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THIS TRUST DEED Fifs oL -..day of ... November 1994 Between
. RHETT RODGERS and SUE RODGERS, nd wife

a : s ‘ as Grantor,
ASPEN TITLE & ESCROW, INC.. .. - .. . = L Rt - as Trustee, and

TRENNETH. S, DUGAN. .. oo e e i

as Beneficiary,

} - . Grantor irrevocably grants, bég‘gaiqs, sells énci"cdﬂvays fo frustee in frust, with power of sale, the property in
. .Klamagh, ~iin County, Oregon, describodias: = ot Lo

Lot 607, Block 103, MILLS ADDITION TO THE CIiTY OF KLAMATH FALLS, in the County
©of Klamath, State of:Or ST LR et

Code 1 Map. 3809-33AC Tax Lot-14800

together with all and singul, tixe P ts ﬁet ditaments and appuﬁ‘ena.m:as and-all oi.har rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and- profits thereof and all fixtares now or hereafter attacked to or used in connection with
the property. o S . - .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein confained and payment of the sum
of THIRTY TWO THOUSAND:and NG/100 =~ Sttt T T e e

IR " yoITE K . . ) .
. ~ ($3 2,000. 00},......., . Dollars, with interest thereon according to the terms of a8 promissory
note of even date herewith, payable.to bensliciary or order and made by grantor, the final payment of principal and inierest hereof, if

not gooner paid, to be due and payable ........ ma‘t"uri;y Gf m’_te 19 .

= - The date of maturity of the debt secured by this insirument is the date, stated above, on whick the final installment of the note
becories:due and payabls. Should. the: granfor either agree to, attampt fo, or actually sell, convey, or assigr: all (or any part) of the prop~
ertyr-or all {or any part) of grantor's inferest in it -without Jirsé obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s opticn*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tho execution by grantor of an sarnest monsy agreoment** does not constitute a sale, conveyance or
assignment. : i

To protect the security. of this trust deed, gtantor agrees: ,

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demofish any building or im-
provemeat thereon; not fo commit or permit any waste of the propsriy. CT

| 2.°To complete.or restore promptly and in good-and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs inctirred thereior.

: 3. To comply with all laws, ordinarices, redulati cov cornditions and restricticns aftecling the property; ii the heneficiary
20 reguests, o join in ex ing such H: ing stat ts pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiiing same in the proper public office or vitices, as well as the cost of all lien searches made by filing ctiicers or searching
agencies as may be deemed-desirable by the benoficiary, . Cee .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against less or :
damage by fire and sach other hazards as the bensficiary may from: time to time require, in an amount not less than & _insurable ,V&lue
written in companies acceptable fo' the beneficiarvy, with loss paysable to the Iatter; alf poficies of insurance shall be delivered to the bene. |
tficiary as soon as insured; if the grantor shall fail jor any reason fo procure any such insurance and to deliver the policies to the beneficiary i
at least fiffeen days prior to tho expiration of any policy of insurasice now or hereatter placed on the buildings, the beneficiary may pro-
curs the same af granter's expsnss. The amount coliscted under any fire or other insurence policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or ot option of bensticiary the entire amount so collected,
or any part.thereof, may be released to granior. Such application or release shall not cure or waive any defauit or notice of defauit here-
under or invalidate any act done pursuant io such notice, . : I

5. To kesp the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assossments and other charges become past due or delinguent and
promptly deliver recsipts therefor to bensficlary; sheuld ths grantor iaif to make payment of any faxes, assexstments, insurance promiums,
lians or othsr charges payable by grantor, either by direct payment or by providing bensiiciary with funds with which to make such pay-
ment, beneliciary may, at its option, make pavment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togother with the obligations described in rparagraphs 6 and 7 of this trust deed, shali be added fo and become a part of
the debt sscured by this trust deed, without waiver of any sights arising from hreach of any of the covenants hereof and for such payvments,
with inferast as aforesaid, the property. hereinbefcre described, az weil as the grantor, skall be bound to the same extent that they are
bound for the payment of the obligation. herein described, and all such payments shall be imunedjetely due and payable without notice,
and the nonpaymsnat thereof shall, a¢ the option of the banoliciary, render all sums secured by this trust dosd ftntnediatsly due and pay-
able and constitute a breach of this frust deed. : R )

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligaticn and trustee’s and atiorney’s fees actually incurred.

