- BANK OF AMERICA OREGON .
21000 N.W. EVERGREEN PARKWAY.
#iLLSBORO, OR 97124 L SRR
|_ATTN: SHIPPING DEPARTMERNT 1
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o ¥ 795() .
- DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on OCTOBER 31, 1284,
The grantor is JUDITH © VALLEJOS AND BEN BAUTISTA VALLZJOB, WHO ARE MARRIED TO EACH

~ OTHER

("Borrowes™). The teustes is -KLAMATH COUNTY Ti TLE

: ' {"Trustee"). The beneficiary is  BANK OF AMERICA OREGCH, A

STATE CHARTERED BANK : : , which is organized =nd existing
under the laws of THE STATE OF OREGON © -, and whose address is 21000 ¥. W, EVERBREER
PARKWAY HILLSBORG, OR 27124 {"Lendar"}.
Bonnweroweslxnderthepﬁndpalsun1of E1GHTY ONE THOUSAND SiX HUNDRED AND 00/300

) Dollars (US. $ 81,800.90 ). This debt is evidenced by Borrower's

note dated the same date as this Security Instrument ("Note"}, which provides for monthiy payments, with the fuil <. b il
not paid earlier, due and payable on ‘DECEMBER 01, 2024 . . This Security Instrument
secures to Lender: {a) the repsyment of the debt evidenced by the Note, with interest, =nd ail renewsls, extengions snd
modificationsof the Note; (b) the payment of all other sums, with interest, advsaced under naragraph 7 to protect the security
of this Security Instrument; and.(c) the performance of Borrower's covenants and agreements under this Security Instrzment
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustze, in trust, with power of sale, the following
described property locatedin T OUKLAMATH ‘ ) County, Cregon:

" LOT 3 AND THE SCUTHERLY TEN FEET OF LOT 2 iH BLOCK 18 OF HILLSIDE
ADDITION TO THE CITY OF KLAMATH FALLS , ACCOR.iNG TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

* COUNTY-, OREGON. -~ R '

" ASSESSORS PARCEL NUMBER: 380928BB07400

which has theaddress of IR o
1330 PACIFIC TERRACE L . o g 0 KLAMATH FALLS

Street :

Oregon 97601 ("Property Addreéss™};
Zip Code

TOGETHER WITH all the improvements now of heseafter erected on the property, and sll easements, appurionsnses,
and fixtures now or hereafter a part of the property. All replaceraents and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumentas the "Property.”

~  BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grast
and convey the Property and that the Property is unencumnbered, excepi tar encumbrances of record. Borrower warrants and
will defend generally the titleto the Property against all claims and demands, subject o any encumbrances of record.

| THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and nonuniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument sovering resl property.
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arges; Borrower shall promptly pey when dus the
: e ) he Not : ientand late charges dus under the Note,

2. Punds for Tsxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mionthly payments are due under the Note, until the Note is peid in full, 3 surs ("Funds®) for: {2} yearly
taxes and assessrnents which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; {d) yearly fiood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any time, collect and hold Fun s in an amount not 1o exceed the mazimum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setilement Procedures Act of 1974 as amended from time to time, 12 US.C. 8S 3601 e, sey. ("RESPAT), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds 1nan amount
not to exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of current date and ressoneble
estimates of expenditures of future Escrow Items or otherwise in accordance with appliceble law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali spply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intereston the Fundsand spplicable law permits Leader
to make such a charge. However, Lender may require Borrower to pay a ene time charge for an independent real estate tay
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give o
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency inne
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower sny
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale

. of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions attributstle to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a} agress
in writing to the payment of the obligation secured by thelien in a manner acceptable to Lender; (b) contestsin good faiththe
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to pievent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lizn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying thi lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender réquires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 4
Borrower abandons t»e Property, or doss not answer within 30 days & notice from Lender that the insurance carrier hasoffered
10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsir or resiore the
Property or to psy sums sectred by this Security Instrument, whether of not then due. The 30-day period will begin when the
noticeis given. ~ . ‘ S )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property it acquired by Lender, Borrower’s right to any insurance policies and proceeds resultingfrom
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

