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Dollars, with interest therson according to the terms of a promissory,
made by grantor, the final payment of principal and interest hereol, if

date, stated above,
g or actually sell, convey,
ohtaining the written consent or approval of the beneficiary,
irrespective of the aturity dates expressed therein,

on which the final installment of the note
or assign ol (or any part) of the prop-
then, at the

or herein, stsll be-
conveyance of

tor Ggrees: . e -
dood condition and repair; not fo remove O demolish any building or im-
_and habitable condition any building of jmprovement which may ke constructed,
all costs incurred therelor.
covenants, conditions and restrictions atiecting the property; il the beneficiary
the Uniform Commercial Code as the beneliciary may require and
as well as the cost of all lien searches made by $iling oflicers or searching
the buildings now or herea
o time require,
all policies of i
rance and
hereafter placed on the buildings, the Beneliciary may pro-
tire or other insurance policy may be applied by beneficiary upon
ine, or at option of beneficiary the entire amount so cofiected,
deiault or notice of detault here-

policy of insurance now or

dnder ‘or invaiidate any act done pursuant to such notice.

5. To keep
assessed upon or against the property pefore
liens or other charges paynble by grantor, i;
ment, beneticiary may, &t ita option, ¢
sacured hereby, fogether with the obligations
the debt securna by this trust deed,

with interest as aforessid, the property hereinbefore
bound for the payment of the obligation herein described, and all

" thereof shall; at the option
breach of this trust deed:’ .
: of this trust including the cost of title search as well as

and the nonpaymernt
able and constitute a

g, To pay ali

the property free from construction liens and to pay ail taxes, assessments and other charges that may
any part of such taxes,

promptly deliver receipts therefor to beneficiary; should the grantor

make payzment
described 'in paragraphs § and 7 of this trust deed, shall be added
without waiver of any rights

be levied or
assessments and other charges become past due or delinquent and

fail to make payment of any taxes, assessments, insurance premiums,
by providing heneficiary with fonds with which fo make such pay-

id, with inierest at the rate set forth in the note

to and become a part of
any of the covenants hereof and for such payments,
as well as the grantor, shall be bound fe the same exient that they are
suck payments shall be immediately due and payable without notice,
render. all sums sscured by this trust deed immedistely due and pay-

- arising from breach of
described,

of the beneficiary,

the other costs and eXpenses of the

trusies incurred z‘n_eonnectx’on with or in enforcing this obligation and trustee’s and attorrey’s fees actually incurred.

“7. To appear iri and defend any action

and in any suit, action or proceeding in which’ the
including evidence of title and the beneficisr 1
pe tized by the irial court and in the event of an appeal from any judgmeni of

to pay all costs and expenses,
mentioned in this paragraphi’
the trial courf,
torney’s fees’ on such appeal.

7 It is mutually agreed that:
8. In the event that any portion or

or proceeding purporting t

7 iri'all cases shall
grantor further agrees fo pay such sum: as ‘the appellate

all o the property shall be taken under the right
ficiary shall have the right, it it so elects, to ~;gqm’re that all or any portion-of tho rmonies

powers of beneliciary or trustee;
appear, including any suit for the loreclosure ot this deed,
the amount of attorney’s fees
decree of
court shall adjudge reasonable as the peneliciary’s or trustee’s ai-

baneficiary or trusfee may
s or trustee’s attorney's fees;

of nt di in or cond ion, bene-
payable as compensation for such taking,

NOTE: The Tust D
o7 savings and foan

Deoed Azt provides that the wusize hersunder must ke eithar an

zesaciation suthorized fo do husiness under the laws of Qregon

atiomey, who is an ssiive mambser of iha Oregon Stats Bas, 2 wank, trust company
o the United States, 3 file Insumance comgany authorized 1o insure titie to rsal

property of this siaie, s subsidiaries, affiilstes, atients er branchas, tha United States or any agenty thpma‘!, or 1 escrow 2gent {iconsed under GRS 685,505 10 595.585.

*WARNING: 12 USC 17013 requlates and jn;ayipgniaibﬂﬁemclse of this option.

camplets selall,

“Ths publisher suggests thal s

sush 2n agreement address lhe issus of obiaining eriaficiary’s consent in

 mustomo

tif of

I certity that the within instru-

7 "t?“"G,

SR

R YN, BLIZASEEI o YRR

received for recerd on the
' 7

- £ ]

- SPACE RESERVED.
SN 2 T
| FECORDIR'S UBE

inbook/freel/¥
page .. _or as fes/lilefinstris-
meni /microfilm/régeption J o[- T "

- -Record of oo e Neeen of said County.

d and seal of

; 'REED.,’.
ol RS

... County affixed.




3q1m W

b wh}ch are in. excess of z'he amount ‘required fo pay. arx_’ atiormey’s o ‘wcessaniy paid or incusred by grantos
;i such ‘procesdinge; ‘shell ‘beipaid to benefxc:ary ‘and applied by it first a:pan any ¢ bles costz and exp and atfornsy’s fess, both
- in the trial and appellate courts, necessarily paid or incurréd by beneficiary in such proceedings, and the balance applisd upon the indebied-

ness. sacured hereby; and grantor agrees, at its own expense, fo fake such actxons and exscufe such instruments as shall be necessacy
in obtzunmg such compensation, promptly upon beneticiary’s request.

