, 1S 94 . between

» as Grantor,

s 85 Trustee, and .
as Beneficiary,

' _ ' WITNESSETH:
Granior irrevocably. grants, bargains;sells snd conveys to tigs?éé* in trast; with power of sale, the property in
wzmmzKlamath oo o oo . County, Orégon, described as: o

SSSIICSLOSTSS AS PER ATTACHED EXHIBIT A —

R

w7 1 3
VOLYHA p1ROC - GREEQE ¥
EODAM CEWER WTUUrE %
Al e _ OEmiCIVE EEVE 5 R
R e S s o S RS A

“y

together with all and singular the t , her and appurtenances and &1l othier rights thereunto beloaging or in anywise now
or hersaftss zppertaining, and the rents, issuss and profita thereof and Wl tixtjres now or hersalter attached to or used in connection with e

FO;?TEE PURPOgE OF SECURIffG PERFORMANCE of each agreement of grantor herein contained and payment of the sum
X% THIRTY. THOUSAND .DOLLARS ** L et see oo es et e
e pegeer ettt e et KRR evreire e Dollars, with iriteréiit theroon according to the ferms of & promissory
nots_of gven date herewith, payable. to. bensticiary or ordeg and made by grantor, the final payment of principal and interest hereof, if ;
not sooner paid, {0 be due and payable November . sZ2 1997 o D e :
The date of mzturiiy of the debt secured by this instrument is the date, stated above, on which the final installment of the note S
becomes due and payable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
20ld, conveyed, amsigied o alicnated by the grantor without first ‘havirig obtained’ thé weitien consent or approval of the bencticiary, then,
s o . ive of

#
at the bensficiary’s option, ail obligations secured by thi: irresp .of 'the ity dates expressed therein, or herein, shail
- becosie immediately du= and payable.. - .- st S L S e
::Te protect the security of this trust deed, granfor agroes::. . JERT e
... ~1..To grotect, proserve and maintain the property.in good condition and repair; not to e or demolisk any building or im-
.proy t. thy 2 Dot {o it or parmit aniy wasté of the property. . ..

2. To complets or. restare promptly and in good az
damaged ar destroyed thereon, and pay when due all cost . A . .
3. "To comply witk zli laws, ordin , regulations, cover : and resitictions atfecting the property; if the beneficiary
50 requésts, fo’ join in‘executing suck financing statements pursuant. to the Uniform Commeércial Coda as the beneticiary may require and
to pay lor filing same 'in the proper public office or offices, as well ‘as the cost of all lien searches made by filing officers or searching
agencies as may bo deemiod desirable by the beneliciary, =~ cor e
4. To provide snd centi Iy intdin i ce on the buildings now or hereafter erected on the property, ag&inst liss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $1NSUTAble amopnt
writien in companies acceptable to the beneficiary, with loss payable to ths latter; all policies of insurance shall be delivered to the bene-
ticiary as soon &3 insured; if ths grantor chall 1ail for any reason to procure any such insurance and to deliver the policies to the Leneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure.'thc_san:o-.at guxztog’-'_ expense, 1'_1:e amount :collected :.Sndat anty fire or- other insurance policy may be applied by keneficiary upon

habitable condition any bm'ldmé or.improvemeni which may be constructed,
incutred therefor. . .

or any part thereof, may be released tfo grantor. Such application or releass shall not cure or waive any default or notice of default here-
undar ar invalidate any. act done pursuzant to such notice... ... - SR :

5. .To.keep :the property free trom construction. liens and to pay-all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinquent and i
prozupily deliver. ipts therolor fo beneficiary; should the grantor fail fo make payment ol any taxes, ass i’ e promi X
liens or other charges payable by grantor; either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneticiary may, at its;option, make payment :thoreof, and .the amount so paid, with interest at the raie sot forth in the note H
secured: hareby, fogether with the obligations described in paragraphs 6 and.7 of this trust deed; shail be added to and become a part of P
the debt sscured by this frust dead, without waiver of any rights arising from breach of any.of the covenants hereof and for such payments,
with interest. as. aforesaic), the. proparty hereinbefore. describod, -as well as the. graniar, shall be bound to the same extent that they sre
bourvd. for: the pay of the obligation herein described, and all such pay ts shall be i diaisly due and payable without notice,
and the nonpayment thersof shall, at the option of the beneficiary, render all sums secured by this trust desd immediately due and pay-
atle and constitute a breach of this trust deed.. .- .« .o o0 - . B R C
: - -8 To pay-all costs; fees and ezpenses of this trust including the cost of.title: search as well &s the other costs and expenses of the
trustee incurred in connection:with or in enforcing ‘this-cbligation. and trustee's and. attorney’s Jess actually incurred.

