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* which are, in excess ol flw‘admognt;equimd to pay &il reasoniabh coxtz, o5p and aticiney's foss nacessarily paid o Incarred by granter
in such’ procéedings, ahall’Be ‘paid fo scisry and applied by it first upon any seasonable costs anl expenses and sttorney’s fses, both
in the trias and appellate courts, ily paid or incurred by, beneliciary-in such proceedings, and the baianca applicd upoa the incfalated~
nsss sscured .bareby;-and grantor;sgrees, at its own expenss, fa take such actions and X sto such instruments as shall be necessary
in obtaining suck-comp tion, pr ,‘ly;upon,bemiicz‘ary"s,faqusst. ; R T PR . <
o. At any time and from time to time upon written requeat of bensficiary, payment of jts fees and presentation of thiz deed and
the note tor endorssoent {in c¢ £ full reconveyances, for cancellation), without atfecting the liability of any person for the payinest of
the indebtedness, trustee may. {a) consent to the making of any siap or plat of the property;: (b} join in granting any easemelit of creat-
ing any restriction thereon; (c). join in any subordination or other agreement alfecting this deed of the lien or charge thereof; (d)
reconvey, without warranty, . . ee in any feconveyance ‘may be described as the “person of persons
legally entitlsd thereto,” and t i i he conclusive-proof-of. the truthfulness thireo!. Trusiee’s

fees for any of the services mentioned in this paragrap. 3 ) .

10. Upon any default by grantor herzunder, beneficia i | either in person, by &gent of by & receiver
to be appointed by a court, and without regard t i i rod, enter upon and take

. possession of the property or any part thereof, in ifs i H including thoss past
due and unpaid, and apply. the same, less cosis and expenses of operation and coilection, including roasonsble attorney’s fees upon &ny

indebtedness secured hereby, and in such order as benelicidry may determine. PR .

11, The enfering upon and taking possession the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awar damage of the property, and the application or release thereof as
aforesaid, shall not cure of waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. t/pondelault by grantor in payment of any indebtedness secured hereby or in grantor's performarnce of any agreement Rereunder, time
being of the essence with respect to such paymen? and]or performance, the beneficiary may.declars all sums secured hereby immediately
due and pavable, In such an event the beneficiary may elect to proceed fo foreclose this trust decd in equity as a mortgage or direct she
trustes to forecloss this trust dead by advertisement end. sale, or may direct the trustee fc pursie any other right or remedy, either at

law ot in equity, wiich she beneficiary may have. In the event tha beneticiary elocts to foreclose by advertisement and sale, the berne-

ke trustee shail esecuts and cause to be recorded a written notice of default and election fo sell the property to eatisly the obliga-
tion secured hereby. Whargupon,thavtmstee‘shall tix ¢the time and place of sale, give notics thereof asg then required by law and proceed
0 foreclose this trust deed in the manner pravided in ORS 86.735 t0 86.795. o :

"7 13, After the trustes has commenced 2oreclosure By, adrertisement ‘and sale, and st any tima prior fo 5 days belare the date the
trustee conducts the sale, the grantor or any other persofl sa privileged By ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by - ¢ deed, the defauit may be curad by paying the entire amount due at the
time of the cure other than such portion as wou d no default occurred. Any other defeult that is capable of being
cured may be cured by tendéring the performance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or defaulis, the person elfecting the curs, shall pay. to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of ths trust deed together with trustee’s and atforney's fees not e: ding the ts provided by law.

4. O ise, the sale sha ' and at the time and place designated in the notice of sale or the time fo which

y i =all the property either in or< parcei or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustes shall deliver to the purchaser its deed
in form as requirad by law conveying the property so sold, but without any covenant or warranty, ¢Xpross or implied. The recitals in the
deed of any matters of fact shall be conclusive proof’ of the tuthluiness thersol. Any person, excluding the trusive, but including the

grantor and beneliciary, may purchase at the sale.
. 15, When trustes sells pursuant fo the powers previded herein, trustee shall apply ¢he procesds of sale fo payment of (1) the ex-
penses of sale, including the compensation of ths trustee snd a reasonable charge by frustee's attorney, (2) to the obligaticn secursd by
the trust desd, (3) to all persons having recorded liens subsequent to the intérest of the trustee in the trust deed as their interests may
appear in the ordet of their priority and (4) the surplus, it any, fo the grantor or to_any successor in interest entitled to such surplus.
13. Bensticiary may from tims fo ti i . ccessors to any trustee ‘named herein or to any Successor trustee
appointed hereunder. Upont ‘such i . i nvey: ~a successor frusiee, the latier shall ba vested with all title,
powers and duties confarred upon. any trustee herein na R i “het Each such appoiniment and substitution shall be

made by written instrument exscuted by beneticiary, which, when recorded “in the mortgage records of the county or counties in swhich the
property ix situsted, shall be conclusive proof of proper’ appointment of tha succes or frustee. -
17. Trustea accepis this trusi when this deed, dafy executed and ack: wisdged, is mads a public record as provided by law. Trustee
is not cbligated fo notily “any party, Bereto of pending sale inder any cther deed “of trust or of any action of proceeding in which grantor.
beneliciary. of trusiee shall be 2 party unles such action or, proceeding is brought by trustes. o

