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‘day of ik ikt ; 199"‘ befween
“LESLIE; ‘husband and wife

as Grantor,
as Trustee, and

as Beneficiary,

WITNESSETH: - :7 ~ " % .
to trustee in frust, w(;'th power of sale, the property in

sélls' and:donveys

% Klamath i

-All.that portion of land lying North of drain ditch in the
‘Northeast:corne of Lot 2, Section-23, Township 39 South, Range
‘9 Ea he ' Willamette Meridian, in the County of Klamath,
- State.of Oregon.: R . -
i e Coder198-Map-3909-2300 Tax Lot 18 ,
together with all and sing Tar the t r Darit %erea'if s and appturtgmgpoce{nw ail other rights thervunio befonging or in anywise now
or hersalter appertaining, and the renfs; issues’and profits thereof #nd all- fixfurss now or Rereafter attached to or used in connection with
the property. L. L R . R e o
FOR THE PURPOSE OF SECURIN ERFORMANCE 'of pach agreemsnt of grantor kercin contained and payment of the sum
ot TEN THOUSAND AND no/100----==:: e e e
e . - . ($10:000; 90) et Dollars, with interest ¢hmreon according to the fesms of a promissory
note ‘of even“date horewith, ‘papable _b’ene’ﬁ_ciqry»orio(de{ and made by grantor, tho final payment of principal and interest hereol, if
not.soonsr paid, to be dus and, payable at maturity Qf_ﬂgﬁﬁ, 190 tin
oo i The.date of maturity of-the debt. secured by this instrumment is the date, stated above, on which the final installment of the pote
Becomes dus and payable. Shoald the:grantor-either-ajree to, atternpt fo, or actually sell, convey, or assign all {or any part) of the prop-
. erty. or-all. (or any:part)-of. grantor’s interest:in: i¢.without first ohtaining the written consent or appraval of the beneficiary, then, at the
Beneficiary’s cption*, all obligations secured by this instrument, irrespective, of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
assignment. .
" To protect the security of this trust deed, grantor agrees: . - . . .
- - . 1. To protect, preserve and maintaln the property in good condition and repair; not to remeve or demolish any building or irm-
provement theréon; not to commit or psrmit a1y vwasts of the property. - :
« . 2,-To complets or restore promptly and in:good end fabitsble condition any building or improvement which msy be constructed,

amagzd or destroyed thereon, and pay when dué '}a‘tll"cd.sf_s._‘;'gpdrréd thersfor.

<7 T3, Ta comiply with all Iawa; ordinanc gulations, covi ts, conditions and restrictions affecting the property; if the beneficiary
so' requests, o join in ting such fi ing stat its pursuant to the Uniform Comirercial Code as the beneficiary may reguire and
to pay-for filing same in ths proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may bs deemed desirable by the bensticiary. e :

4. 7'’ provide and ‘continteusly maintain ‘insurance on the buildings now or hereafter erected on the property o ainstb’fas or .
dsmags by fire and such other hasards as the Benaliclary may from time t6 time require, in an amount £t isss than FRSULEDIE Valuwe
written in: companies accoptable i the benaticidry, with loss payabile to the latter; all policiss of insurance shall be dsliversd to the bene-
ficiary a&s soon as insured; if the granior shail #ail for any reason fo procure sny such insurance and to deliver the policies to the beneficiary
at loast tif#sen days prior to the expiration of any policy of insurance now or herealfter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense, The amount collected under any fire or other insurance poiicy—may be spplied by beneficiary upen
any indebtedness secured hereby and in such ordse as bensficiary. may detsrmins, or at option of beneticisry the entire amount so0 collected,
or any part, thereof, may be released fo grantor. Such application or releass shall not cure or waive any defpult or notice of default here-
under or invalidate any act done-pursuant. to such notica. .. .. . .

. 5. To kesp the properiy Iree from construction liens and to pay. sll taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part.of such taxes, assessments and other charges become past due or delinguent and
promptly deliver. receipts thérelor to _beneficiary; should ths.grantor fail to make payment of any taxes, assessments, insurance precuums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whick to make such pay-
ment, beneficiary may, at ifs option, make paymsent thereod, and the smount so paid, with interest at the rate set forth in the note
sscured . hereby, together with the obligations described. in paragraphs 6 and 7 of this trust deed, shali be sdded to and becoms a part of
the debt secured.by this-trust deed, without - walver of any rights arising from breach of any of the covenanty hereof and for such payenents,
with interest as alforesaid, ihe property. hersinbefore described, as well as the grantor,.shall be bound fo the same extent that they sre
bound for the payment_ef. the obligation herein described, and all such _payzients shall be immediately due and payable witheut notice,

