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v : X i " ., as Granter,
o o ABPEN, TITLE. & ESCROW,::INGe: ! . as Trustee, and
_ . ROBERT.S. CANDEE .and. BARBARA B, Trusteed -of. the CANDEE .FAMILY LIVING TRUST

CUEDATRD 4123792 ¢ 7w anen B oo R e T R -

SERT SIS TRUST DEED, mad : :
. _"DANIEL R, DOYLE and STACY R. DOYLE, g

as Beneficiary,

N e . WITNESSETH: e
(%rfntcir irrevocably grants, bardains, sells and ‘cofiveys to frustee in trust, with power of sale, the property in
amath S County; Oregon, described s 7/ it ot

= Al b e

he South 45.feet of Lot 11, Block 5, PLEASANT VIEW TRACTS, im
0f,Klamath, State of Oregom.. T~ ... )

3909-2BB Tax Lot 10900 -

together with all and singular the ter 2 :1'_:71 R ent: and qupurtenances and all other rights thereunto belonging or in anywise now
or hereaffer appertaining, and tha rénts, issues an s profita-thereof dnd all ‘$ixtures now oc hereaftes attached to or used in connection with
the propesty. IR TR S ..
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
TWENTY-THREE THOUSAND® FIVE HUNDRED ‘NINETY-TWQ AND 08/100

JEOTRA e ($239392' 08)— Dollars,"witﬁ interest thereon according to the terms of 2 promissory
note ot ever: date. herewith, payable to beneticiary of -order and made by grantor, the final payment of principal and interest hereot, if
ot sooner paid, to be due and payable November ‘1; 2004 " 19

.1 The date of raturity of the debt-zscared by thiz instrument is ths date, stated above, on which the final installment of the note
becomes dus and payable. Should the grantor:pither adree to, atiemp? to, or actually sell, convey, of assign all {or any part) of the prop-
erty or all (or.any: part) of grantor’s interest in.it without first obtaining the written consent or approval of the beneficiary, than, at the
beneficiary’s option®, all obligations ‘secured by this instrument, jrrespective of the rturity dates exprossed therein, or herein, shall be-
come imamediately due and payable. TFo execution by grantor of an earnest thoriey agreemeni®® does not constitute a sale, conveyance of
assignment. B

To protect the security of thig.trust deed, granfor agrees:. . - .. U .
1. To protect, preserve and maintain the property in good condition and repair; not to remave or demolish any building or im-
provement therson; not to commit or permit any waste of the property.’ ’ s

- 20" T'o complete or restore promptly and in good and fabitable cordition any building or improvement which may be constructed,
damaged or desfroyed ther , 'and pay when due all costs incurred therefor. " 7
SRR To comply with all faws, ordinasnices, regulations, covenants, conditions and restrictions atiecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may reguire and
to pay for filing same i the proper public oftica or offices, as swell as the cost of all lien negrches made by filing officers or searching
agencies as may be desmied desirable by the bsneliciary. N i

4. To provide and continuously maintain insurance on the buildings now or herealter ecected on the property against iogs r“
PPy p) 333 ¥

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than > L,
written in companies accoptable fo the Beneliciary, with loss peyable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurancs and to deliver the policies to the beneficiary
at least fiffeen days prior to the expiration of any policy of insurance now or hsreafter placed on the buildings, the bensficiary may pro-
cure the same at grantor's exp The ¢ coliected under any fire ot other insurance policy may be applied by beneficiary upen
any indebtedness securcd keseby and in such order as beneficiary may detarmins, or af option of beneliciary the enttire amount so collected,
or any part thereof, meay be released to granior. Such application or release shall not cure or waive any defauit or notice nf defauit here-
under or invalidate any sct den2 pursuant fo such notice. : .

