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which are in excess:of the amount required to pay all 1 ble costs, exp and attorney’s fzes necessarily paid or incurred by geantor
in such pioceedings, shall be paid to bensficiary and applied by it first upon any ble casts and exp znd attorney’s fees, both
C i incdrred by beneliciary in such procesdings, and the Balence apnlied upon the indebted-

as shall be necessary

in the #tiatand appellate. courts, nscessarily paid of
ness secured bereby;. and grantor. agrees, at ils own expense, to f&
in obtaining such comp tion, prompily uponi beneficiary’s request. . ; .

9. At any time and from time to titns updn written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the Hability of any person for the payment of
the indebtedness, frustee may (a) consent to the making of any map or plat of the propeciy; (b) join in granting any easement or creat-
i ing any restriction thereon; (c).join ia any subardination or other agreement affecting this deed or the lien or charge thereof; (d) |
; + reconvey, without warranty, all or any part of the property. The grantee in any reconveyancs may bo described as the “person or persons §
® Jagally entitled thereto,” and the cecitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof, Trustee's
tees for any of the services mmentioned in this paragraph shall be not less than 85. - )

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persorn, by agent or by 8 receiver
wr to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon snd take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any

indebtedness secured hereby, and in such order as beneliciary may determine.
11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies of compensation or awards-for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nctice.

12. Upondefault by grantot in payment of any indebtedness secured hereby or in grantor’s perfor! e of any ags ¢ hereunder, time
’  being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured kereby immediately
due and payvable. In such an event the Bbeneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage of direct the
trustoe to foreclose this trust deed by adveértisement and sale, or may._direct the. trustee to pursue any other right or remedy, either at
, lawor in equity, which the peneficiary may have, In_the event ‘the beneficiary elects to i t and sale, the bene-
$iciary or the trustee shall execute and cause to be re r wr i default and election to sell the propetty to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place ol saie, give notice thereof as then required by law and pri

¢o foreclose this frust deed rt the manner provided in ORS 86.735 0 86.795. © - - s
13. After ‘the. trustee: has commenced foreclosure by “advertisament and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granfor or any other persofn so priviieged by ORS" 86.753, may cure the default or defaults. It the default
{ consists of a failure to pay, when due, sums secured by the trust deed, the defaulé may be cured by paying the entire amount due at the
time of the cure ‘other than such portion as would not the no default occurred. Any other default that is capable of being
ce required under the obligation or trust deed. In any case, in addition o curing the de-

shall pay to the beneficiary all costs and expenses actually incurred in enforcing
not exceeding the ts provided by law.
signated in the notice of sale or the time to which
¢ in ons parcel or in separate parcels and shall sell
Trustes shall deliver to tha purchaser ifs deed
express or implied. The recitals in the
but including the

ke such actions and exsc.-:tg_sucb'instrume‘.

fauli or defaults, the person effecting the cure
the obligation of the frust deed together with trustes’s and attorney's fees
14. Otherwise, the sale shall be held on the date and at the timie and placo do

the sale may be postponed as provided by law. The trustee may aoll the property eithe.
the parcel or parcels at auction fo tho highest bidder:for cash, payablé at the time of sale.
ired by law conveying the property so sold; but without any covensnt or warranty,
¢ of the truthfulness thereof.- Any person, excluding the trustee,

in form as requir

deed of any matters of lact shall be conclusive proo
grantor and beneficiary, may purchase at the sale.”’ ’ ,, = - {
- 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex- !}
penses of sale, including the compensation of the srustee and a ‘reasonable charge by trustee’s attorney, (2) to the obligation secured by !
the trust deed, (3) to all persons having recorded liéns subsequent to the interest of the trustee in the trust deed as their interests may ;
isi the order of their priority and (4) the surplus, it any, to the grantor or to amy SUCCEsSOr in interest entitled to such surplus. |
, ; joint a' or s to any trustee named herein or to any successor trusice |
&
{
i

appear in

‘16. Beneticiary may from time to time app
appointed Fkereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail title,
p rs and duties conf red upon any frustee herein d ‘or appointed &er der. Each such appointment and substitution shail be
made by written instrument executed by beneficiary, which; when recorded-in the mortgage records of the county or counties in which the
preperty is situated; shall be conclusive ‘proot of proper appointment ‘of the sizccessor trustee. . 1

"17. ‘Trustee accepts this trust when- this deed, duly. executed and acknowledged, is made 1 public record as provided by law. Trustee
is not ‘ebligated fo riotify any party hereto of ‘pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary of trustee skall bé a party ui lese such action or pr ding is brought by trustec.

- The grantor, covenants and agrees fo and with the bencliciary and the bensticiary’s succsssor in interest that the grantor is lawhully

‘ seized in ‘fee simple of the real property and has'a 'Vvalid;_ anencumbered title thereto

and that the grantor will warrant and fotever défend the same against all persons :
The grantor warrants that the proceeds of the loan: represented by the above described note and this trust deed are:
 ..(a)* primarily for granfer’s personal, family or household purposes (see Important Notice
(b) for an organization, or (even if grantor is.a natural person) are for busi or ¢ cial purpaoses.
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SuUCCessors and assigns, The term bensficiary shall mean ihe holder 'and owner, including pledgee, of the contract
red hereby, whether or not 4 as a bensticiary hetein. - . .
In construing this trust deed, it is understood that the grantor, ¢rustee and/or beneliciary may aach be more than one persort; that
if the confext so.requires, the singular shall be teken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions: hereof apply: equally to corporations and to individuals. :
I WITNESS WHEREOF, the grantor has executed this instrument the day and year fizst above written. |

» |JAPORTANT NOTICE: Delete, by lining out, whichever warranty’ fa)or it} Is" "<
not applicable; if warraniy (a) is opplicable and the beneficiary is a credifor
as such word is defined in the Truth in-lending’ Act -and Regulatisn 'Z, the - L,
Beneficiary MUST comply with- the Act and Regulation by, maki quied &7 0
S Ness.Form, No. 1319, 01 equivalent,

- disclosures; for this. purp use e
unty of “ \AI.A*HQ(&T%}J ............... yss.

if compliance with the Actis not required, disregard this notice.

" STATEOFOREGON,Countyo
LA is acknowledged before me on
by ....Joyce.Carlene. Cl aridge

3
o]
)
0
)
P
°
)
WEw

This instrumne

“\This instrument was acknowledged before me.on

by..... e

PP A

ICBAL SEAL...

- CLARENCE ZACHOW -
NOTARY PUBLIC - OREGON
-COMMISSION NO. 012389

¥ COMMISSION EXPIRES JAN. 14,1988
SHESSos

]

sion expires .. /// l=i- .

. Filed ‘for record-at reqmstof P i co i the 4th day
CHNoww s s Ay o'clock B M.. and doly recorded in Vol _Me4

of rif :
FEE TR Evelyn Biehn - County Clerk
. I By:@ e g Vid st Ao o alti