" Instrumentimmediately prior to the scquisition. -
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‘Prot of the Property; Borrower’s Loan Application: -
i use the Property as Borrower’s principal residence within sixty days after
theexecution of this Security ment and shall continuesto occupy. the Property as Borrower’s principal residence for at
 least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonab y
* withhield, or unless extenuating circumetances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or comrnit waste on the Property. Borrower shall be in defaultif any
‘forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure sucha defauitand reinstate, as provided in pstagraph 18, by causing theaction or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Rorrower's interest in the
Property or other material impairment of the I7n created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material informatijon) in connection with the loan evidenced by
the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. I Borrower
acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writi ng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly sffect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturcor to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's ri ghts in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrum ent, appearing in
court, paying reasonable attorneys’ feesand entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectred by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgsge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each montha sum equal to one-twelfthof the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in leu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Rorrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation: The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or fc. conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the takingis equal to or greater than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Borroiver and Lender otherwise agree in writing, the sums
secured by this Security Instrumentshall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the svent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less then the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to thesums secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mzke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or to the
sumssecured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentsreferred to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCESROT in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall
Aot be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwiss
modify amortization of the sums secured by thisSecurity Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shsll not be 2 waiver of or
preclude the exercise of any right or reredy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Secusity Instrumentshall bind and benefit the successors and assigns of Lender and Borzower, subject ta the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who cosi gns this Security
Instrument but does not execute the Note: (a) is cosigning this Security Instrumentonly to mortgage, grant and convey that
Borrower's interest in the Property under the ferms of this Security Instrument; (b) is not personally obli gated to pay the
sumns secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbesr or make any accommaodations with regard to the terms of this Security Instrument or the Note without that
DREGUN -Singls: Family~ FNMA/FHLME Uniform instrament . v : Form 3038 8-50
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ges. jecttoa faw whzch sels madimum Ioaﬂ cha.wz,g&,
“and that 1w is ﬁx:eadv mteryfeted 507 tﬁat ‘thei mterest or othe" loan’ charges cchected or 16 be collected in connection with the
loan exceed the tx:rmsitedhm:*s then (a,) any such loan charge shall be reducsd by the amount necessary to reduce the charge
-to the pcrmmed timit; and {b) any sumis already collected from Borrower which czceeded permitted limits will be refunded
to Borrower. Lénder may chooss to mike this refund by reducing the principal owed under the Note or by making a direct
peyment to Borrower. If 2 ¢ and reduces principal, the reduction will be treated as a partial prepayment without any
prepayrnent charge under the Not :

14. Notices. Any notice to BorroWer provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail unless applicable law requires use of another method. The notice shali be directed to the Property
Address or any other address Borrower designates Dy notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
thisSecurity Instrumentshall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

is Govemmg Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provxsxon or clause of this Security Instrument or the Note
ccﬂﬂxct:. with applicable law, such conflict shall not affectother pmv:sxons of this Security Instrument or the Note which can

" be given effect without the conilicting provxsxon To this end the provisicns of this Security Instrument and the Note are
deciared to beseverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person)
without Lender’s prior written consent, Lender may, ai iis option, require immediate payment in full of 2ll sums secured by
this Security Instrument, Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law asof the
date of this Security Instrument. '

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

“less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (s}
pavs Lender ali sums which then would be due under this Security Instrumentand the Note as if no acceleration had occurred;
{b} cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require 1o assure that the lien of thisSecurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstateshall notapply in the case of acceleration under paragreaph 17.

