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' DEED OF TRUS

mmo;ms@wmrwo;mmwmms: 7 ;gAgW@k SCSONT NUNBER
_October 31, 1904 ; Hovenber 4, Jooa | 3s5-a07940
BENEFICIARY "~ [GRANTORG): ot
TRANSAMERICA FINANCIAL SERVICES o Biily W %ntgome ry
Aooaeégg 1070 N.W. Bond St.; Suite 204 | @ Linda L. Morgtgémery '
om: - Bend, OR 97701 ~|novress: 16806 Freight Road Lane
"AMEOF“‘USTEE Aspen Title Company |emt: keno, oR 97627

THIS DEED OF TRUST SECURES FUTURE ADVANCES .
By this Deed of Trust, the undersigned Grantor(s) (all, if more than ona), for the purpose of securing the payman:of a Pmr}zissaty Note of even ¢ate in the principal sum
of$ 52,430.90 : . _from Grantor(s) to Beneficlary named above, haréby grants, salis; comvays and warrants i Trustes in trust, with powet of
sale, the following described properly s#mtadﬁimeszataofcmgm.’_(}oumyaf Klamath i ) !:

Lot 3, Block 12, FIRST ADDITION TO KLAMATH RIVER ACRES, in the County of Klamath,
State of COregon. : ; . :

CODE 97 MAP 3907-25CC TL 8200

The finai maturty date of the Promissory Note Is Novenber 4, 199%

Together vith all bulldings and improvements now of hereafter erectad thereon and heating, lighting, plumbing, ges, electric, ventilating, refrigerating and air-conditioring
equipment usad in connesiion therewith (bist natincluding any apparalus, equipment ora ﬁ%hat corfstx‘hﬁa—"gogghdd goods” as me?erm a?gfmg inthe Foderal Traxle
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafler amended), alt of which; for the purpose of this Deed of Trust, shall be deemed Sxtures of he
proparty above described, ali of which are referred to hercinaflst 35 the “Premises”.

TO HAVE AND TO HOLD said land and premises, with ali the rights, privil and appurtenances thereto bﬁonging- o Trustse and his hairs, execuions, adminiskators,
succassors and assigns, upon the trusts and for the uses and purposes following and none other,

Grantor also assigns to Beneficlary all rants; issues and profits of the Premises, reserving the right to cofiect and use the same with or without 'aking pocsession of the
- premises, during continuance of defauit hersunder, and during continuance of such default authorizing Beneficiary fo enter upon the Premises and/or to collect and eniorcs
the same without regard to adequacy of any sacurity for the indebtadness hereby secured by any lawiul means.

FOR THE PURPOSE OF SECURING: (1) Performancs of each agreemsnt of Grantor contained heretn; (2) Paymentofthe mﬁ sumwithinterest thereon at the agreed
rate In accordance with the tarms and conditions of the abave mentioned Promissory Note executad by Grantor In favor of iary, refarence to which is hereby made,
until paid h, full at cr before maturity, or as extended of rescheduled; éa) Payment ot ary additional smounts, with interast thereon &t the agreed rate, as may be herealtsy
lcaned b to Graniorin o ction with any al of refinancing, but Benaficlary shall no? be ohligatad to make any sdditions! loan(s) in any armount; {4} The

are made

y C C
payment of any money that may be advanced by Beneficiary to Granter or io third parties, with inlerest thereon at the agreed rale, whers any such advances
to protect the security or in accordance with the covenants of this Deed of Trust. o

AR payments made by Grantoi(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
'FIRST: To the payment of taxes and assessmnents that may be levied and assessed against the . Promisss, insurance premiums, ropalrs, and all other charges
_and expenses agreed to be pald by Grantor(s). - 0. -t T L Tt
SECOND: To the payment of the interest due on sald Agreeaiant.
THIRD: Te the payment of principal. .

