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£, mac day of _ November

e , 85 Granior.
3 S"?@:‘,.TITL It o, @S Trustes, and

I - Beneficiary,
"Grantor irrevocably grants, bargains, seils'and conveys to trustee in étué.t, with power of sale, the property in
oo County, Oregon,adescﬁbedas: e B T

SEE LECAL DESCRIPTION ﬁmﬁmﬁéﬁ g ATTACHED HERETO N
AND, MADE’ A PART HEREOF AS D OUGH FULLY SET FORTH HEREIN - -

together with aIland éing‘uta'i 4 p? . ¢s, Reredi 1ts and appurfehaness and all other righis thereunto helonging ¢ ifl anywise no®

or hereafter appertaining, and the rents, issues and profits ¢hareot and all fixtures now or hareafter attached to or ased in connection with

the progerty- . =

rOR THE URPOSE OF SECURING PERFORMANC_E ‘of each 8¢ yment of the sum
Y THOUSAND_and. 100=mim ST :

""'"“"$153 0 J sccording to the rerzs of 2 promissary
) payable: to bane 3 ¢ and made by Srémcor, ¢he tinal payment of principal and interest hereof, if
e 2= . -3 E

ot S60RST paid, to be’d'u'a and payabis = L1977

 The date of &.e_zturit:y'of the debt secured the date, stated above, on which the final instatiment of the note

3 dua;a.ndvpa}'able.rShould tha»granlor either agree attempt to, of actually sell, convey, or assign all (or an¥ part) of the prop-
. or. all-{or exry—par:) of grantor's interest in it without firsé. obtaining i nsent or approval of she beneticiary, then, at the

beneficiary's option®, all obligations secured by this instrument, irraspective o > dates exzpressed therein, or herein, shall be-

come immedi
assi; ni. )
To protect the security of tju': tr'ust desd, grarstor agrees:

ately due and payable. The execution py grantor of an earnest mioney agraement** does not constitaie a safe, conveyance or

1. To protect; -and maintain the propefty 1t good condition’ ar;d'repait; not fo remove of demolish any building or im

pmvement‘:hereon; not to commit or permit any waste of the property. .

" 3. To complete of restors promptly and in good and habitable cordition any building or jmprovement whick may be constructed,
damaged of destroyed thereo! and pay when due all cosé3 jmrcusred therefor.. ~ :

- To i ’ i regulations, covenants; conditions and restrictions affecting the property; i the beneficiary
so requests, 0 ire i i i tements pursusnt to the Unilforem Commercial Code as the heneliciary 8y require and
to pay for filing as well as the cost of all lien searches made by {iling oificers of gearching
agencies a8 msY be : :

4. To provide i i the. buildings now of hereaftsr erected on the property, against loss of
damage. by fire and su or | i from time 1o time require, in an amount not less than Sinsurab ey
written in com i beneficiary, with ioss payable to the Iatter; all policies of insurance shall be delivered $o the pene-
ficiary as socn i shall fail for any reason o procure an such insucance and to deliver the policies to ¢he beneticiary
at least fifteen ¢ion of & i £-insurance now of hereatter places o the buildings, the beneficiary may pro-

same at gran Z er any fire of othar insurance policy may he appiied by heneficiary upon
g i iciary may ,determins, or at option of bensticiary the entira amount S0 collected,
d isation or release shall not cure of waive any default or notice of defauit here-
ander or invalidate & o
5, To keep the property. iree i H K assessments and other charget that may be Jevied or
ageassed upon or agai: _par nent! and other charges become past due of delinguent and
promptly deliver recsi iciary; . ment of any taxes, aszessments i
liens or other chasi , ei direct bensticiary with hends with whick te £

ment, peneiiciary “may, at i3 option, ke . ’ E paid, with interest &t the r

secured hersby, together with the obligations ¢ paragrap: ¢rust deed, shall be added t a part of
the debt secured by tais frust deed, without waiver of any rights arising from ! 3 3 d for such payments,
with interest a8 aforesaid, the property hereinbefcz&idescribed, as well a3 ¢ that they are
Bound. for the payment of the obligation herein di wcribad, and all such payments sha due and payebie without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secul deed immediately due and pay-
able and tizale i deed. . . . ’

. 7 £ this trusé including the cost of tile search as well as the other costs and expenses of the
trustee incurred it \ is obligation and trustee's and attorney’s fees actually incurred.

