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‘mabemmPatnck M. Falwell and Lmd’fa_g Falusll

hiéréinalisr referrédits as “Grantor,” - U. S..Small Business Administration. -

whose address is - 901-W.= C1v1c Center ;Drlve Su1te #160 Santa Ana, California 92703
hereinafier referred to 25 “Trustee, and the Administrator of the Small Busmm Admuns:ranon, an ageney of the

Go énmént of ‘the ‘Unitéd: ‘States of:America, hereinafter referred to as “Beneficiary, d
plaeeof bmm ng 901 W. C1v1c Center. Drive Suite #160 Santa Arllarf fqtrggr?{?néfno‘gﬁm o

) Wmsssa‘ra, xhat for and nx eonnderauon of 51.00 and other goml and va]uable consideration, reecipt of which

. sord anémgns, all of thciollowmgdmnbed zopcnyannated and being in the Count of
- State’el Oregon this: real Ypropert 9 y égd fo*“ agr{cultﬁ%aTa grazing or

THESOU'HH’:OFEEI‘OFLO’I‘S 24 25 ANDTHESOUH{GOFEEI‘OF’HEEASTHAIIOF
LOT 26, AND THE NORTH 15° FEE%oFm_AsrosaFmoymrzz. ALL IN BLOCK 7,
. OF;INDUSTRIAL ADDITION m THE cmz OF KI.AMATH FAUS iN THE COUNTY OF KLAMATH,

Together thh an& mcl:xamg all !m:]dmga, all ﬁxtures, mcludlng but noz lnmled to all plumbing, heating, lighting,
- venn!aung, refngemung, mcxnersung, dir ‘conditioning. apparatus, and elevators (the Trustor herzby declaring that
. it-is intended that the items ‘hereinr enumeratéd shall be deemed. te have been permanently instailed as part of the
reahy)s and all unpro‘ ents 1iow or lisreafter existing thereon; the hereditaments and appurtenances and all cther
- rights. thereumo belongx 2 , ‘or in anywise Appertaining, and the reversion and reversions, remainder and remainders;
and the_rents, issues, and proﬁts ‘of thé above described. property. To have and 10 hold the same unto the Trustee,

and. the meceaspm in interest of the Trustes, forever; in-fec simple or such _other estate. if snv. as iz stated herein in
mm. 0, secure the’paymen: ofa pmmnssory mote dsted May 3, 1994 .and maturing on May 3, 2024.

A mthe 3mpa1mo£s 20, 700 00 nigmd hy Patrlck M. Falwell and Linda C. Falwell
in behalf of themselves.

+The beaeﬁua! owner and holdet of saxd note and of the mdchtednm evxdenced therehy is the Bensficiary.

; - \ 3 and‘ nb;etﬁ'o tbe ﬁmher trust thst the esid Grantor shall remzin in quiet
and pcaccabla pmseuxon of ,lhc b "and deseribied premises and take the profits thereof 1o his own use until
default be made in any payment of an installmeni due on said note or in the performance of any of the covenants or
‘eonditions conzamed therem or in this Deed of Trusi., and, 2lso to secure the reimbursement of the Beneficiary or any
!i'. emiecefanyandanemuandexpmmmcuned,m&ndmg

: : ﬁ@ﬂ)mwmm




3. Upon default in any bﬁf‘ft,l‘_xgcpvennnts or conditions of this instrument or of the note or loan agrecment secured
hiereby, the Beneficiary or his assigns may without notice and withowt regard to the sdequacy of security for the in.
debtedness. secured, either personally or by attorney or agent without bringing any action or proceeding, or by a re-
ceiver.to be eppointed by the court, enter upoi-and take posseasion of s2id property ar any part thereof, and do any
aets wHigh,ngqﬁcih}y:a et o protect the security ‘hereof, and cither with or without taking possession of
' ilect a 4 th‘é’x’éntk,”;r(i;"a{ties,?issnes;vandvproﬁls thereol, including rents accrued and unpaid,
of ation 'Ena"éalieéiioﬁi‘upsﬁ.ihe:indebtédness secured by this Deed of Trust, said
rofits, being heveby assigned further security for the payment of such.
, £xercise of rights under this’ :
under. or invalidate any act dane puksant ts
a default and to cawse: notice’ of defzuli’to be e
and/or remedy hereunder,
curred by Beneficiary hereunder includi

