vVaMFa@%ﬁﬁ»ﬁﬁL

. BANK OF g \ CREGON -
21000 N.W. EvERgReey ‘PARKWAY
RILLSBORO, op 87124 -
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| DEED oOF TRUST

THIS DEED O TRUST‘E"'Secu.«it; Instrument”) jg made on OCTOBER 57 . 1884,
ne grantor is RALPH E DOTSON, AN UMARR!ED PERSON.

("Borrower™), The trustee i MOUNTAIN 7i71e CoMP ANy
{"Trustee"). The beneficiary is - BanK OF AMERICA OREGON, A
s which is Organized ang existing
» and whose address is 21000 Ny, EVERGREEN

("Lender™).
AND 0o 100

). This debt 18 evidenced by Borrower's

"Note™), which provides for monthj Y Payments, with the fuj debt, jf

due and payable on 3 . 2024 . This Security Instrument

Secures to Lender- {a) the repayrnent of the debi evidenced by the Note, with interest, ang all renewrls, extensions and

modifications of the Note; (b) the Payment of alf other Sums, with interest, advanced under Paragraph 7 to protect the security

Security Instrument; and {c} the performance of Borrower's Covenantsand 8greements under this Security Instrument

and the Note, For this purpose, Borrower j frevocably grants ang conveys to Trustee, in trust, with power of sale, the follow; ng
described Property located jn . KLAaMATYH ; e Counyy, Oregon:

STATE CHARTERED BANK
- under the laws of THE STATE OF ORecon
PARKWAY HILLSBORD, on 97124

—,

. ASsEssoRs PARCEL NumpeR: 32080035C04709

.ﬁhx'(:ﬁhas*the’addr&:&of R SR T
©-3682 HiLvARp AVE o : KL

. ; AMATH FaLtg .
- : T . \\NG;‘M
Oregon 97603 { "PmpertyAddress" H
’ ’ Zip Code :

and alj €asements, &ppurtenances,
i red by thig Security

‘use angd fenuniform covenants with

OREGON-gsi, le Family— Form 3038 g-gg
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Fundsin an emount
data and reasonabie

te tax

ise. Unless an agresment

Borrower any interest or carnings on

on the Funds. Lender shall give 10

Borrower, without charge, ti , 8 credits and debits to the Yurds and the purpose for

which each debit to the Fu X nds are pledged as additional] security for all sumy securc S by ihis Security
Instrument,

If the Funds held by Lender exceed theamounts permittedto be heid by spplicable law, Lendes shall account tn Rorrower
for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient io pay the Escrow Ttems when due, Lender may 50 notify Borrower in writing, and, in such case
Borrower shalj Pay to Lender the amount necessary to make up the defici wer shall make Up the deficiercy in no
more than twelve month] Y payments, at Lender’s sole discretion, .. .

Upon payment in fuii of all sums secured by this Security Instrument, Lender shall prompily refund 0 Borrower any
Funds held by Lender. I, under paragraph 21, Lender shal] acquire or seil the Property, Lender, prior to the 2~quisition or sale
of the Property, shall 2pply any Punds keld by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument, )

3. Application of Payments. Uniess appli ides Srwi p received by Lender under
paragraphs 1 and 2 shaif e applied: first, 3 lote; » T0 amounts pajaple under

der all notices of amounts to be paid under
mptly furnish to Lender receipts evidencing

2 O prevent the

; i i ' subordinating the lien 10

ity Instrurnent, It Lender determines thata may attsiu priorisy over

this Security Instrument, Lender may give Borrower g notice identifying sty the lien or take one or
more of the actions set forth above withj ving of notice,

applied to restoration Or repair of

easible and Lender's 8eCUrity is not fessened. I; ihe

Lender’s security would be lessened, the insurance proceeds shal] be

t, whether or not then due, with any excess paid 10 Bo, sower, If

Property, or does notanswer within 30daysa notice from Lénder thee theingufames carrier hasoffered

10 settle a claim, then Lender may collect tha insurance proceeds, Lender may_ use the proceeds 1o TEPRIr Or restore the
Property or to Pay sums secured by this Security Instrument, whether or not then due, The 30-dsy period wi H begin when the

notice is gjven,

Unless Lender and Borrower otherwise agree in writing, any application of procesds 10 principal shaii no: exicnd or

ne the due date of the monthly payments referred to in paragraphs 1 and 2 er change the amount of the payments, I