5. To keep the property. itee from construction liens and fo pay. all taxes, assessments and other charges that may be jevied ar
assessed upon or against tha property bofore any part of such tazxss, assessmants and other charges become past due or delinquent and
promptly deliver receipts therefor o bereficiary; should the dranfor £ail to make payment of any faxes, sssessmments, insurance premiums,
lians or otker charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interost at the rate set forth in the nvte
secured hereby, together with ¢hs cbligations desceibed in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt secured by this trust deed, without waives of any rights arising from breach of any of the covenants hereof and for such paymenis,
with interest as aforesaid, the properly fisrsinbefore described, as well as tha. grantor, shall be bound to the same extent that they are
bound- for the payment of the ,obligntian,}lereinadsscribed, and 2ll such paymeats shall be immedistely due and payable without notice,
and the nonpayment thereof shall, at the-option of the beneficiary, render all sums secured by this trust desd immediately due and pay-
able and constitute a breach of this trust deed, . . . o - .

6. To pay all costs, fees and expenses of thig érust including the cost of title scarch as well as the other costs and expenses of the
trusies incurred in connection with or. in enforcing -this obligation.and trustes’s and attorney’s fees actually incursed.

* 1. To appear in and defend any-action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in . any suit, action of.proc ing in which the beneficiary or trastee may. appear, including any suit for tha toreclosure of this deed,
to pay all costa and expenses, including evidence of title and-the beneficiary’s or trustee’s atforney’s lees; the amount of attorney’s fees
mentionsd in this paragraph 7.in all cases chall Ba fixed. by ths trisl court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonabie as the beneliciary's or trustee’s at-
torney's fees on such appeal. . . . . S E -

It is moutually agreed thai: . R . .

8. In the event that any portion or ail of the property shall be taken under the right of insnt in or cond ion, bene-
ficiary shall have the right, if it so elects, to require that all or any pordion of the monies payabls as compensation for suck iaking,

WOTE: The Bust Deed Act provides that the tustee hersunder must be eliher an altornay, who is an active member of the Dregas State Bar, a bank, trust company
or.savisgs and loan assosialion authorized fo do business. under the jaws of Oregon or the United Stales, 2 title Insurance company authorizad B insure tilie 1o teal
property of this stals, its subsigiaries, affiliates, agents o branches, the United States or any 2geacy theredd, o7 an escrow apent licensed under ORS 636.505 o £96.585.
WARNING: 12-USC 1701}-3 regulstes and may pretibil s of this gplies. . -7 T

**The publisher sapgesis that-such-an sgisement address the issue of obteining beneficlary’s consent in compiete detall.
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h are in of the it requiired to pay all reasonable costs, oxp and att y’s fees | ily paid or incurred by grantor
‘in such ‘profeddings; shall bs. paid fo bensticiacy. and zpplied by it dirst upon any ressonsble costs and expenses and attorney’s fees, both
-in the trial and appellate courts, necessarily peid or incurrad by beneficiary in suckh proceedings, and the Balance applied upon the indebtad-
e’ secured ‘hereby; and grantor ‘agrése, ot ity own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such comp fon, promptlsupon beneficiary’s request, - -

w8, At any-time and from fime ¢o. time upon writtsn request of beneliciary, payment of its fees and presentation of this desd and
the note for endorsement (in case of tuil reconveyi for Bation), with atfecting the liability of any person for the payrent of
the indebtedness, trustee may (2) consent to the making of any mep or plat of the property; (B} join in granting any essement or crest-
ing any restriction therecn; {c) join in any subordination or other agresiment atlecting -thiz deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled therefo,” and the recitals therein of any matters or laciz shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5,

16. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appeinted by a court, and without regard to the adequacy of any security for the indebtedness heraby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, inclading those past
due and unpaid, and apply the sams, less costs and expenses of operation and ccllection, including reasonable aftorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profiis, or the proceeds of tire
and other insurance policies or compensation or_awards for any taking or damage of the property, and the application or rolease thereof £s
aforssaid, shall not cure or waive any default or notice of defaulé bereunder or invalidate any act dons pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness sscured hereby or in grantor's performance of any agreement hereunder, tims
being of the essence with respect to such payment and/or periormance, the beneficiary may declare ail sums secured heraby immedisteiy
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direcé the
frustee fo foreclose this frust deed by advertisement and sale, or may direct the trusice to pursus any other right or remedy, either af
law. or in equity, which the beneficiary may have. In'the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trastee shall exscute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupen the frustee shalf fix the tims and place of ssale, give notice thersof asz then required by law and proceed
o foreclose this trust deed in the manner provided in ORS 86.735 0 86.795, - -

. 13. Affer the trustee has commenced foreclosura by advertisement and sale, and at any time prior #o 5 days bofore the daie the
trustee conducts the cale, the granior or.any.other person so.privileged by QRS 86.753, may cure the defsult oc deiaules. 7! the defaul:
consists of & failure to pay, when dus, sums secured by the trust deed, tha delault may be cured by paying the entire amount due af the
fime of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in eddition fo curing the de-
fault. or defaults, the person effecting the cure shall pay to the bLeneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fess not cxceeding the amounts provided by lasw.