4. The Grantor covenants and agrees that if he shall fail 1o pay said indebtedness, or &ny part thercof, when
due, or shall fail o perform 8Ny covenaut or agreement of this instrument or of the promissery note secured herehy,
the entire indebtednass hereby secured shal} immediately become due, payable, and collectible withou notice, at
the option of the Beneficiary or assigns, regardiess of maturity, ang the Reneficiary or astigns may enter upon said
property and collect the rents and profits thereof. Upon such default in payment or performance, and before or
after such entry, the Trustee, acting in the execution of this Trust, shall have the power to sell said property,
and it shall be the Trustee’s duty to sell said property (and in case of sny default of any purchaser, to resell}
at public auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a n

ppening of a defauly upon which the execution of the power
of sale herein granied depends; and the said Grantor herchy. constituses and appoints the Trustee as his agent and
attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re.
citals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to bar all
equity or right of red ption, h tead, dower, right of appraisement, ang ali other nighte and exemptions of the
Grantor, 21l of which are hereby;expressly waived and conveyed teo the Trustee. In the event of & sale as hereinabove
provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding
: h deliver possession to the purchaser at such sale or Lz summaril; dispossessed, in accordance
law applicable to tenants holding over., The power and agency hereby grante: are coupled
re irrevocable by death or otherwise, and are granted as cumulative to «i? other remedies for
indebtedness. The Beneficiary or Aesigns may tske any othe, appropriaie action pursuant to state
ither in state or Federal court or otherwise for the disposition of the properzy.

5. In the ‘e‘\‘r’én:‘;éf a sale as p;;p\'idgt'i in parfrag’rapb 4, the Tms!ec suali be paid a fee By the Beneficiary in an
amount not in exeess of ree ’ rG ai ) provided, hewever, that the amount
] y : ness. Said fee shall be in add;-

titled to a reasan~hle fee, in an amount acceptable to the Bene.
A d. The Trustee ahall alzo be reimbursed by the Beneficiary fur all costs and expenses
n ‘coniection with the advertising of said, property for sale if the eale is not consummated.

e

6. The p}océe&é of say sale of ssldproperty maccordancewzth paragraph 4 shall be appiied first to payment
of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting ar

maintaining said property aﬂd»'mma};le_stt,qmeysf fees; secondly, to payment of the indebtedness . ..req hereby;

thirdly, 1o pay any smiplae ly entitled thereto.
7. Inthe event =38 is gold. nt to, ion conts in this 3 slrument or at & judicial
© proceeds:are uot sufficient to pay. the “total indebte L, this instrument and
eficiency judgment for the s unt of the
assigned all righ.s of wppraisement to the

PO




- 34ZBC

B.H;‘;:willpay_aﬁ iax; asséebﬁsen'is,;\gg;é . rat s, and gther goveramenta gﬁ&pd charges, finesy .,; L
pUy deliver the official 72

* irapositions, for hich provision has not eea mado hei " oad vl p

¢ Howill pay such expenses and foes as may bo .incurred in the pm;ecswa ction sad Sad intensuce of said

oding the fees of any"attc;i:néy employed b the Beneficiary for th. .- ilection of any or all of the
y secured, or such exp and fees 28 MaY besincurged in any foreclosure sale by the
: X proceedings oF in any other fitigation of rocceding sffecting gaid propestys and strorneys’
&umumlﬂymmﬂ in any other way. R S )

d. ’!hengbts ereated bydﬁoconveyaﬁég <hill remain in full force snd efiect during sy postponement

or extension of the time of the payment of the indcbtedness evidenced by said note or any part thereat secured
hereby. F

e. Hewill centinuously maintain bazard insurance of such type or 1ypss and in such amounis 38 the
Reneficiary may from sime to time require, on the improvements now of herealicr on said propeniys and will
pay promptly when due any therefor. All insurance shall be carried in companies aceeptable o
Beneficiary and ici thereof shall be held by Beneficiary and have atiachied thereto loss
* payabl clauses in able to the Benehciary.Ia the event of loe, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Crantor, and each insurance company concerned is hereby authorized and directed to make payment for such
1oz directly 0 Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proeeeds, or a0y
part thereof, may be applied by Beneficiary at its sption either to the reduction of the indebtedness hereby
gecured or 10 il»seﬂreewmﬁon or repair of the property damaged. In the event of 2 Trustee’s sale OF other
sransier of title to s2id propesty in extinguishment of the indebtedness secured hereby, ail right, title, and
interest of the Grantor i and to any insurance policies then in force shall pr . at the opticn -{ the Beneficiary

e Bail %@%iéiﬁk gocd order and condition as they are now ~ad will not commit o~
ks Erout, roaginakinneTn ang tear excepted, snd it the event of the failure of the Grantor 10
8 O sa&fg?g;ﬁﬁa@; gn& thoesjo be erected on igi&?pré;nhés. or improvements therean, in
iy rRa AR ALl Y irepairs a8 in the Bé;teﬁciary'n diseretion it may Jdecm neccssary
P;_g@rvaﬁon ghereof, and any sums paid for guch ropairs shall bear interest from the date of
T red i the mote, shall be due and paysble-on demand and shall be fully secured bY

e ey
b T .