Under paragraph 21 the Property ig acquired by Lender, Borrower’s righttoany insurance policies and procesds resulting from
damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums secureq by this Security
Instrumentimme_:diately prior to the acquisition, Ay - e ‘
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, tons _  Lender otherwise agrees in w ich o

withheld, or unless extenuating circumstances exist which are beyond Borrower’s comirnl. Borrower shall nos destroy, damage
or impair the Property, allow the Property to deteriorate, o commit waste on the Property. Borrower shall be in defsultif say
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fai.l. udgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest, Borrower may cure such a defaultand teinstate, ag provided in paragraph 18, by causing the action or procseding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrumentor Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information} in connecticn with the loon evidenced by
the Nots, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrumentisona leaschold, Borrower shall comply with alf the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writi ng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenasts and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is Aecessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. . i ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amountsshall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgege Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender tapaes or cesses to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to onetwelfthof the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Berrower shall pay the premiums required to ‘maintain mortgage insursnce in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. )

9. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemaztion, are hereby assigned and
shail be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a}
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediatel ¥
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentsreferred toin paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest

f Borrower shall not operate to release the Liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for pavment or otherwise
modify amortizaiion of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. . /

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants znd agreements of
this Security Instrumentshall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who corsi gns this Security
Instrument but does not exzecute the Note: {a) is cosigning this Security Instrumentonl™ to morigage, grant and corivey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; end (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or ‘make any accommodations with regard to the terms of this Security Instrument or the Note without thst
. Borrower'sconsent. - - ST : '
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o 3449
! . . +1880biect 10 s Iaw which sets maximum toan chargg
or other loan charges callected or 1o be collected in connection with the
such loan charge shall be reduced by the amount necessary to reduce the chargs
sums already collected from Botrower which exgesded permitted limits will be refunded
to make this refund by reducing the princips! owed under the Note or by making a direct
reduces principal, the reduction will be treated as a partis! prepsyment without any

to the Property
notice to Lender shall be given by first class mait
b5y notice to Borrower. Any notice provides for in
r Lender when given as provided in this paragraph,
all be governed by Federal igw and the law of the
i rity Instrument or the Note
Instrument or the Note which can
rity Instrument and the Note are
declared to be severable,
16. Borrower's Copy. Borrower shal be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or an
in itis sold or transferred (or if a beneficial interestin Borrower i
without Lender’s prior written consent, Lender may, at its option, require immediste payment in fuil of all sums secured by
this Security Instrument, However, this optian shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,. 7
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal provide & period of not
te the notice iz delivered or mailed within which Borrower

A 2 7 t to have

at any time prior to the earlier of: {a) 5 days {or such other period as

may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument, Those conditions are that Borrower: {a)

pays Lender all sums which then would be due under this Security Instrumentand the Note as if no acceleration had occurred;

{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securi ty

Instrument, including, but not limited to, reasonable attorpeys’ fees; and (d) takes such action as Lender may reasonably

require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the

sums secured by this Security Instrument shall continuve unchanged. Upon reinstatement by Barrower, this Security

Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
rightto reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer., The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pri ult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The Notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law. '

28. HazardousSubstances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone else o do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall niot apply to the presence, use, or
storage an the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nermal
residentiai uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower h i ; , or is notified by any governmental or regulatory authority,

iation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with the Envi ronmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flarnmable or toxic petroleum products, toxic
pesticidesand herbicides, volatile solvents, materials containing asbestosor formaldehyde, and radivactive materials. As used
in this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, ) ’

NON-UNIFORM COVENANTS, Borrower an
. Accel i i i ice” prior o acceleration following
U but aot prior to acceleration under
pplicable law provides otherwise). The notice shail specify: {a) the default; (b) the action
required to cure the default; (c) a date, not Iess thag 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure tc cure the default on or before the date specified in the
notice may result in acceleration of the i ity Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right {0 bring a court
i ¢ of a default or any other defense of Borrower 1o acceleration and sale. If the
i at its option may require immediate
urther demsnd and may invoke the
bali be entitled to coilect afi expenses
is paragraph 22,»inciuding, but not limited to, reasonable

ence,
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use Trustee o execute 5 written notice of the

tibv cause the Property to be sold ang shall cauge such
of the Ptop_erty is located, Lender op Trusiee shall give

a1in W ,
Of sale in the man ptcscribad by 2pplicable Iaw tq.\-Borrower 2nd 10 other Persons prescribed hy

. gt
pplicable law. After d
roperty at public

X herein and by
Atiorneys’ Fees,
rded by ap appellate court, :

25. Riders to thix Security Iixstrum

 this Securjty Insirument, the covenants and

sUpplement the Covenantsand agreements of

Check applicsble box{es)]
B Adjustable Rate Riger 0

[J Batioon Rider
] Other(s) [specify]

