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1.IKELEE O. SNCOOX, BUSK\ND AND WITE

ROBERT ¥

("Borrower"). The irustee is GEORGE C- REINMILLER OF MUT,TNOMAR COUNTY
mRmUSER MORTGAGE COMPANY
,and whose

the State of cah.fornia
CA 90054-0089
("Len

("Trugeé"). The beneficiary is
nder the laws of

whichis organized and existing ¥
BOX 54089 L0S ANGELES,
~Lender™)- Borrowet owes Lender the prizcipal sum of

address is B.O.
FIFTY BIGHT TEOUSAND & 00/ 100
pollars US. $ 58,000.00 ).
ecurity nstrument (* Note"), which provides for monthly
1 . This Security

This debt i by Borrower’s now

payments, 1, if not paid earlier,

Jnstrument S< repayment o

modiﬁcanons of the Note; f all o.her ‘sums,

this Secumy Instrumem, and (c) the pe! Borrower's

Borrower irrev eys 10 Trustee, 0

3-93 SITUATED iN TEB NE 174 SB 1/4 oF SECTION i, TOWNSHIP 35
MERIDIAI( , IN THE COURTY KIAHBTE, STATE

TBEkWI},mmE

200

HAP 390&—1D0 TL

{Street, Cityh,

which has the addresS of MEN ORINDALE i
Oregon 97601  ° :
» mp cotel Fgrm 3 sosa
adio Mac UNIFORM INSTRUMENT - ‘/1
initials:

OREGON - Single Family - Fannle MaolFre
. [318)208-81C0 (800)521-7281

@@-GR(OR)(sms) \VMP MORTGAGE FORMS -




- fixtures now or hereafter a part of the

ts now, or hereafter erccted on the property, and all casements, appurtenances, and
ter a property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security. Instrurent as the "Property,”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and wili
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction io constitute a uniform security instrument covering real property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ¢f Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance.  Subject to applicabie law or 10 a wrilten waiver by Lender, Borrower shall pay wo
Lender on ihe day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("¥unds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoaunt a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sels 2 lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable Iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoust, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in_connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Furds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. : :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4, Charges; Liens, Bomrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations iri the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounis to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc to prevent the
enforcement of the lien; or (c) secures from the holder of the lich an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determings that any part of the Property is subject to a lien which may attain priority over this

-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forih above within 10 days of the giving of notice. /é
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5. Hazard or Property Tnsurance.” Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended ‘coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance siall be mainizined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insusance shall be chiosen by Botrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower faiis 1o maintain coverage described above, Lender may, at Lender’s opticn, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. R

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apolied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered o seitle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property 1 t0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is giva.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall ot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to ihe
Property prior to the acquisition shall pass io Lender to the extent of the sums secured by this Security Instrament immediately
prior to the acquisition. ’ - .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrewer shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at icast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall e in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or 1 ender’s security interesi. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material information) in conneciion with the foan evidenced by the Note, including, but nat Limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shatl
not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contgined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymen, thesc amounts shall bear interest from the date of
disbursement at the Mote rate and shall be payable, with intcrest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance 28 & condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums fequired to maintin the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender iapscs or ceases © be in effect, Borrower shail pay the promiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in- effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 0 Lender each month a sum equal 10

 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be.in effect. Lender will accept, use and Telain these payments as a loss reserve in licu of morigage insurance. Loss resesve
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7 payments may o Ecnger be reqmred at the opuon of Lender, if morigage msurance caverage (in the amount and for the pencd
‘that Lender requires) provided byammsarerappmved by Lcnderagam becomes availablc and is obtained. Borrower shall pay the

premmms required to maintain mortgagé insurance in effect, or to provide a loss reserve, until the requiremeni for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inzpection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrov.er notice at the time of or prior (0 an inspecﬁon specifying reasonable cause for the inspection.

1¢. Condemnation. The proceeds ¢ any award or claim for damages. direct or conseguential, in connection with any
condemnation or other taking of any part of the Propexty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair mariket
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraczion: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markes value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the proceeds; at its option, either ¢ restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 0 any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Bormower’s successors
in inicrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ioan charges collected or 10 be coliscted in connection with the ioan
exceed the permitted limits, then: {a) any sach loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose io make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice to Borrower pmvxded for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law roquires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall he deemed o have been given to Borrower or Lender when given as provided in this paragraph.

- 15, Governing Law; Severability. This Security Instrument shail be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnunent or the Note which can be
given eifect withoui xhe conﬂictmg provxsmn To this end the provisions of this Security Instrument and the Note are declared to

be seve!ab!e.
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! e of ali or any parcel of the Property by public announcement at the time and place .
eviol duled sale. Lender o its designee may purchase the Property at any sale.

- Trustee shall deliver o the purchaser Trustee’s deed conveying the Property without any COvensnt of Wi ..dly, E
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made

therein. Trustee shali apply the proceeds of the sale in the followlng order: (a) to all expenses of the sa’e, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) sny excess

to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali request Trustee o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument o
Trustee. Trustee shali reconvey the Property without warranty and withiout charge o the person or persons legaiiy entitled to it.

Such person or persons shall pay any recordation costs. .

23, Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to 2l the title, power and duties
conferred upon Trustee herein and by-applicable law. )

24, Attorneys® Fees. As used in this Security Instrument and in the Note, "atiomeys” fees” shall include any atorneys” fees
awarded by an appeliate court.

25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with dhis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] :
{1 Adjustable Rate Rider [_] Condominium Rider . {1 1-4 Family Rider
{1 Graduated Payment Rider . &1 Pianned Unit Development Rider [ ] Biweekly Payment Rider
[ Balloon Rider *. I Rate Improvement Rider {1 Second Home Rider
L V.A. Rider = [ oers) [specify]

BY SIGNING BELOW, Borrower accepts and agréaé to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. '

Witnesses: | o V/ ?aé& ‘4‘ M‘ e

ROBERT F. SNOOK -Borrower

/ Fhilew D, bt e
' 'fnzém.ss 0. SNOOK -Borrower

Gea) (Sead

-Borrower ER -Borrower

. STATEOFOREGON, - Klamath' : E County ss:
" Onthis “27th . dayof -~ October" S 1894 | personally appeared the above named
ROBERT P. SNOOK and LIXKELEE 0, SNOOK: - .

- - B S : and acknowledged
the foregoing instrumenttobe their . . voluntary act and deed.
) ‘ Before me:

My Commission Expires: ;
(Official Seal) , _ g 2 /. %
o . Lo ! - L

Notary Public for Oregon

Form 3038 9/8¢

| _STATE OF OREGON: COUNTY OF KLAMATH: 56,

Filed for record at request of Aspen Title Co the 4th day
of : Now AD,19_94 a 3:46__ o'clock ___P M., and duly recorded in Vol ___ M94
of Mortgages onPage 34281

Evelyn Biehn  » County Clerk
FEE $35.00 By N\d oo Sy Vi iide o sl




