -~ )
" The. publisher stiggests that such an agreemeni address the fssie of shizining beneficiary’s consent in complete detail.
R N el L lsT TE OF OREGON,
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B pioceedings, shall be paid fo bensfi
o e ap it

Fhérehy rartor. agraes, at

£ y s, o 2y and attorney’s fesa necesaarily paid or incurssd by grantar
and applied hy. it tirst.upon any r ble costs and exp and attorney’s fees, Soth

rts, ssarily paid o7 incurred by beneficiary in such Procesdings, and the bal applied upon the indebted.
‘at ity own"ax ;‘tsa,;to take such actions and execufe such instrumments as shall be necessary

any time and from time to-

the indebtednesg, frustee may (. a). consent to

ing aoy- it thereon; (c). in any

ly upon beneficiary’s s -
f time upon written request of boneficiary, payment of its fees and prosntation of this desd and
the note for endorsement (in case of full recunvey. , for ion,

[T

ith affscting the liability of any person for the payment of
the making of any map or plat of the property; (b} join in granting any easement or creat-
subordination or other agreement aflecting this deed or the lien or charde thereof; {d)

¢y, all o iy part of the property. The grantee in any reconveyance may be described as the “person or persons
‘and the recitals therein of any matters or tacts shall be conclusive proof of the truthbalness thereof. Trustee’s

fees for any of .the services mentioned in this

paragraph shall be not Jess_than 35.

"10. Upon dny defailt by grantor hereunder, beeficiary may at¢ any. time without notice, either in person, by agent or by a receiver
fo be appointed by a court; and without regard fo thi_ adequacy of any security for the indebtedness hereby sscured, enter upon and take
passession: of ‘the . property or any part thereof, in its own name sue or otherwise coflect the rents, issues and profits, including those past

due and ’_y;vﬁpaid,‘_d@ abp[y_‘the same, less costs and expenses of operation and collection, i
indebtedness seciired A by, and in such order as beneticiary may determine.

11.=Theleq{ering—upgn“and taking posse
and othes insurance polici:
aforesaid, shall not cure or waive any default

11
12, Upondefault by grantorin payment of any indebtedness sscured hereby or in grantor

noluding rezsonsble attorney’s fees upon any

ssion of the property, the collection of such rents, fesues and prolits, or the proceeds of fire

eg or compensation or awards for any taking or damage of the property, amd the application or release thereof as

i}
or notice of default her lidate any act done pursuant to such notice.

:,

's parfor; of any agr hereunder, time

being of the essence with respect to such payment and/or parformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed fo forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertiseraent and sale, or may direct the trustee to pursue any other right or remedy, either at

law or in equity, which the beneficiary may

have. In the event the beneficiary ejects to foroc by

ticiary or the trustse shall execute and cause to be recorded @ writfen notice of default and election to sel,
tion secured héreby whereupon the trustés shall tiz the time and place of saie, give nofice thersof as
fo foreclose this trust deed in the mannier provided in ORS 86.735 086,795, . i -

Lo N & £ 1,

13. ‘After the frusteo has Fforéc e by . adverti: and sale, and at any time prior fo 5 days before the date the

frustee conducfs the sale, the grantor or any

other person so privileged by ORS ‘86.753, may cure the default or defaults. I the defaulf

consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due st ¢&s
time of ¢éhe cure other than such portion as would not then be due had 1o default occwrred. Any other delsult that is capable of being

performance required under the obligation or

, in addision to curing the de-
; in enforcing

provided by law. The

the parcs! or parcels af auction fo +he highest -bidder

Trustee shall deliver to the purchaser it deed

in form as required by law conveying ‘he property so sold, but without any. covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ba conclusive proof-of the iruthfulness: thereof. Any porson, excluding the frustee, but including the

grantor and bensficiary, may purchase at the

‘sale,

18. When frustee ‘salls pursuant to the powers provided bere.v'n; trustes shall apply the proceeds of sale to payment of {1} the ex-
penses of sale, including the compensation of the frustee and a reasonable charge by trustes's aticcney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the frust deed as their interests may

2ppear in the order of their priority and (4)
16. Beneficiary may ‘from time to time

the surplus,-if any, to the grantor or to any successor in interest entitled to suck surpius.
‘appoinf a or s {0 any trustee named herein or to any successor trustee

appointed- hereunder. Upon such appointment, and. withouf conveyance to the successor trustee, the Intter shall be vested with all title,
‘powers and duties conferred upon any trustea herein named or appointed hereunder. Each such appointment and substitution shzll be
made by written instrument executed by beneticiary, which, when racorded in the mortfage records of the coutity or counfies in whick the
property iz sifuated, shall be conclusive proct of Proper appai: t of the suc trustee. -

© 7 17. Trustee accepts this trist when thiz deed, duly cuted and ack ledged, is made a public record as provided by law. Trustes
is not obligated to notify any party keriito of pending sale’ under. any other deed of frust or of any action or proceeding in wkich grantor,
‘beneliciary or trustes shall be a party unléss such sction or proceeding is brought by frustse.
. " The grantor caveénanis and zgrees to and-with the beneficiary and. the bensticiary’s successor in interest that the grantor is lawiully
‘seized in fes simple ‘of the'real Property and has'a valid, unspcumberod. title. thereto: - .