" %, To appear in fon y rting to atfect the security rights or powers of bensticiary of frugtee;
and in any suit, action of i ‘whi ‘ ici - ‘trustee may. appeals including any i he foreclosure of this deed.
to pay.all cos! i i iderice of iciary's or trustee’s " ; ¢ of sttorney’s fees
mentionsd in +his paragraph i » i i in the event O &t & ' .+ or decree of
tha trial court, grantor further agr ppellate court shail adjudge teascnable as the beneliciary's of trustee’s at-
tcrmy’; fees on such appeal. ’ o

¢

is mutually agreed that: ’ : '
he event that any portion o7 all of tha proporfy shall be taken wunder the right of eminent domain o condsmmnaticT. bene-
ficiary shall have the right, if it so _elects, to requiro that all or any partion of ths monjes payable as compensation for such taking,

NGTE: The Trust Desd 7ot provides that the trustes hereunder must o gither a0 atiomey, ¥ho Ts on active membes of the Oragon Sixte Bar, 3 pank, trust company
o savings and 1820 asgelaiion authorized o do business under the 12es of Dragon o e ntisd Stetes, a title insurange company sythorized 1o insuie e to 82
property of this state, Hg subsidiaries, aiiiates, agents of branshes, At Umitad Statss 07 2177 agency theres!, o7 an sectow agent ficensed under GRS 635505 10 &
USGﬁﬂmHAmemm@m it exercise of iz pptOR. o .-
suggests that sueh @ eg;wﬁeat'sﬁdi_ws»ma izsue of obtaining neneficiay’s consent in eomplete detail.

e
\ e s ATE OF OREGON,

ertify that the within instru-
ceived for record on 2
. e . ey EFnon
EPACE RESERVES “BE Lo OC M., ard recorded
S reml " in book /reel/volu | S —— 4
SETY R orgs fee/File/instru-
" ment/microfiim/rec
" Record of . .

o T e - Witness my hand

?is}i.. : S o e Cm:nty affized.

alue




‘shich are.in cxcess of the amount required to pay ell'r rable costs, éxp and attornay’s fess necessarily paid or incurred by grandor

in such ‘procesdings, shall be paid-to bensficiary ard applied by it first upon any reasonable coste and expenses and gttorney’s faes, both
in the #rial and appeliats courts; necessarily paid-orincurred by beneliciary in such proceedings, and the balance applied upon ths indsbied-
ness secured heraly; and grantor agrees, at ils own expenss, fo take such it and te such insér i2 a3 ehal! he recessary
in obtaining.such comp tion, promptly upon bensiiciary’s request. S

...9.. At eny time and from tims-to tite upon writfen request of benoliciary, payment of its fees and presentation of this deed and
the note for endorsement (in cage of full reconvey for Ilation), without affecting the liability of any person for the payment of
the indebtedness, frustes may (a) consent to the making of any map or plat of the property; (5) join in granting any easement or crest-
ing any restriction thoreon; (¢) join in any subordination or other agreement alfecting this deed or the fien or charge thereoi; (d)
reconvey, without warranty, all or any part of the properiy. The grantes in any reconvoyance may be described as the “person of persens
lagally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereci. Trustee’s

‘fees for any of the services mentions=d in this paragraph shall be net less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a cour?, and without regard to the adequacy of any security for the indebfedness hereby secured, enter upon and take
posssssion of the property or any part thereof, in its own name sue or otherwiss collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and-exponses of operation snd coliection, including reascnable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determins.

“""11. T'he entering upon and taking posssssion of the property, the collection of such rents, issues and profits, or the proceads of fire
and other insurance policies or.compensation or awards for any taking or damage of the property, and ¢hs application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby ioumediafely
due and payable. In such an event the beneficiary may elect to procecd to foreciose this trust deed in equity as a morigage or direct the
trustes to foreclose this frust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. Ir the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the #rustee shall exscute and causs te be recorded a written notice of default and election to sell the property fo satisfy the obliga-
tion sscured hereby whereupon the trustse shall fix the time and place of sale, give notice thereof as then required by law and proceed
fo foreclose this drust deed in the pianner provided in ORS 86.735 t086.795. .

13, After the trustee has c« d foreclosure by advertis ¢ anid sale, and af any time prior to § days before the date the
trusiee’ conducts the sals, the grantor or any cther person so privileged by ORS 86.753, may cure the defauit or defauifs. If the defzalt i
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the ture other than such portion as would not then be due had no default occurred. Any other defauit that is capable of bring
cured may be cured by tendering the performarice required under the obligation of trust deed. In any cass, in addition to curing the de-
fault or defaults, the person eflscting the cure shall pay to the beneficiary all cosis and expensss actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees niot exceeding the amounts provided by law.

" ""'14, Otherwise, the sale shall be held on the date and at the time and place designate | in the notics of safe or the ifime to which
the sale may be posiponsd as provided by law. The trustee may sell the property either in o. y parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. T.ustee shail deliver o the purchaser its deed
in form as required by law conveying the property so sold, buf without any covenant or warranfy, express or imnplied. The recitals in the
deed of any matters of fact shall be conclusive groof of the truthfulness thereof. Any person, excluding the frustes, but including the
grantor and beneficiary, may purchase at the sale. o o .

15. When trustee seils pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, {2} to the obligation secured by
the #rust deed, {3} to all persons having recorded liens subsequent to the interest of the trustes in the irust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the drantor or to any successor in inferest entitled fo such surplus.

