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" LOAN NUMBER: 8478901 .
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= THIS DEED OF TRUST (- s
o Thegrantoris oo ooty

 NOVEMBER 01, 1994
" RICHARD J. ANDERSON, ay. R

(“‘Borrower”). The trustee is FIRST Amsizjr’cai:la'rzngazx&rsm«lcs COMPANY OF OREGON, aN OREGON CORP.
Codimi . T o : (“Tmstee").msbeneﬁciaryis

- DIRECTORS MORTGAGE LOAN CORPORATION, .
A CALIFORNIA CORPORATION _ L e :
whichisrbrganizedandexis&ngunder'lhelaws of . - CALIFCRNIA

addr&gsis 1595 SPRUCE STREET, RIVERSIDE, ¢a 22507

DECEMBER 01,
evidenced by the Note,

Security anu'umcx'zt;
‘ e. For this
described property located in
AMATH - perq W County, Oregon:

FHAOiegonDeedorTrm-wl o T Pagatotg. D-5807.7 (04754)
)  Amended - 9/92 -
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ANTHORNE STREET - ©
SofSmeeq o T

' KLAMATH FALLS * " OREGON 57651
RN - [State] {Zip Codej
("Property Address”); :

TOGETI-ER WITH ali the improvements BOW or hereafier erected on the property, and ai} Sasements, rights, appurienances,
rents, royaitieg, mineral, oil ang 2as rights and profits, water rights and stock and gl fixtures now or hereafier a part of the
property. All replacements and additiong also be covered by this Security Instrument. Alf of the foregoing ig referred o in
this Securicy Instrument as the “Property.”’

VENANTS that Borrower is lawfully seiged of the estate hereby conveyed and hag g tight to grant apd
Property is wiencumbered, except. for encumbrances of recorg. Bomrower warranss and will
ﬁﬂemtthmpenyagajnstaﬁclaimsanddemQMS i Beumbrances of recorq.

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when dge the principal of, and imer_est on, the
debt evidcnced by the Note and late charges dpe under the Note, i

2. Monthly Payments of Taxes, Insurance aad Other Charges,
Wwith the principal and Interest as sét forty and any ata charges, an instalimen; of ;
levied or to be levieg against the (b) Ieasehold bayments or ground: sente
insurance required by paragraph 4. ' L

(), and (c) befo quent.
(b, and 1), together with the future monthly payments
by more i imat

nstrument), each monthly paymeny shall als inciuge

paid by Lender ¢ the Secretary, or @) a monthly charge

Instrument g held by the Secretary. Each monthly insiailmens of the
0 accumulate the fall anmia] morigage insurance premium with

i is due to (he Secretary, or if this Security
-twelfth of one-hajf peicent of the

2 full payment of a1 Sums secured by
remaining for a1 installments for items (a), 1y
not become obligated to Pay to the Secretary, ang Lender shall prompel 5
sale of the Property or jtg acquisition by Lender, Borrg credited with any
ng for all installmentg for items ), .(b), and «©). : . .
3. Application of Payments. All paymengs under paragraphs 1 and 2 shall be applied by Lenger as folluws;
i : i i paidbylfcndctto&xes_ L

B-5807.2 @4/94;




In the event of foreclosure of this Security Instrument or other transfer of tifle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to inserance policies in force shali pass to the purchaser,

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal resid ithi i
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue bardship for Borrewer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extermating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Properiy if the Property is vacant or abandonsd or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shal also be in
defauit if Borrower, during the Joan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with tae lozn evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on 2 leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee sitle to the Property, the
leasehold and fee title shall not be merged unless Lender agrees io the merger in writing.

. Charges to Borrower and Pretection of Lender’s Rights in the Property. Borrower shall pay all goversmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest jn the Praperty, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legai proceeding that may significandy affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regufations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items menfioned in paragraph 2.