The grantor covenants and agrees to and with the benelficiaty and the bqnefg‘cfa:y's'succeesor’iﬁ' interost that the granior is lawfully
seized in fse simple of the real property and has a valid, ur'psnci:mbéred title thereto ) o o

ard that the grantor will warrant and forever del J the same sgainst all persons whomsoever, - -
The grantor warranis that fhe proceeds of the loan represantad by the above describod nots and this trust deed are:
(a)* ;gz;;;rﬁy for grantor's gﬁarm‘g; s‘amii,vxor housm;gd purposes (see Important Notice below), -
LK N RO, MK G X M RRATO XK X MR R Rl GOERTARIH FRORR
Thia deed applies to, inuzes {0 the benefit of and binds all parties eﬁ'}c,- thair :rs,.lagagg avisees??édmirﬁsrrntors, exacUtors,
personal repr ives, s and assigns. The term beneficiary shall snean the holder and owner, including pladges, of the contract
secizred hereby, whether or not named. as a baneliciary hereinn - - - B
In conatruing this trust deed, it is understood that: the grantor, trustes and{or beneliciary may each be more than one person; that
it the confext so requires, the" singulas shall-be taken fo smean and include the plural, and that genecally all gramumatical changes shall be
made, assupied-and. implied o maks the provisions fereof apply equally fo corporations and. to Fradividuals.

_ EN W TNESS WI:{E!?EQE,’_the grantor, ks executed this xfrnsvtr_umegtr the dey and year fizst above written.
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= APORTANT-NOTICE: Palete, by lining out, whichaver warraniy. {a) or B} is L e ane
not eppisublaz i wemenh {c) is applicsbls and the beneficiary it o crediter AP O
a3, such word Is_defined in the Truth-ir tonding Act and Régulation Z, the
Leneficiary MUST o ply “with the' Act and Regulaiion by makiing -requirsd
dfslos’éns:ﬁiﬂ:lsip‘msemsmﬂusf&m No.: 1319, or equivalent. T
If compliance withi tha Act is 1ot requised, disregard this notice. - i
.. ... STATEOFOREGON, Countyof .. -Klamath
oo o AThisinstrumeg ¢ was acknowlédged before me on
: Sharon L. Ekman
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R 2
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1Y COMMISSION EXPIRES HOV. 11,1833
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A tract of land situated in Sovernment Lots 15, 16. 17 and 15 of Section 10,
Township 36 South, Range 11 E. W, M., said Tract baing shown as Lor 3. Parcel Ho, 5
on filed Survey recorded Febrpary 2, 1970, in Yolume M-70 on page 783, Daed Records
0f Klamarh County, Oregon, and being more'pnrticularly described as follows:
Beginning at the sron pin marking the Southeast cormer of Lot 22, Bloeck 10,
Second Addition to Himrod River Park; thence N. 88°44'43" Y. a distance of 256.08
fser to a 1/2" iron pin on the South 1line of Lot 21, said Bleck and Addition;
thence S. 49°27'16™ §. a distance of 880.0 faet to a 1/2" iron pin marking rhe
True Point of Beginning of thie degeription; thence S. 40°32'14" E. 805.79 fegt to
a 1/2" ivon pin on. the Northerly bank of Sprague River: thence along said
Northerly bask S. 45°33'59" w._ 20.27 feet to 2 5/8" iron Pin; thence -S. 18°07'6a®
W. 238.45 feet along the Bortherly bank to a 5/8" iron pin; thence §. 87°3B'09" W.
34.31 feet to an irom pin; thence leaving said Horcherly bank M. 40°32' 14 y, o
distance of 909.90 feet to an iron pin; thence N. 49%27'16" B. 251.00 to the True

poing o:_Beginning. -

- Sharon. L. Ekman. : : Date © *-
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. STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Mountain Title Co S the 4th day
of Nov AD.19. 24 a_ 131:05 oclock A M. and duly recorded in Vol __ M35
oo of i Mortgapes : on Page _' 34223
REN - : o -Evelyn Biehn ' County Clerk
FEE $20.00 : L BNl VU T h o ot
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