: 7. To appsear in and. defend any action or proceeding purporting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action. or procceding in which the beneficiary. or. frustes may. appear, including any suit for the foreclosure of this deed,
to pay all costs and exp . including evidencs of title and the beneliciary’s or trustee's attorney’s fees; the amount of atiornsy's fees
mentioned in thiz paragraph 7 in all cases shall be fixed by the trial court and in the event of an appesl! from any judgment or decree of
the trial court, greator further agsees to pay. such sum as the appellate court shall adjudge reasonable as the Sensficiary's or trusice's at-
tarney's fecs on such appeal. . ! . . . L ’ o

It is omtually agree- thad: B

8. In the mvent that any portion or all of the praperty shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or ariy portion of the monies payable as compensation for such taking,

NOTE: Ths Trust Boed Act provides that the trustee harsunder must be sither an atiornsy, who |5 an active member of the Gregon Stte Bar, & hank, Gust company
o7 gavings and loan assoclation authorized io do business under the lews of Dregen of the Unltad Statds, 3 Utle insurance company autherized 1o insure tille fo real

of this stats, i subsidisries, affillates, agents of banchas, the Unlied States or eny 2aency thersof, of 2n escraw agent licensed under ORS 688505 to 836.545,

peoperty )
“WARNING: 12 U8 1701-3 reguistes and mey prokibit axercise of thie eption. . - .
**The publishér suggests that such an agreement address the isaue of obtalning benshiclary's consent In complats detail.

Gl e e e e e SYATE OF OREGON,

rtify that the within i -

- ment was eceived for record on the

e GRY Of
at ...

inbook/resl/vol:

o Witness my han
- County affixed.

[t ‘525 '.'Ma':tzi?.S't'reét' RIS
~ofir Klamath Falla, OR 97601
‘1 Attention: Collection Dept,




RS €\ 18
L o L R 34145 &

: 3 szcess of the amount required to pay;all reascaabl ‘cogis, expansen and afforney’s Jees neceassarily peid or incurred by grantor
- ifi mich proceedings, shall be paid to benediciacy lind applied by it tirst wpon any reasonable costs and expenses and attorney’s foss, both
-1 ifs the trial snd nppeliats courts; recéssarily paid ‘or incurred by beneficiary in such procoedings, and the bal applied apon the indebéed-
ness securad hereby; and grantor agrees, at . ifs own expenss, fo fake sueh actions and execute suck ingiruments as shall be necesssry
-irr obtaining: such: tion, promptly apon bensiiciary’s regueat. S D
2.0 0. At-any time and from time to-time upon written request of bensficinry, peyment of itz fres and presentation of thiz deed and
the note for endorsamert (in case of full reconvey for Hation)}, without atfecting the liability of any psrson {or the payment o
the indebtedness, irustse may (a) consent fo the raking of any map or plat of the property; (b} juin in granting any sesement or oresi-
ing eny restriction thereon; (c) jein in any suburdination or other agresment affecting thia deed or the lien or charga thereof; {d)
reconvey, without warranty, all or any part of the groperly. The grantes in any reconveyance may be described as the “person or persons
fegally entitled thereto,” and the recitals therein of any tnatters or lacts shall be conclusive proot of the truthiulness thereof. Trustee's
ees for any of the services mentioned in this paragraph shall be not less than §5. s

10. Upon any defeult by grantor hereunder, beneficiary may at any time without niotice, either in person, by sgent or by a receiver
to be appointed by e court, and without regard to the adequacy of any sscurity lor tha indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otharwise collect the rents, Issuecs and protits, including those past
due and unpaid, and apply the same, less costs and expensss of operstion and collsction, including ble sitorney’s fess upon any
indebtedness ascured hereby, and in such order as beneficiary may determine.

11. The entsring upon and taking possession of the property, the coliection of such rents, issuas and profits, or the proceeds of fire
‘and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default bereunder or invalidate any act done pursuant to such rnotice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in dranter’s performance of any agreement hereunder, time
being of the essence with respect fo such payment andfor performance, the beneficiary may declare all sums secured kereby immediately
due and payable. In such an event the beneliciary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose. this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, whichk the beneliciary may have. In the event the bensticiary elects to foreclose by advertisement and sale, the bene-
Hiciary, or the trustes shall execute and cause fc be recorded a written notice of default and election to sell the property fo satisly the cbliga-

‘tion sscured ‘hereby whereupon the trusice ahall Bz, the time and place of sale, give. notice thereot as then vequired by law and procead
to foreclose this trust deed in the manner provided in ORS 36,735 to 86.795. .

" 13. Alfer the trustee has cor d 1 losure by advertisement and sale, end at any time prior to 5 days belore the date the
trustes conducts the sale, the granior or any other person so privileged by ORS 85.753, may cure the default or defsulis. If the default
consists of a failure to pay, when due, sums secured by the frusi dsed, tha doianit may be cured by paving the entire amount due at the
t:me of the cure other than such portion as would not then be dus had no default occurred. Any other delault (hat ja capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in sddition to curing the de-
fault or delsults, the person eflecting the cure shall pay to the bencliciary all costt and expenses actually incurred in enforcing
‘the obligation of the trust deed. fogether with trustee’s and atiornoy's fess not exceeding the amounts provided by law.