Provement Rider

by applicable law, Trustee, without demang on Borrower, shajj self the
bidder attheti

and under ¢ terms designated in the notice
T a&GY parce}
- Lender of its

Trustee and appoint a Successor trustee 1 any Trustee
s the successor trustee shal{ Succeed to alf the ¢ te, power and duties

his Security InStrumentand inthe Note, "attomeys’ fees™ shaij include &ny attorneys’

ent. If one or more riders are
agrecments of each su
thig Security Instrumentas ift

Condominiym Rider L] 1-4Famj; y Rider
Graduateg Payment Rides - [} Planneg i

Unit Developmens Rider L] Biweey 7 Payment Rider
Second'Home Rider

BY SIGN!NGBELOW,' Borrower accepts and agrét{ks 1o the termsg andf.:bvénam‘s contained in this Securiry Instrument
. : ‘Bor 'd recorded with jy, A T

| STATE o OREGON

4 . Coyrit)i of

- Titls (and Rapg)

My commissiog €¥pires

=Singie Family~
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12, Block 3,
)

ALTAMONI‘ ACRES
Ce of the County Clerk of Klamath

C.O:ccosﬁng {0 the offieia]

nty, Oregon, describedp asg
mﬁam: 75 feet East of gho o

outhwest comer
. ca aleng the South line of said J.ot 11,
?f%%oo%i%%m Eneﬁéﬂr.oz“llz, 137.6 feet

CRES; e West alon,
distance of 75 feet; thence Sauth 217.¢




G S - Convsrﬁb! !u®
ADJUSTABLE RATE RIDER -

“ Ruata Caps = Fixed Rarg Conversion Option

day of OCTOBER, 1994
d and supplement the Mortgage, Deeg of Trust or
1 ame date given by the Undersigned {the "Borrower™} 15
Rate Note (the "Note"} tg. BANK OF aMER 1CA OREGON, A STATE
CHARTERED BANK v ' : o
(the "Lender”) of the same date and covering the propert

3508 HiLYARD AVE, KLAMATH FALLS, or 97603

éProperty Addrass)

OWING FOR CHANGES Iy THE INTEREST RATE AnD
AMOUNT THE BORROwER's ADJUSTABLE
ONE TIME AND THE MAXIMUM RATE THg
AY. THE NOTE ALSO conTains THE OPTION To CONVERT THE
O A FIXED RATE

ADDITIONAL COVEN’ANTS. In P;ddition to the covenapts and agreements made in the Security
ument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
ides for an initja] interest rate of 5.625 %. The Note provides for

4. ADJUSTABLE INTEREST*RATE AND MONTHLY PAYMENT CHANGES
'{A) Change Dates T

The adjustable interest rafe I wij{ pay may change on the first dayof  MAy,
and on the first day of every -8TH i month thereaftér. Bach date og whict
could change is caffed 4 "Rate Change Date,” '

The Index o L :
) Beginning with the first Rate Change Date, my adjustable interest rate will be based o an Index, The “Index”
" is the twelve-month average of monthly yields o actively traded United States Treasyry Securities, adjusted to a
constant maturity of ona Year, . :

My index is calculated by adding together the vields on oneyear Treasury Constany Maturities {as published
ral Reserve Statistica] Re]ease'G‘B), for the preceding twelve months available ag of the date 15 days
each Rate Change Date, and'dividiﬁg the resuit by twelve, The result of thig calculation i called the

"Current Index,” . :

The most recent Index figure available on the date this Note was Dreparedis . 4.543¢

If the Index is no longer available, the Note Holder wijj choose a new index that j5 based upon comparable
information, The Note Holder will give me notice of this chojce,

(C) Calcutation of Changes _ ‘ :

Before each Rate Change Date, the Note Holder wiij calculate my new-interest rate byadding Two AND
FIVE~EIGHT HS bercentage points (- 2 .825 %) to the Current Indey. The Note Holder wil then
round the result of thig addition to theNEXT HIGHEST oneeighth 'of one percentage point {0.125% ). Subject to
the limits stated in Section 4(D) below, this rounded amount will e MY new interest rate yng] the next Rate
Change Date, o '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal Iam expected to owe at the Rate Change Date in full on the Maturity Date at my new interest
rate in. substantia]ly equal payments, The result of this calculation  wij be the new amount of my monthly
pPayment, . ,

{D) Limits o Interest Rate Changes .

The interest rate | am required to pay at the first Rate Change Dare wij not be greater than 6.825 g
lessthan 4, 625 o, Thereafter, my adjustable interest rate wil{ never be increased or decreased on any single

ERCENTAGE POINT(S) (1 -000%) from
ve been paying for the preceding S ~_ months. My intereg rate will never be
. "%, which is called the "Maximum Rate.”