and the nonpayment thereot shall, at. the. option of the heneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this irust deed.. . - .- s . . . -
.-+ 8. To pay all costs, fees and ezpendes.of this frust including the cost of #itls mearch as well as the other costs and expenses of the
trustes inctirred . in connection with or.in.enforcing this obligation and trustee's and aitorney’s fees actusally incurred.
... 7. To appear in and defend any .action or proceeding purporting-to atfect the security righis or powers of beneficiary or frusgtes;
- and in.any suit, action or.proceeding.in which the Beneficiary or.trustee may sppear, including any suit for the foreclosure of this deed,
to pay-all costs and exp including svid. of title and.the beneliciary's or trustee’s attorney’s fees; the amount of attorney's fses
mentioned. in this paragraph 7 in all cases shall be. fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay-such sum as the appellaie court shall. adjudge reasonable as the beneliciary's or trustes’s at-
torney’s fees on such appeal. . ... . - Lo . . N
T It is mutually agreed that: . S T L .
. 8. In the event that any portion or all of the property. shall be taken under the right of eminent domain or cendymnation, bene-
ficiary shall have _the right, il.it so elects, to require that ail or any portion of the monies payable as compensation for such tnking,

. MOTE: The Trust Doed Ac? providas that iha trustes heraunder must be elther an aliorney, who ls a0 acilve mamber of the Sregon State Bar, 2 tank, trust company
or savings.and Jozn 2ssociation authorized o do husiness under e lewe of Oregon of tha United States, 2 title insurance company authorized to insure tile tp real
progorty of this stais, s subsidiaries, affiliaies; agonta.or branches, the Unitsd States o7 any agency theres!, o7 an estrvw agent ficenead uader GRS 696.565 io £36.580.
*WARNING: 12 1155 1701}-3 reguistes sad. may mrehihit exareise of this oplion, v+t vyt e

**The publisher suggesis that'goch an agrseimem sddress the iesus of ebizining beneﬂalary% cmem in emﬁpim detgii.
LI ' ' o vl STATE OF OREGON,

“‘County of

I ceréify that the within irstru-

_menf was recgived for vecord on the
e Y O 8

: ves T ad L etk ..., and recorded
im0 inbook/reel/volume No
RECORDER'GUSE. ' ‘bagé . cras\'ige/file/instru-
: ma:zf,“m.‘ssofitm,’rccapts‘on\ﬁam.-...M.,-..‘,
“Record of ... - sa\;q County.
- Witness my hand ezl of

' 'County atfixed.
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: i’ 6xoea all reasonoble costy, ex sea and aficraey’s foos necesmarily paid or incurved by drantor
dit{auch proceedings, shall b paid. fo beniaificiary and applied by i iirst upon any. responabls costs amnd expenszs and attorney’s fess, both
in'the.trizl and appallate. couris, necessarily paid or incurrad by bensficiary in sich proceedings, and the balance applied upon the indebted-
" mmss’ secured . hereby; afd grantor agrees, af ‘its own expense, to ‘take such actions amd execute such instruments as shall be necessary

‘in-obtaining such ' conis tion; prompily upon beneficiary’s request, "' v LT .
zen e Atrany-time and from. Hime: to time apon written requeat of beneficiary, payment of ite fecs and presentation of this desd amnd
the note for endorssment (in case of full reconveyances, for cancellation), without affecting the lisbility uf any person for the payment of
the indebtedness, trustes may (8) consent to the making of any wmap or plat of the property: (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any: subordination or other agreement affecting this daed or the lien or charge thereofs ()
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matiers or {acts shall be conclusive proof of the truthifulness thereof. Truseee's
fees for any of the services mezitioned in this paragraph shall be not lesz than £5.

10. Upon any default by grantor hersundsr, banoficiary may at any tims without notice, sithet in pareon, by agent or by x receiver
to be appointed by a court, and without regard to the sdeguacy of any security for the indebtediioss hereby secured, enter upon aad take
Possession of the property or any part thereol, in its own name sue or otherwiss collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney’s fees upan any
indebtedness secured hersby, and in such order as boneficiary may determine.

11. The entering upon and taking posseasion of the property, the collection of auch rents, issues and profits, or the procseds of fire
and other incurance policies or J; tion or award for any taking or damage of tho properiy, and the application or relsase thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to suckh notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in ranter’s performance of any agreemsnt hereunder, time
being of the essence with respect fo such payment andlor porfor , the b ticiary may declare aif sums sscured hereby immediataly
due and payebls. In such an event the beneliciary may elact to proceed to foreciose this trust deed in equity 2s a morigage or direct the
trustes fo-forecloss this trust deed by advertisement.snd sale, or may.direct the ftrusiee to pursue any other right or remedy, either at
law’ 'or in equity, which the beneficiary may. have. In the event the benaticiary elocts to forsclose by advertisenent snd saje, the hene-
ticiary of the trustes.shall execute and cause:to be recorded a-writfen notice of default and election ¢o sell the property 2a ratisly the obliga-
tion secured hereby whareupon the trustes. shall fix. -the tims and place of sale, give notice thereof as then required by Isw and proceed
to foreclose this trust deed in.the manner provided in ORS .86.735 10 86.795, . .

