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THIS AGREEMEN T, Made and entered into dayof ... SO |
by and betwéen W. B NATOREL: Gas B ‘ - i
hereinafter called the first party, and ... Klamath Firs avings & Loan
hereinafter called the second party; WITNESSETH -
Onorabout. August: 1, = ,19.91 Barbara J. Morris
........................... , being the owner of the following described property in ... Klamath Cregdon, to-wit:
Lot. 12 and the North 1/2.0f Lot 11, Block 14, CHELSEA ADDITIONA,
according to the ‘official plat thereof on file in ‘the office of
the; County Cle;:k ‘of--‘Klamath County, Oregon. - :

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

executed and delivered to the first pariy a certain ....Xiﬁéﬁh.@.!i.%é&iQﬁ..liﬁ,n.‘.ﬁg
{State whather morigage, trust deed,

Cherein called the first party’s lien) on the property to secure the sumof $.2.275.06...... > which lien was:
f —Recorded on .. August 8, .. » 19..81, in the MicrofilmRecords of ~Klamath County,

... af page _.15575 and/or agiueX SR R M -

XEXXKY ™

R M

y language opposite
pertinent to this trans

{Cross out an
which is not
action)

Reference to the document so recorded or filed hereby is made, The first party has never sold or assigned first party's

date thercof has been and now is the owner and holder thereof ard the debt thereby

The second party is about to Ioan the sum of §32,000,00 . to the present owner of the property, with
interest thereon at a rate not exceeding .. 8:375. % per annum, This loan is to be secured by the present ownes's

- I‘}'ust Deed - ’ ereanein Chercinafter called
{Stata noture of lien to ba given, whather mortgags, trust deed, contract, Sscutity agreement or otherwiae)

the second party’s lien) wpon. the pr;p;rty and is to be repaid an mors ti:aé; S A y‘i‘f?é from its date.
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 party o make the loan fast mentioned, the first party heretofors has agreed and
st. party’s Hen fo the lien iy as above set forih.
r value re g second party fo make the joan
FIrSL 3 assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personsi representatives {or successors} and assigns,
that the first party’s lien on the property is and shail always beé subject and subcrdinate o the Ken about to be
delivered to the second party, aid, and that second party’s fien in all respects shall be first, prior and superior
fo that of the first party, provided always, however, that if second party’s lien is not duly fijed or recorded or an
aporopriate financing statement thereon duly filed within 30 days after the date hereof, this subordination
agresmert shall be null and. void &rid of ric force or effect. '
~Itis expressly understood and agreed that nothing herein contained shall be construed to change, alier or
iragpair the first perty’s lien, except as hereinabove expreasly set forth.
) In construing this subordin; 4 F 5 the singular includes the plurs,
“and all grammatical changdes shall b  $hi G corporations and 20 individuals,
© IN WITNESS WHEREOF, the undersigned has exscited this agreement; i the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, atfized by an officer or other persor: duly authorized to do so
By order of ita board of directors.- - . . Lo rtHe Py NATIONAL GAS
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and
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- ...Both to me Frrsneily known, who being

the within named Cotpofatién, and that the swal a.-i!szeé G said intitument js the corporate seal of seid Corgora-
tion, and that the said instrument was signed and sealed in Behalf of said Corporation by authority of its Roard
of Directors, and. e ST iAo T e
acknowledge said instrument to-be the free zct and dzed of said Corporation,

‘ : 1)‘( TESTIMONY WHEREOQDF, I have hereunto set my hand and affixed

e -y official scal the day end yeor fast above writien,
T e, 52 /

e

S é """ Notegy E)abiliccég%”

R .0 ' U My Commission expires ./, el

: F
- :

| STATE OF OREGON: COUNTY OF KLAMATH: s,

- Filed for record at request of . Mountain Title Co — the 3zd . day
S of Hov AD, 19 _94 &  3:10 - oclock P M., and duly recorded in Vol . F94 —
SR E S ef 'rMortgazesr e Pags4119 .
S SRR , R Evelyn Biehn * County Clerk
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