. 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the timme to which
the sale may be postponed as provided by law. The trustee may soll the property either in.ons parcsl or in separate parcels and shail seil
the parcel or parcels at suction to the highsst bidder for cash, payable at the time of sele. Trustee shall deliver te the purchasar its deed
in form as required by law conveying the property so sold, but witheut any covenant or. warranty, express or imptied. The recitals in the
deed of any matiers of fact shall be conclusive proof of the truthfuiness thereof. Any persen, excluding the trusive, but including the
grantor and beneliciary, may purchase gt the sale. s S

. 15. .5 hen trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of {1) the ex-

.penses of sale, including the compensation of the frustee and & rersonzhle charge by trustee’s attoraey, (2) to the obligation secursd by
the trust dsed, (3) %o all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
sppear in the order of their priority and. (4) the surplus, if any, to the grantor or to any successer in interest entitled fo such surplus.
: 16. Beneficiary may from time to time appoint a o8, or. st sors to any trustee named herein or fo any sucCessor frustee
appointed hereunder. Upon such appointment, and without conveyance ta the successor frustee, the latter shall be vested with all ¢itle,
powers and . duties conferred upon any. trustee herein or appointed her der. Each such intment and substitution shail be
made by written instrument. ted by beneliciary, which, when rscorded in the morigage records of the county or counties in which the
property is situated, shall Be conclusive proot of proper app intment of the . trustes,

. 17.. Trusteo sccepts this trust when this deed, duly ezetuted and acknowledged, is made a pubiic record a5 provided by lsw. Trustee
iz not cbligated to notify eny party hersto of pending sale under any. other deed of itrust or of any aciion or proceeding in which grantor,
‘beneficiary or trustes shall be a party unlosas such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensficiary and the bensliciary’s siccegsor’ in interest that the grantor is tawiull
g ¥

ae:zed in e simplo of the real properiy and has a valid, unoncumbscod title thersto

and that the grantor will warrant and forever defend ths same against all poreons whomsoever.
- The grantor warranis that the proceeds of the loan represerifsd by the above described note and this trust deed are:
(a)*primarily for frantor’s personial;-family of household purposes {zoe Important Notice below), =
~ie-¢hy for ar organization, or (even if grantor is'a natural persors) are for business or commercial purposes.

. This deed applies to, intires to the betietit of and binds all partics keroto, theiv hoirs, legatess, devisees, sdminisirators, exscufors,
persotial rep ntatives, succéssors and sssigns. The term bereliciary: shall wesn the holder ard owner, including pledgee, of the contract
securod hereby, whether or hot named as & beneficiary herein.’ e Sl
T In construing this trast desd, it is understood that the grantor, frustes and/or beneficiary may each be more then one parson; that
if the context so reqitires, the singular-sliall bo taken to misan and include the plural, dnd that generaily ail grammatica! changes shail be

made, assuned and implied to make the 'p?oyisiqz:;_ hsreoi spply squally to co;poratiom and to individuals.
IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above written.

T IMPORTANT. NQTICE: Delete, by lining out, whichever warranly (o) or {6} is - REETT RO
not mpplicable; I y {a) 1= opplicable and the beneficiory Is o cradiiot - -

- {a ¢ D :
as such woed 1 -defined. in. the Truth-in-landing Act and Regulaiion Z, the -
b wlation by ekl eed

PP

ficiary MUST comply with the Act-ond.Reg q
dizelosures; for this puracse use Stevens-Ness Form Mo. 1319, or equivalant.’
1€ complionée with the Act Is no¥ required, dldragard this notice. "= 7 - T et -

' -~ -STATEOF OREGON, County of ... Klamath )ss.
" THis instrumerit was acknowledged before me on November 2
by ... Ruett: ‘Rodgers and-‘Sue Rodgers

"SUE RODEERS 7

e '~r‘?"hié.in;fqan:entwas»ac}mowledgea’ before me on:
: by R T AT A T A T R e ey

L as
T

' OFFICIAL SEAL f , 4
) £590 maniene T.ADDINGTON ~ , %—JW@ ~ ]
<) Y(EBY NOTARY FUBLIC- OREGON . LR .5 T2 A TR e
NG cotmSSION #0.-022238 -l o o o - Notarg}Rdblic for Oregon
B Ry SOIMSSION EZPIRES WAR22,1997° o ;
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i [, the 3xd day
oelock s BoM.. and duly recorded in Vol. _M34&
. Mortgages ' . onPage 34144 .

eI 00 ByeTyn Biehn ~  County Clerk
By - Rl kedioal \ IVt tibn