Any amounts disbursed by Lender uader this paragraph shali become an additional debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement at the Note rate, and at the option of Lender
sball be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
is Security Instrument,

the Note and this Secusity Instrament paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretory,

em"’?*‘%ﬂ?’ﬂ“‘!ﬂ“ﬂ“f”’%:’:“ : S mwaae T D-5807-3 04/39)
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by -Tegulations issped by. the Secretary in the cage of payment defauits,
in fal Hs'acurédbymisSecmityInst:un;emif:
by failing to pay in fuil any monthiy payment required by this Security Instrument prior to or
- 0B the due date of the pex; monthly paymert, ¢r ;
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other chligations contrined in thig
Security Instrument, : '

(b) Sale Without Credit Approval. Lender shali,
Tequire immediate Payment in full of alj

=

(c) No Waiver. If circumstances L it ire i i ot in full, but Lender does
Tot require such payments, Lender does not waive its rights with respect to subsequent events, ’

(d) Regulations of BUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instruient
doees not authorize acceleration or foreclosure if Bot permitted by regulations of the Secretary.

(&) Morigage Not Insured. Borrower agrees that should thig Security Instrument and the Note secured thereby not be
eligible for insarance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and

current foreclosure proceeding,
reinstatement wil} adversely affect
11. Borrower Mot Released;

interest. Any forbearance
right or remedy, .

12. Swuccessors znd Assigns Bound; Joint ang Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Barrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agresments shall be joint and several, Any Borrower who Co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
‘Borrower’s interest in the Property under the termg of this Security Instrument; (b) is not personally obligated to pay the suBis

ity Instrument; and ©) agrees that Lender and any other Borrower Ay agres o extend, modify, forbear or
nuike any accommodations with regard to the tenns of this Security Instrument or the Note withenut that Borrower’s conseny,

:f'f??gao:,eg@.negavﬂ‘rus:-wx Sl Padere S D-5867-4 (04194)
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o Lender or Lender g

Any application; of rengs
ents of e Pmpeny

agree as follows:
f¢ paymeny in fo under Paragraph g, Lenger may inveke the
Lender ghay be entitleg to collect o CXPENses incurreg
but no¢ limiteq to, reasonahje attorneys’ foeg and costs

¢ execute 5 WTittey Rotice of ihe
d shal cause snel notice {g hp

Fanty,
be primg facie ¢ tru Statementg made

ale in the faHoWing order: (3) including, bat not
feee;(b)toansumssemred is § i ;and(c)&uyexeess

aod appaing 4 Successor instee 1o &0y Trustes
the Successor trysee shall sycceng 0 all the g, power and duties

» TEROve Trygtee
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' ' it. If ope or ndaxs are executed by B(amwer and recorded together with this
. ¥y Insiriment,” the: covenants of T : xnco:pomted 18t0 and shall gmend
agreanem‘s of thxs Secunty Instnnnem asif the

and supplemen; the tovenants and
part of this Secumy Instrument. [Check applicable box(es)]

Growing Equity Rider

Adju.staaie Rate Rider = -« .-
Graduated Paymem Rxder Other {Specify]

BY SIGNENG BELOW Botrower accepts and agreae to !hf: terms contamed in this Secumy instrums
o -executed by Boxrower and xecorded thh it ¥

eat and in any rider(s)
Wimm"es

- FICHRRD . ~ANDERSON

(Seal)
-Borrower

{Sign Original Onlyj

fi_STAmofoREsoN WM : “Cgms,’

Onﬂns Z)UO' WZLQMJ;QLL) L1994

a9 ,I.ifzsenaliyappeawjtheabovenamed
RIC’HARD J. ANDERSON - - - '

er voluntary act and deed.

it | e 4] o Tk
EE07 NOTARY PUBLIC . g
2 COMRISSION O, 014765 I
Y COMMISSION EXPIRES APR.20,1096 1

auxy Pu!ﬂu for Ong

FHAOr?gonDcedufTra:: 291 . } ST Page i g
. : Amended 9/92 " o SO :

D-3807-8 0458
: SME GF GREGON COUNTY OF KLAMATH

Fﬂed for record at request cf SRR '-
of . Noy

: "ou"ﬂ_ain.:ritle Co . - the Ath _ gay
‘*‘—-———.—_____5__‘
A D,1994 & —~11:04  ovieck —~A_ M., and duly recorded in Vol. _M94
Mortenges on Page- —MZ\

- Evelyn Biehn - County Clerk
FEE  $35.00 By G L W ad