. To app ih and defend any action or proceeding purporting to-affect: the security ‘rights or powers of beneficiary or trustee;
and - in any-suit; action or proceeding in which: the beneficiary. or trustee may. appesr, including any suit for the foreclosure of this deed,
to pay-all costs and. expenses, including evidence of title:and.the bensliciary’s or: trustee’s attorney’s fees; the amount of attorney's fees

tionad in this graph 7-in all cases shall be fixad by the-trial- court and in: the event of an appezl from any judgment or decree of
the trial- court; grantor further-agrees.to pay such sum as the appeilate court: shall adjudge reasonable as the bensticiary’s or trustee’s at-
torney’s fees onsuch. appeal. ..+ o oo EREEIREE R e R T
oo It s poutually agreed that: . i o s e v L S g R

. 8. In the event that any portion or all:of the. property shall be taken under the right of 7 d in or cond: tion, bene-
ticiary shall:have the right, if.it so. elscts, to require that all or any: portion of the monies payable as compensation for such taking,

NOTE: The Trust Dead ‘Act provides thel tha trustes hereunder must be sither an attomney; whe:is an aclive member of the Orsgon State Bar, a bank,
ton cuthodved fa

frust compeny or savings and logn { do busl under the:laws of Oregon or the United: States. a title insurance company autho-
viced:fo insure. title 1o.veal . property of this: state;. its:subsidicries,: atfillates; agenis or branches, the United States or any th f, or an E
wgent:Kronsed: under ORS ©96.505 10:696,585,~ <+ 1. il gy R AT S MU S D S R S o i :

SFATE OF OREGON,
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4 DchmuMM:TmﬁDndOR?lENOTEwM:&!}
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nable coats, -and atforaey’s fess necessarily paid or incurred by grantar
applied by it tiret upon. any reasonabl s and ¢ and attorney’s fees; both
j:bybemfim‘ary_in'mcb ; ilaz lied

41

ction’ thereon; (c) joir . subar

s thout warranty, all or any part of the
legally entitled thereto,” and the recitals therein of
4223 for any of the services mentioned in this parag
: 10. Upon any default by grantc, hereunder, b either in person, by agent or by a receiver
3btedness heroby secured, enter upon and take
the rents, issuss and profits, including those past

on, including reasonable attcrney’s feos upon any

isstres and prolits, or the proceeds of fire
and the application or release thereof as

has lomdcmrérby:»advcrtisemenremd sale, and.at any time prior to 5 days beifore the date the
the grantor or any other person so privileged by ORS 86,753, may cure the default or detsults. If the default
» when due, cums secured by the trust deed, the defaulf may be cured by 7 ' i1
than such portion as. fault occurred. Any
dering the pert ] {

deliver to the purchaser its deed
express or implied, The recitals in the
excluding the trustee, but including the
-shall apply the procesds of sale to payment of (1) the ex-
rge by trustes's attorney, (2) to the obligation secured by
2] of the trustee in the trust deed as their interests may

to the grantor or to-any successor in interest entitled to such surplus.
2 . 10 -any: trustee named herein or to any successor frustee
‘to:the guccessor frustes, the latter shall be vested with all title,
ted b der.: Each such: appointment and substitution shall be
mortgage records of the county or counties in which the

is- made & public record as provided by law, Trustee
: trust. or of any action or Pproceeding in whick grantor,
- “of proceeding . is Srought by frustse, . .. - o E
0810 and with the beneficiary-and .the beneliciary's successor in interest that the grantor is lawfully
perty.and has i valid, urencimbered title thereta. . R

and that the grantor will warrant and forever defend #A, e against all persons Whomsosver.. - . .
Y. iThe grantor warrants' that the. Proceeds of the fepresented by the above described niote. and ihis trust deed are:
2)* primarily for granfor’s personal, Zantily or hous: Id'purposas (see Important Notica below),
. {B)ifor 'gn(org,imfzat‘{bn, or (even if g(antpr' ¥ al .porson) are for busir or- cial purposes.
This deed applies 1o, inures to the bepefit of.a nds. all. partisa hereto, their heirs, logatees, devisees, administraiocs, executors,
ntatives, succossors and assigns. The efm.beneficiary shall mean the holder and owner, including pledgee, of the contract
,w!ae!baraqrmtn;-r_mdﬂaéemlicim;hsre T T sy .

In construing. this mortgage, it is understood rtgagor or o oo o 7 erson; that if the context so
requires, fligtu'ﬂéulaz,shall be taken i; be mads, assumed and
icupliod to.make-the provis: :

trument tHe' day and year first above written,

* IMPORTANT NOTICE: Dolste, by fining ovt, warranty (df ot (b)
not opplicable; if tnty {a'is applicable end the baneficiary i3 a credits
&s such word is defined In the Truth-in-lending Act and Regulation Z, the
boqnﬁda:y“MUS‘!~Lgn@ply;wtph/.»_ﬁ;g-jl\:{ggnd;f gulation by making tuired
discl ; for this purpote vse Steves s-Ness Form No. 1319,.or equivalent, . . IR S,
" compliarice with' the Act It 4o required; disregiard this nofice, "> -~ -
Lo STATE.OF OREGON, County of .JACKSON TN SR e "
v Thisinstrumient was aéknowledged betors e o EOIEY Nigathes
D, LI _GREGORY AND REBECCA MARIE GREGORY

This instrument was acknowledged before me on

OFFEICIAL SEAL
N GRIMES TUTTLE
ST OB O
1Y DORRNSSIN EXPIRES F

S 7 REQUEST FOR FULL RECONVEYANCE {Ta bs sieg only when sbligatioai have been poid)
Ths undarsigned is the logal owner and holdsr ‘¢lall dndebtednass, securad by the foragoing trust deed., All sums secured by the trust

deod kave bean fully: paid_and satisiied, Yo:’) ;lam'by,.aio directed; on payment to you of any sums owing to you under the
fant. to ite : b IS -

trust desd’ or x 5 Lo ¢ of indebtuc a3 sscured by the. trust doed (which ace delivered 2o
togethor with the t etdaed)am!to reCarIve '!w:!kw" rranty, to the partiss designated by the terms of the frust deed the estate now
. g s s . i ”
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