L8] At any ¥Hme and from tithe fo time upon writfen request of beneficiary, payment of its fces and presentation of this deed and
ike note for endorsement {in case of full reconveyances, for cancellation), without afiscting the lxabzmy of any person for the payment of
the indebtedness, frustee may (a) consent to the making of any mep or plat of the property; (b) join in granting ary easement or creat-
ing any restriction thereon; {c) join in any subordination or other agresment atlecting this deed or the lien or charfe thereol; (d)
reconvey, without warranty, all er any part of the property. The grantee in any reconveyance may be describsd as the “person or psrsons
legally entitied thereto," and the recitals therein of any matters or facts shall be conclusive proof of the fruthfuiness thereof, Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may. at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednesy hereby secured, enter upon and take
possession of the property or any part thereof, in its own nams sue or otherwise collect the rents, issues and profits, including these past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascnable atforney’s fees upon any
indebtedness secured hereby, and in'such order as beneficiary may determine.

11. The entermg upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any takmg or dnmage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invaiidate any act done pursuant to such notice,

12, Upondetaulf by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andi/or performance, the bensficiary meay declare al! sums secured hereby immediately
due and payable. In such an event the beneficiary may el.ct to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreciose.this trust deed by adverfisement and sale, or may direct the trusiee fo pursue any cifiar right or remedy, either &f
law. or .in_equity, which the beneficiary may have. In the svent the beneficiary elects to foreclose by advertisement and sale, the beas-
“ficiary or the trustee shall execute 2nd cause to be recorded 2 written notice of default and election to sell the property to satisiy the obliga-
tion secured herebj ‘whereu zpont the trustee shall fix the time-and place of sale, give notice thereof as then required by law and proceed
to fareclose this trust deed fn the manner provided in ORS 86.735 t0 86.795.
<7 1130 After the trustee fins commenced loreclosure by advertisement and sale, and af any time prior to 5 days befcre the date the
frustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure io pay, when due, sums secured by the frust deed, the default may be cured 5y paying the entire amount dlie at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defzult that is capable of being
cured may be cured by fendering the performance reguired under the obligation or i ust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all cosés and expenses actua’ly incurred in enlcreing
the obligation of the trust deed fogether with trustee’s and attorney's fees not sxceeding the amounts provided by law.
© 7714, Othorwise, the sale shall be held on the date and at the time end place destgnated in the notice of sale or the time fa which
‘the sale miay be postponed as provided by law. The trustee may eell the property either in one parcol or in esparate parcels and shall sell
the parcei or parcels at auction to the highest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property =o gold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of ti:a truthfulnees thereot. Any person, exciuding the frustee, but including the
grantor and beneizcxary, may purchas> at the sale.

: 15. When ‘frustee sells pursuant- to the ‘powers provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-

"penses of sale, including ths D fiont of ‘the frustee and a reasonable charde by trustec’s aitarney, {2} fo the cbligation secured by

the truct deed, ( 3) to all persons having recorded liens subsequent to the inferest of the trustee in the trust deed as their interesis may
appear in the order of their priority and (4) the surpius, if any, to the grantor or fo any successor in inferest entitled to such surphis.

16, Beneficiary may “from tims. to time appoint a =miccessor or succsssors fo any trustee sizmed herein or to any successor frusiee
appointed hereunder. Upon such appointzent, and without convevance io. the successor trustee, the lstter shall be vested with all title,
powers and® auﬂes conlerred upon any Husice berem ramed or appointed hereunder. Each such appointment and substitution shall be
.made by written instr d by bensficiary, which, when recorded in the motrtgage records of the county or counties in whick the
properl,v is situated, shall be conclusive proof of proper approintment of the successor trusfee.

: 37, Trustee accepts this trust when this deed, duly execuied and eclmowledged iz made a public record as provxded by law. Trustee
is not obligated te notily any party hereto of p‘-ndmg eale’ under any oticr 'desd of frust or of any action or proceeding in which grantor,
rbenaﬁaary' or: trustes shall be a party unless such action or proceeding is hrought by trustee.

" The grantor covenants and agrees to 'and with the beneficiary and the Beneliciary’s successor in inferest that the grantor is lawfully
seized in fve simple'of the real property and has a valid, urencumbered title thereto “eXcept none

and thai the granror will warr&nt and .\‘orever defend the same against all persons whomsoever.

The grantor warrants that the procesds.of the lcan represented. by the above described note and tnis trust desd are:

(8)* primnarily for grantor’s personal, lamily or hcusehold purposss (see Important Notice be!c'v)

( b) -for an organizaticn, or {even if drantor is a natural person) srs for buainess or commercial purposes.

‘This deed applies to, inures to the benefit of and binds all parties hcreto, their heirs, legatees, devisees, administrators, executors,
pnrsozwl repe ytives, srs and. igns, The term bensticiary shall.mean the Jiolder and owner, including pledgee, ot the contract
sacured hereby, whether or not named as a bem:-hcxary FEsrein.

In construing - tfus frust deed, it is understood that the grantor, tn.siae and/or beneticiary may each be more than one person; that
‘if -the-.context. so requires, the singular shell be taken to mean and include the plural, and that genera]ly azI grarnmatical changes shall be
made, assumed and implied to make the provisions hereof app!y equally, fo corporati and fo individ

‘IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPDRTANT NOTICE: Deiote, by lining o, whichever wcrfanfy {gyeor bl is : ARyL MO

not appluable, i¢ warranty {a} is epplicable ond ‘the beneficiary is a creditor

as such” word is defined in the Truﬂx-m-lendmg k:r nnd Reg:.lahon Z rha A JHAAA
ficiary MUST piy with the Act and R by ETH M,

elsel for this purg use 5§ 5N Fsrm No.. 1319, or equvulsm.

if :ompiiunce with the Act is not required, disregard this notice.
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