s ’He wﬂlnol without the prior written consent of the Beneficiaty voluntarily create OF permit 10 be
created ; ajnst the. pl;i?;ie_rlf@dh'eqt to this Deed of Trust any lien of ljens inferior oF superior to the Yien of
.. supplying Jabor. sterials which v ’-"émejx:_i:itaf'_i}‘g?f conntrietion’ of sny snd-all buildings: now beicd

L B He will not rent or assign any rt of ;ﬁe rent of said 5:r:opcr&y ¢ deraolish, remove, 9F substantially
 jiter any building without the written consent of the Beneficiaty.

d(unher;b ‘He will kee and ‘migintain: thie same. fres from persons

°9,'Tn the event the Granior fails to pay any Federal, state, 0 assesament, income
' hereinabove Jescribed, the Benpefciary ie
iary shall be added to and becoms 2 part of the pr
v ghall pay and’

ghalt be canceled apd

possestt 5 déf and ‘has the right o sell and convey said

cus t as hereinabove ceciteds and that he hereby binds him-
‘and 112 ‘aforesaid theretd and every past shereof against the

arran!

R i
11.. Fox hettet security. of thejndektzdggesﬁhercby secured, the Granton upon the request of the Bencfoiary.

its SUCCESSOTS OF ABSIERE:, shall execuzeanddchvcr a éqi)b!eh‘mhtsF mortgags Of MOTtgages covering #RY additions,
_improvem nts, oF hetterments made to the ‘pi"oéér'ty‘heréinabo 4 all property acd ied after the date
" egeof (allin iorm'ifugicmsyxo(}géﬂtce ’Fufme@9r§g‘shou\& Grantor y defauit i the payracnt

of aﬁpmtorinfap:mumbmnceonthe ropert d&cﬁbed"!iy‘fmis*ixistrﬁmem.;  agrees to permit

g enoul e property OB 3 i
1o cuve such default, but Beneficiary o viot obligated 10 do oy and such adva ii hecome part of
by this instrument, aubjset to the same rerma and conditions.

' l&%&;sﬂaw“&s Edamageﬁigz connecu&n with any céhdemtia‘iion for ’guiﬁié ase of or injury 1o 30Y of said

osty, ave beseby xsa ned and shall id g@'Séi}éﬁéﬁi’ry; who ,ﬁ;y'gpi,xy:hg came to payment of the installments

3, in the name ‘o exscute and deliver

exexnised 8t 80 ‘ te:afit't wm\out wotiee and without specilying any reason there
ofice where this tnetrament réénr&ét"‘mfhﬁlruwt of gppointments The Grantor
or that may hereinafter be substituted hereunder expressly waive potice of the exercisd

quizement oF application fo any court for the cemoval, appointment OF substitution @

o B miwm&hr@‘%\e sppoint 2 substitute rusiee or trustees is hereby expressty granted to the Beneheiarys

»




£ ghiglips!mment 2 Graniot oF it
; shal as if written 12
neficiary_ 0% inclade a2 ‘payee of the in driess horeby
i e e B mrion ol T /o e covensts s 05
i gé&ﬂte&orconveyed ghall ixiufe’fé'tﬁeiré's :

:

5f the Rules’ a_s@a'negu\sﬁoaa of the Small
7 ) 1d u(oxceﬂmacmtdanccmthapp!mnh
2. jadicial doores, 9% 61din . '
foma}ﬂa_aha}l not ig:,gnj;wi'y lixpggfirr or preclude the érii'o‘rée'rﬂem“of ‘ihé'remsi:'sing.proviﬁom or poriions of this
in : G AR A ; I R o IR "v ) .

dex, OF jﬁdé@éﬁ ‘idingfa’ﬁy"{kéviﬁon:orpor!'xcn;of,;ghii instrument in§a1i3 or unen-

: I, m‘ir.ss Wazséo?, \heGrantor has t;\xgcu@ed is i rustee snd Beneficiary have ac
copted the delivesy. of this instrument #2 of the day and yes 2 A o

1 have her®
oot '_da}'ofx-
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