-~ 13. After the trustee has commenced foreclosure by advertisement and sale, and. at any time prior to 5 days before the date the
#rustee conducts.the sale, the grantor oc_any . otker person so privileged by ORS 86.753, may cure the defauit or defaults. If the default
consists of a failure to pay, when due, sums.secured by the frusé desd, the default may be cured by paying the entire ameunt due at the
time of the cure other than such portion &s.weuld not then be due had no defanlt occurred. Any other default thot is capable of being
cured may be cured by tendering the performance required undes the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the cure shall pay to the kLeneliciary oll costs and expenses actually incurred in enforcing
the obiigation of the trust dexd together with irustee's and _&ftorney’s feos not exceeding the armcunts pirovided by law,

. ... 14, Otherwise, the sale shall be held on the date and at the time and place dosignated in the notice of sale or the time to which
the sale may be posfponed a3 provided by law, The frugtse may sell the property eithsr in ona parcel or in sepnrate parcels and shall sel}
the parcei or parceis at auction fo the highest bidder for cash, payable at the timos of sals. Trustes shali doliver to the purchaser ifs deed
in form as raquired by law conveying the property so sold, but without &ny covernant or warranty, express or implied. The recitals iry ¢he
deed ot any matters of fact shall be conclusive proof of the truthlulness thereof. Any person, excluding the trustee, but inciuding the
grantor and benediciary, may purchase at the sale, | L . . .

15, When trustee seils pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo paymeat of (1) the ex-
penses of sale, including the campsnsation.of the trustee and a reasonable charge by trustee’s attorney, {3) fo the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the. interest of the trustee in the trust deed as their interests may
appear in the order of their priority and {4) ths surplus, if any, to the grantor or to any successor in interest entitled to suck surplos.

- 16, Bensliciary may -from time fo time eppoint a successor or successors to any trustee named herein or fo any successor frustee
appointed -hereunder. Upon such. appointment, and without conveyance to.the successor trustee, the latfer sball be vested with ali titie,
powers and duties conlerred upon any trustes herein ru d or inted. her ler. Each such sppointment and substitution shall be
made by written instrument executed. by beneficiary, which, when recerded in the morigage records of the county or counties in whick the
propesty is sitiated, shall be conclusive proct of proper. appointment. of the successor. trusiee.

- ix 17, -Trustee accepts this trust when. this deed, duly executed and acknowledgad, is made 2 public record ay provided by law. Trustee
i3 not obligated to notify any party. herefo.of pending zale.uader any other deed of irust or of any action or proceeding in whick granter,
beneliciary or irusteo shall be &. party. unless such action or procseding is brought by trustee.

. . The grantor.covenarits and agress to and with the beneficiary and. the beneliciary’s successor in interest that the grantor is lawiully
seized in lee simple of the.real property.end has & valid, bered title th

as. of the amount reqitited 1o pay all re:

and that the grantor will warfant and forever défend ‘the same against ali persons whomsosver.
N “The grantor warrants: that the proceeds of the loan represented By the above described note and this trust deed are:

{aj* primarily for grantér's personsl, iamily or household purposes (see Important Notica below ),

" (B} for an organization, or (even if grantor is'a natural person) are for busi or cial purposes.

Thiz deed’ appiles 1o, intres to the benelit of and binds aii parties horefo, their heirs, legatecs, dovisees, administrators, executors,
personal repress ives, suce 5 and asslfns. The term bensliciary ‘shall mean the Holder and owaer, including pledgse, of the contract
secured hereby, whether or niot named as 4 beneticiary heréin, oo T e ) ’

" "In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so ‘requiires, the singular shall bé taken to mean and irclude the plural, ard that generally all gramamatical changes shail be
mads, assumed: and implied to miake the' provisions hereof apply equaliy to corporaticns and to individuals.

IN WITNESS WHEREOF, the ‘grantor has executed this instrument the day and year first above written.

*HﬁPORTANT Né‘néé: Dclia:ie,' byiining c;;k, wkldnvnrwamanty (é;cr iby ls .
not'applicable; i w Wty {0} is- applicable and. the beneficiary Is a creditor -
as such word iz defined in the Truth-In-leiding ‘Act-and Ragulation: Z, the A
beneticlary MUST comply with the Act and Zegulotic by king required
disclos: ; for this purp use Ste -Ness Form™ No. 1319, ér equivalent.
13 gémpliﬂnu’ with tha Ac? isnot ruﬁulmd,'dis&g@;ﬂ }'h!s netleg, - TN . ; - - Ll
.7 " STATEOF OREGON; County of ............ ¥lamath , »
e SR o VR T s s trGienit eias';sbkhc;p‘pzeaﬁdﬁeiorémé on HNovember . - )
by ... ~='DARRIS “E:LESLIE-and JACQUELINE-C. LESLIE
R ’Thi‘s'ihét‘mm'qht was acknowiledged before 'me ori
COFRICIARSEAL .. . ;
: sga;a&?é SRANE
HOTARY SOREG
‘. SOHMISSICN NO. 028821
K5V COMMISSION EXPIRER JULY 07,1987

en Title Co P the 3rd
h° at 3555 - oclock P M., and duly recorded in Yol . M94
ges. on Page 34135
: SR Eve_ly}x;ﬁishn ™ Coumy Clerk
By ol iiai e sl ;i"ﬁfi//’fi/rvﬂj_/uc