19. Ssle of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There alsc
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The Notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. HazardousSubstances. Borrower shall not cause or permit the presenue use, dxsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmentzl Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

romptly teke all necessary remedial actionsin accordance with the Environmental Law,

As used in this paragraph 28, "Hazardous Substances” are thosa substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFCRM CGVENANTS. Borrower and Lender further covenant and agree as follows: »

21. Accelerztion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to scceleration under
paragraph i7 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) thst failure to cure the defsuit nn or before the date specified in the
aotice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Dorrower of the cight to reinstste after aoceleration and the right to bring s court
sction to assert the non-existence of a defauit or any other defease of Borrower o acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without Further demand and may invoke the
power of sele and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
. “igcurred in pursuing the remedies provided in this paragrsph 21, including, but not limited to, ressonsbie
‘ 'aiiomevs ?ees &ﬂd costs of t:tle ev:dence
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sale] Lender shailexecute or cause Trustee to execute a written notxee of thc

“an auit and of Lender's election to'cavse the Property to be sold snd shall cause such

: ’nouce 16 be recorded in each county in thch any partof thc Property i¢ located. Lender or Trustee shall give

" potice of sale in the manner prescribed by applicable 18w to Borrower and to other persons prescribed by

apphcablc law. After the tiine required by applicable law, Trustee, without demand on Borrower, shail sell the

Property at publicauction to the highest bidder 21 the timeand place and under the terms designated in the notice

of sale in one or more parcels and ia any order Trustee determines. Trustee may posipone sale of all or any parcei

of the Property by public spnouncement at the time and piace of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
stztements made therein. Trustes shall apply the proceeds of the sale in the following order: (a) to all expenses of

the sale, includiang, but not limited to, reasonable Trustee’s and attorneys’ fees; {b) to all sums secured by this
Security Instrument; and (c) any excess 1o the person or persons legaliy entitled to it

22. Reconveyance. Upcen payment of all sums secured by this Security Instrument, Lender shali request Trusiee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without wareanty and w;t‘xom charge 10 the person or p’fsom
legally entitled to it. Such person or persons shall pay any recordation cogts.

~ 23. Substitute Trustee. Lender may from time to time removs Trustes and appeint a successor trustee to zny Trusiee
appointed hersunder. Without conveyance of the Property, the successor trustes shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable faw. '

24. Attoraeys Pees. Asused in thisSecurity Instrumentand in the Nots; "attorneys’ fees” shall include any atr 1Orneys’
fees awarded by an appeliatecourt.

- 25.° Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall emend and
supplement the covenants and agreements of this Security Instrumentas if the rider{s) were a part of this Security Instrument.
[Chieck applicable box{es)] :

T Adjustable Rate Rider - {71 Condeminium Rider - - i {1 14 Pamily Rider
[: Graduated PaymentRider =~ [ ] Planned Unit DevelopmentRider [ ] Biweekly Payment Rider
-~ [1 BalloonRider : B Ra’ieImprbvementRider ’ 11 Second Home Rider
B Other(s) Ispecifyl G : e

VV'BY SIGNING BELOW Barrower accepts and agrees to the terms and c0venafﬁs contained in this Security Instrument
afxd in any rider{ s) executed by Borrower and recorded w ith it.

i’ tn&csw

;/ M&b& 6 U@L&u f:;’

*mmm VALLEJOS %

BEN BAUTISTA VALLEJOS I DR ' Borrower

~-Borrower

-Borrower

: ‘fvSpa:e Bélsw This: Line For Acknowi
' STATE OF OREGON o '

COU ty of Klamath

“This instrument was acknowledged before me on this__ 15t day of _ November

“ JUDITH G. VALLEJOS and BEN BAUTISTA VALLEJOS

Gfﬁcs SEAL
Signature of Notariat Official 3 ENiNE JQH’is
‘Genine Johnson o 7 : 7 : Pégmgy ot a'cggsggg
Escrow Officer ) , o YO sEon , ﬂsgég
Titte (nnd Rank) o -4 1g88 :

My com'mssmn ‘expires Septebmer 23’ 1996

STATE‘QF.GR&GQN COUNTY OF hLAMATH‘ ss L

Filed for récord at requést of Klamgth (‘ountv Title Co the 7th

“of Nov AD., et 10:537  ocleck A M., and duly recorded in Vol. __ 294
’ : : 34311
County Clerk

FEE $30.00