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To kaeg the Premises insured in Benefidary’s favix againstfve and such
other casuaities as Beneficiary may spocify, upto e full valus of all improvements, for the protection of Beneficiary insuchmanner, in sush amounts, and in such compendes
as Benefidiary may from time 1o ime approve, and 10 keep the policies therefor, propery endorsed, on deposi with Boneficiary and that ic'.isgaceaes (less expenses of
collection) shall, at Beneficiary’s option, be appiied on said indebladness, whether due of not, of fo the restoration of sald improvemenss, Such application by Benefidary
shall not cause discontinuancs of any proceedings 1o forecicse this Deed of Trust. In the avent of foreciosure, all rights of the Grantor In insurance policies then inkores
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, liens (includting any prior Trust Doeds or Morigages and assessments thet may aocrus
against the above described premises, or any part thereof, or upon the debt secuied hereby, or upon tha Interest of Bansficiary in the Pramises or in said debt, snd procige
and deliver to Beneficiary ten {10) days bafore tho day fixed by law for the firstinterest or penalty to accrise hereon, the official receipt of the proper officar showing W
of all such taxes and assessments; (3} In the avent of defauitby Grantor(s) undar Paragraphs 1 or 2 2bove, Benefdiary, atiis option {(whether dlecting io dediare the whole
indebiadness sscured hereby dus and collectibls or not), may {a) effect the insurance above provided for and pay the reasonable premiums and charges thessfor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid batance of the obligaion secursd
by this Deed of Trustand shall bear interest from the date of payment at the agreed rate; (4) To keep the buildings and other improvements now existing or herealer erectod
in good condition and repalr, not to commit or suffer any waste or any use cf the Premises contrary to restrictions of record or contrary o laws, ordinances or

of the proper pubiic authority, and to permit Beneficiary to enter atall reasonable times for the purpose of inspecting the Premises; to complata within one hundred eighty
days or restore promply and in a good and workmantike manner any building whicih may be constiucted, damagsd or destroved therson; and o pay, when due, ai tiaims
foriabor performed and matsrials furrished therefor; (5) ThatGrantor will pay, prompily, the indsbtednoss secured hiereby in full compliancs with the tarms of said Promissoty
Nots and this Deed of Trust and that the time of panyment of the indebtedness hereby secured, or of any portion thereof, may bo exterded of renewed, and @y porions
of the Premises herein described may, without notice, be reieased from the llen herecd, without releasing of affecting the psrsonai liability of any parson for the

of saki Indebisdness or the lien of this Instument upon the remaingder of the Prermises for the full amount of said indebtedness then remaining unpaid, and o in
the ownership of the Premises shall release, reduce of otherwise affectany such personal liabiily or the lien hereby created; and (6) That Grantor is seized of the Promises
infes simple and has good and lawful right to convey the same and that Grantor doss hereby forever warrant and will forever defend the title and possession therecf against
the lawiul claims of any and afl persons whatscever. ’

1T 1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shal! {ail or neglect to pay instaliments on saig Promissory Note as the same may hereafier become due, of
upon default in the parformance of any agreemsnt hereunder, or upon saie or other dispesition of the Premisas by Grantor{s), or should any action or precseding be filed
inany courtio enforce any lien on, claim againstor interestin tho Premises, then all sums owing by Grantor{s} to Bensficiary under this Deed of Trustor under the Promissory
Note secured hereby shall immediately becorma due and payable atthe ogﬁon of Beneficlary on the agpl‘caﬁon of Bens?iaay or assignee, or any othar person who may
be entiticd to the monies due thareon. In the event of such default, Banefidary may exercise all remedies atlaw and in equity including, it not fimited 1o, the foflowing:
g waiving tha collateral and enforca the Pramissory Note; (b} foreclosing this trust deed judicially; or (c) ex&q;ﬂ;g of causing the Trusios o exacuin a wrillen Nofico of
fault and of Elsction To Cause Said HWToﬁeSoidmsaﬁsd\‘;e'pﬁ:‘o' ons heveof, and Trustes shall file such oo for recond in each coun WW
oz some past or parcel theraot is siuatsd, Beneficiary shall aiso it with Trustea, tha Promissory Note end all decuments evidencing ex itures heredy,
whersupan Trustee shall forscloss the Doead of Teust in accordance with Oregon law, -
-{2) Geenitor(s) agrees to surrender posssassion of the Premises to the Purchaser as provided by law,