14. Otherwise, the sale shall be held on the dafe and at the fime and place- designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall seli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of zale. Trustee skall deliver to the purchaser its deed
in form as required by law coiweying the property so sold, but without any covenant or warranty, express or implied. Tke recitals in the
deed of any matters of fact shall be conclusive proot of the truthifulness thereof. Any person, excluding the trustee, but including rhe
grantor and beneliciary, may purchase at the sals. - - .

15. When trustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of ssle tc payrzent of (1} the ez-
penses of sale, including the ¢ tion of the trustee and a reasonabie charge by #rustee’s attorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recocded liona subsaquent to the interest of the frustee in the trust deed ps sheir interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.,

X 16. Beneficiary may from time to time appoint a suc or to any trustee named herein or to any successor friusiee
appointed hereunder. Upon such appointment, and without conveyance {o the successor trustee, the laiter shall be vesied with all title,
powers and duties conlerred upon any trustee herei: d or appointed k der. Each such appointment snd substitution shail be
made by written instr t & ted by beneficiary, which, when recorded in the morigags records of the county or counties in which the
property is situated, shall be conclusive proof cf proper appoint ¢t of the ¢rustee,

-+ ..-17. -Trustee accepis this trust when this dsed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party heretfo.of pending sale ander any.other deed of frust or of any action or proceeding in which grantar,
beneficiary. or trustée shall be a party unless such action or proceeding is brought by trustee,
:The grantor covenants and agrees to and with. the beneficiary and-the beneficiary's successor in interest that the granter i= lawhully

Qixed‘ in fee simple of the real property and kas a valid, unencumbered title thersto +

and that the grantor will warrant and forever defend the same against all persons whomsoever.
: The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:

(a)* primarily for grantor’s personz!, tamily or household purposes (see Imiportant Notice below 3,

(b) ior an organization, or {even if granior is a natural person) are for business or commercial purposas.

This deed applies to, inures tfo the benefit of and binds all parties hereto, their heirs, legatees, devisess, administrators, execufors,
personal representatives, 8 and assigns. The term beneficiary shall mean the holder and owaer, including pledgee, of the contract
secured hereby, whether or not namsd &s a bensticinry herein. D

. Int construing this trust deed, it ia understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so reguires, the singular shall ba takert to mean and include the plural, and that generally all grammmaticai changss shall be
made, assumed and implied fo make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this insft

* {MAPORTANT NOTICE: Delete, by lining out, whichever warranty {a} o {b} is -
not applicable; if ¥ {a} is cpplicable and the beneficiary is o creditor
o3 such werd is defined in the Truth-in-lending. Act and Regul Z, the -
beneficiary MUST somply with the Act and Regulation by making reguired
discl ; for this purp vse St N Form No. 1319, or equivcient.
if complianca with the Act'is no? required, disregard this notics. T

STATE OF OREGON, County of .......Klamath
Uoo U This insirumient was'écknowlegéed before me on ...
by . DANIEL R. DOYLE and STACY R. DOYLE '

This instrument was-acknowledged before me on ...

B,
GFFICIAT SEAL
SANDRA - SOLRANE .
) MOTARY PUBLIC - OREGON
- COMMISSION NO. §25921
Y COMMISSION EXPIRES JULY 07,1997  §-.-

STATE OF-OREGON: COUNTY OF KLAMATH: * " ss.

the 3rd day

“of Hox _AD; 1994 at 3286 o'clock .. P_M., and duly recorded in Vol. _MG4 .
' of _____ Mortgages on Page __: 34138

Evelyn Biehm ~ County Clerk ;
By At A Vi tihs e

Filed for record ai request of ____ - " Aspen Titel Co"