{E) Effective Date of Changes ' SRS,

-~ My new interest rate will become effective on each Rate Change Date. I will pay the amount of my pew
menthly psyment beginning on the Frst monthiy paymaent date after the Rate Change Date unsit the amount of
"y monthly payment chang_esragarx’n.i R R LT T .

MULTISTATE ADJUSTABLE SATE Ripgg - o, o Famuy o
RE-807-M5 01/34 . - S PageTera T S——
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34196

in my adjustable interest rate and the

/m - The notice wijs include information
given me and also the tj i

may have regard ng the notice, )

B. FIXED INTEREST RATE CONVERSION Gerion

¢ Note provides for the Borrower's option to con
limits to a figed interest rate, The applicable Note provisio,

"Conversion Option*®
adjustable rate with

The Conversion Option will be ava
date and ending on the TH  payment due date, Th
exercising the Conversion Option s cali
5 are met, the new, fixed interest rate wil
month in which the Exercise Date o
"Conversion Date_ " ‘

Once [ notify the Note Holder of my decisio
forward to me any documents necessary to effect th
provided by the Note Holder ang return them to the Note Hoide e fees as specified in 3(B) below.
If the required fees and properly completed documents are no ved by the Note Holder by a date of dates
specified by the ider, j i ill n ; fixed interest rate and | wil]
forfeit my right i i ionin’

2 se condi
(1) Imust 8ive the Note t 10 exercise the Conversion Option; {ii) must no
under the Note op the Security Instrument at any time from the Exercise Date threugh the Conversion Date {Hi) I
must pay the Note Holder a nogf.'efundz_able conversion fee in the amountof (.S s 450.0¢

HONS are that:
t be in default

red to make under thisg
Note Holder’s
orverted from
the Note Holder any
Holder; (vij )
declined since the
" in the Security ) i CCe y MUST pay any related
i i i ign the Note Holder any

My new, fixed interest rate g the -Conversiop Date wili be €qual to the Federa N Mortgage

ational
ciation’s fequired net yield, as of a'date and time Specified by the Note Holder, for the purchase of (i) if the
original term of this Note is greater than 15 years; 30-year fixed rate mortgage loans under 60-day mandatory
delivery commitments, plgs F 'VE-EIGHTHS oF ONE PERCENTAGE POINT ¢ .625%)

ST ‘ .. 1 Tounded to the neyt highest oncreighth
of one percentage point (0.125%), or (i) if the original term of this Note is 15 Fears or less, 15-year fized rate
mortgage loans under 60-dsv ma atory delivery commitments, plus FIVE~EigHT] HS OF ONE
" PERCENTAGE POINT ¢ .B825%} . .

» rounded to the next highest one-ei ghth
of one Percentage point (0.125%}; provided, however, that if the Note Holder's required yield, as of the same date
and time for adjustable rate loans converting to fixed fates is less than the applicable Federat Nationa] Mortgage

1ati i i ixed j ill equal the Note
ill determine my
under this Section

| MuLTISTATE ADJSTABLE RATE pipen
'RE-S07-MS O1/0g . . - St L BRI
: T TAcA 10721184 4717 PM:g233087. - - X - e T L MULTISTATE
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d419y

payment th
full on

C. TRANSFER OF THE PROPERTY ORA BENEPICIAL INTERESTIN BORROW

L. Until Borrower exercises the Conversiog Option under Section B of this Adjustable Raze Rider, Uniform
Yvenant 17 of the Security Instrument is amended to read as follows:

Property or a Beaeficial Interest in Borrower. It all or eny part of the Property or any

nsferred {or if a beneficial interest Borrower is sold or transferred ang Borrower is not

a natural person) without Lender’s prior written consent, Lender may, at itz option, require immediate payment

in full of all sumg secured by this Security Instrument. However, this option shall not he exercised by Lender ;¢

reement that is

greements made in the Note and

imit provided jg Section 4(I)) abave,

this Security Instrument unless Lender releases

in full, Lender shall give Borrower notice of
days from the date the notice jg defivered or
i - If Borrower fails 1o pay
permitted by this Security

OWer-exercises the Conversion Option under the conditions stated i Section B of this Adjustable

© amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenam 17 of the Security Instrument shayy
instead be in stfect, as follows; L '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containeq in this Adjustable
Rider. ~~ -~ R e ,

 STATE OF OREGON: COUNTY OF KLAMATH: 5,

-Filed for recorg gt request of ___ : the —bth
of ——HNov. A p ' 150 otlock . AM. and duly recorded in Vo, -
e Lo . of N : i onPage 34189 .
. BER S A R - e o = &hn T