:and‘that the grantor will war}a}zt and [oiéveif

déiem_i the sazie against ,alljersbx'i»s whomsoever.

The grantor warraats that. the. proceeds of the loan represented by the 'above'desc:ibed nofe and this trust deed are:
(a)* primarily for grantor’s. personal, tamily or heusekold purposes (see Important Notice below),
-« {(b)" for an ordanization, or (even if drantor is a natural person) are for. business or comunercial purposes.
.- :..:-This deed appiies.to, inures o -the benstit of and binds all parties_heroto, their heirs, legatses, devisess, admini, ators, s,
personal repr fves, s and.-assigns. The term bensficiary shal ean the holder and owrer, including pledgee, of the contracs

PES

iary herein.

s * B
secured hereby, whether or not d as a. b

In constrizing this trust deed, it is understood that the. grantor; frustae and/or beneficiary may each be more than one person; that
if-the context so requsires, the singular shali ba taken to mean and include the plural, and that generally all gramunatical changes shali be
made, assumed and implied to make the provisions. hereof apply. equally. fo corperations and to individuais.

_ IN-WITNESS WHEREOF, the

'

-grantor has executed this instrument the day snd year first above written.

MPORTANT NOTICE: Delots, by lining ouh, whichever Warranty (o} orfiin T pAmnTOTA M. RATNUS \

ot applicable; if wairanty {a} is applicable and the bensficiary is @ creditor”

as: such word 15 defined ‘in #e Truth-in-Leniding AtF arid. Rogul

Beneficiary. MUST ‘comply with the-Act and Regul
discl ; for this p

) ss.

OFFICIAL GEAL

z MARY KENNEALLY
: / NOTARY PUBLIC - OREGON
3 - COMMISSION NO. 014776
MY COMMISSION EXPIRES APR. 20,1956

7 7
NI /A

: _Nofaky Public for Oregon
A exp}es B120/96 Zi—(} ..................................

§ e

REQUEST FOR FULL RECONVEVANCE {T5 b used only when cbligations bave been poid ]

TO:

The undersigned is the legal owner and holder of all indébtedress siciired By the {foregoing trust deed. All sums secured by the trust

. 'deed have been fully paid and safisfied. You hereby ars' directed, on payment o vou of &1y gums Swing fo you under the terms of the
. I alf’ avid P ks

trust deed or £ to st

Gaving
£ 1 by the trust deed (whick are delivered to you herewith

- fogs With the toust-deed Yand to refqnvéy w;:'tizéqt warranty, fo the partiea designated §y the ferms of the trust deed the estate now

£

: o Iz roy thls Trist Dacd OR THE NOTE which it sacurs.
- Both must be deltvared 10 the for ca i £ :

e e

23 SR eyence wlﬂbaméo T

1 borors




R L.

' LEGALDESCRIPTION

PARCEL 1

The SE1/4 of the NW1/4, the SW1/4 of the NE1/4, Section 7, Township 38 South, Range 11 East
of the Willamette Meridian, Klamath Coun%, Oregon. EXCEPT that portion within the right
of way of Highway 140 and also EXCEPTING that portion conveyed fo Bernard J.
Jendrzenjewski by deed dated October 23, 1979, recorded October 25, 1979, in Volume M79,
. page 25166, Microfilm Records of Klamath County, Oregon

PARCEL 2

That portion of the NE1/4 of the SW1/4 lyih% North of Sfate Highway 140, Section 7,
Township 38 South, Range 11 East of the"Will

amette Meridian, Klamath County, Oregon.

PARCEL3 =~ o ' T

~ That poriion of the NE1/4 of the NE1/4 of Section 7 Townshig 38 South, Range 11 East of
the Willameite Meridian, Klamath County, Oregon, fyxng North-of State Highway 140.

" -STATE OF OREGON: COUNTY OF KLAMATH:  ss. _’ :
Filed for.record at request of __.____Mountain Title Co -.. the 3rd day
of . Nov ___ AD,19_9% -a___ 10:18 ovlock ___A M., and duly recorded in Vol. . MO4 .
R I of . _Mortgages - onPage 34071
; o dr o7 Evelyn Blehn b oo County Cleck
LT By SRt ST D IREI ALY st de ol i A