.16, Bensticiary may from time fo time appoint a successor or successors to any frusteo named herein or fo any sucTessor frustes
appointed hereunder. Upon such appointment, and without onveyance fo the successor trustes, the latter shall be vested with ail title,
powers and duties conferred upon any truites herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exscuted by benelicisry, which, when recorded in the micrigage records of the county or countiss in which the
property iy situsied, shall be conclusive proof of proper appointment of the successor frustee,

17, Trustee accepts this trust when this dead, duly executed and acknowiedgsd, is made a public record as provided by iaw. Trustee
‘i3 1ot obligated o notify any patiy hereto of pending sale under any other deed of frust or ol any action or proceeding in which graator,
beneficiary or trusies shell be a party unless such action or pr ading is brought by trustee.
© " The grantor covsnants and agress to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
seized.in foe simple of the real properiy end has & yslid, unencumbered title thersto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

- i “The grantor warrante that the proceeds of theloan represented by the above described nwote and this frust deed are:
(2)* primarily for: granfor’s personal, family or household purposss (see' Important Notice below )},
{5) tor an organizetion, or (even if grantor iz & natural persor:) are for business or commercial purposes.

- . This deed applies to, inures to the bensfit ot and binds a!l parties hersto, their heirs, legatees, devisees, administrators. executors,
personal repr ives, 9 and assigns. The tarm beseliciary shail mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as-a benediciary herein. - :

"' In construing this trust deed, it is undsrstood that the grantor, trustee and/or beneliciary may each bs more than one person; that
if the contexf so requires, the singular shall be taken to mean and.include the plural, and that generaily all grammatical changes shall be
mnsde, assurmed and implied te make the provisions hsreof appiy equally to corporations and to individuals.

IN I TNESS WHEEEO.F,’_‘(fzé:‘ézjgnfprﬂi_?ms} execufei:f ‘this insirument the day and year first above written.

’ v
e esieet o s e ol Lo Pr Gt
* ISPORTANT NOTICE: Dalste, by linlng out, whichavar warranty {sjer (b} is .. TG
neot applicable; if y {a) is.applicable and the bansficiary. lnl: creditor CMES R\ MC CONNELL
as such-word is dofinesd in the Truth-in-lending . Act.and Regulati &, the
beneficiary MUST comply with the Act and Reg fation. by. making required
distlosures: fer this purpose use Stevens-Ness Form Ne. 1319, or equivaisal. .
if. complicnce with the Act is not requirad, distagard iz notice... - T i
R - STATE OF OREGON, County of . Klamath. )ss.
ST T #'" This instrument was acknowledged before meon ... Novenber. 3.
I by c Sy ‘CKARLE“S» R¢-MC- CONNELL -0 70 v ’;
o i+, . Thisinstrument was qgknow]edged before me.on . L 18 5
m RERE e B W IR R U T BT (R L N e e e H
OFFICIARSEAL : O — -

SANDRA §fCRAHE

EEH wotary PUBLE - OREGON -
G WISSION NO. 028821 - g\, Y > P )
ot COUISEION EXPIRES WIY07,1997 1 7 . W/“ Cotlenie

: ) HNotary Public for Oregon
-My commission expires ....... NACH LTV P L5 SO —

REQUEST FOR FULL RECONVEYARCE (To ba used only when obligations hove been puid.}

To: : : - S . ., Trustee - = °*- ST e
The undersigned is the legaf owner and holder of all indebtedness secured by the foregoing trust deed. All suma sscured by the trust

deed have been fully paid and satistied. You hereby are di:e.é'léﬁ, on payment fo you of any sums owing fo you under the terms of the

trzst desd or pursuaat fo te, to ct 1 all evidi of indebied. secured by the drust deed (which are delivered to you herewith
fogether with the trust deed) and to réconvey; without warranty, to the parties designsted by the terms of the trust deed the estate now

teld by vou under the saxs. Mail reconveyarce and d 128 fo ... 3

DATED: ..:. . I — 19 SUEE N »
Do not loie: or Sediray this Trest Dot OB THE NOTE which It secures. "0 0 700 N
Eoth must e deii d &5 the freites for TUEHON BOFERE = oeeeieeaee e aeeecme s et e st e a e st A A s aane e e e b m R SR mh e R o e et H

"__ﬁ!{‘f & T R © Bermficizty




Lot 1, Block 5, CITY OF KLAMATH rar
the County of Kl

LS, in
r More particularly
described as follows: -

o]
Ly &
thence in 3 Northe

rly
or less to ap iron pin on
said iron

~ CODE 1 map 3809-29¢D 1 6900

' STATE OF OREGON: COUNTY OF KLAMATH: 5

Tequest of

» o _Aspen Title Co =
—Hr " uh 24 a_10:43 o'clock
, o .

_&_M,f and duly recq
_Mortgagaes . . ..on Page ——-—i-ll,____[’ 3
] ;20 o0 o T v Evelyp”Biehn .

FEE . v ey :

- County Clerk
B W