‘{3 Beneficiary may appoint a successor Trustes at any time by filing fot recording in the office of the County Recorder of each counly in which s3iC property of soms part
thereof is situated a Substitution of Trustee. From the time the substitution ks filed for record, the new Trustes shall sucesod to all the powers, duties, authority and Bsof
zfsTms%eenamedhere!nomlan‘ya;msszmsﬁee. Each suchi subsiitution shall be d ard acknuwiedged and notics thereof shail be given anwd proot thereof
made, in the mannet provided by {aw.

{4) Upon payment in full by said Grantor(s) of his indebtadness heteunder, Trustee shali reconvey to sald Grantorls) the Premises according 1o kaw.
{5) Showid the Premisss or any part thereof be taken by reason of any publicimprovement of condemnation procesding; Beneficiary shall be entitied to afl compsnsation,

gw?;ds, and other payments or refief therafor, 1o e oxtent necessaty to fquiiate the unpaid balance, including accrued interes?, of the obligation secured by this Deed
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‘ tandifig anything = SFTrUstor the Prom sectired i tec nei&:erm;s Deed of Trust norhe Promissory Hote shallbe
o imﬁgs on'ma'&anmr(s} anyabsgaﬁarmf paymen 3 ey sntorcanty and any provision 1 tha contrary shat ng o nofores
or o : . .
{8} Al Grantors shall o cinty and sovorally fiapig ment of th ants and agree; i i isi s Doed of Trust shaf ingre
foand g !fnshzg X Gm!nls&am-su k ; X i s ¥ pacively. Any €NCe i this Doeg of
Trust s ’ Grmp ns mme:s < P Mow: {a) by oy
1 . r 2 PrIperty under ferms of {b} is ot Personaly ol o

f; 655 ficlary and Oiher Grantor or 54, ner of %3 Promise, Notam; 708 0 sxteng, maodify,
any accommiodations with regard tothe tema-zsg! of this Deed of Truat or mag i e v:agmout that Gfantor‘:?onsenl. e
9 Invalidity or unenf_oweabfmy of any provisions

(10)"!"1131599 accapts this Trust when this Deed of Trus, duly éxeamed and; owledged, Is mage 2 public record ag Qvided by law. Trustea is not oby, 884 i notiy
g;u_lrpany hereto of pending sale under any other Deed of Trustor of ig in which Gran:ar(s), Bene%dary, cr%us:ae shaflbea pary, Lgni?ss Srought
tustes. R B :

shall pay ajj costs, disbursements, 8Xpenses andg TexEonablg aliomey feog "Costs") incurreg Bnaficiary in otecting of entorin, the fen of thic Doed

hether Ornotsuitor !Z:Jdm is aﬁxgﬁy mn'&enced‘&gccsm indludg, without ﬁﬁm@i@s@dﬁm feei): oo of Et}a;y and tisny sea?dms, survegs and aliomey's foss

) 5, =Ons,  trials, . admi. Fative procesd; S, condemnatimpracee& TCHE0 and any appe. &S from of thom, Enforcing the
| tha Deed of Truet ‘W?s without fimitation Conveyances in lisuof forec!osurs acSc?-g' onthe r?nge;ry fdcte‘ﬁcfeeiasére actions, reg}?érsﬁp actions ang post.

(12)The undersigned Gfa.mr(s}requa:s hatacopy of any Noto of Defauit and of any ot of Sale hereunder bs maec to him at e 07555 horsin befors st for,
ﬁé)1ﬁé&ﬁnsEeadc&jhm:énéThmtbee&amtmsﬁﬁanguwh. : o

STATE OF OREGON
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