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. THIS DEED.OF TRUST s mads and entered: into by and between the undersigned

in W.. Richardson and Ldiilian i,. Richardson .

- soKlamath

;. County, Gregon, whose post pffice address s

’ YTy IA .- .
A , v : Oregon - ‘?"“2" , #5 grantor{s}, hesgin
_called “Borrower,” and the Farmers Home Administration, United States Department of Amricuiture, acting through the

: ¥ t ? = € é

LELE

Y5757 Marcee Way, Chilogquin

t

i . e T e . Pe 1500, Feders
‘State Director of the Farmers Home Admiristration for the State of Oregon whose post office sddress s S22, EERETSS

..“3_3:_9‘55*1220 SH Third Ave, Pottla“fi,, Qregon M‘},;a trusiee, hercin calied “Trustes,” and the
" “Siates of America, acting through. the, Farmers Home Administation, United States Department of Agricelivre,
ficiary, herein called th_e,‘,‘Goﬁemméat,,: A 0 s e e B e aT o
s WHEREAS Bomrower is indebted io the Government as evidenced by ong OF mOre promissory noleds) of assumepiion
- agreement(s); herein catled “note.”” which has been exscuted by Borrower, is paysble to the order of the Government, author-
i=izes‘acceleration of the eatife indebtedness’at the optionof the Goveimuent upon any default by Borrower, and s deevibed
ws: ¥olEL R e > : REE Tie Lo )

| AmmclRate - Due Date of Final
o Dustafbmernss .

Y
3

BN Lo sicnimit
November 3, ZUl4

And the note evidences a loan t¢ Borrower, and the Governtrent, at any time, may assign the note and Insure the |
“puent thereof pursuant to Title Vol the Housing Act of 19497or any other statutes administered by the Farmers Hom
Administration;
And it is the purpose and intent of this instrument that, umong other things, at all timss when the
Government, or in the event the Government should assign this instrument without insurance of the not
shall secure payment of the note; but when the note is held by an ingured holder, this instrument shall no t
the note or attach to the debt evidenced thereby, but as to the notz and cuch debt shall constitute an indemnd
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any deferred principal and interest or of any interest credit and sub-
sidy which may be granted to the Borrowst by the Government pursuant to 42 USC. §81472(g) or 14903, tespeidy
or any amount due under any Shared Appreciation/Recopture Agreement entered into puruant 1o 7 U.SL 22001,

NOW, THEREFORE, in consideration of the loan{s), Borrower hereby granis, pargains, scll, conveys, warranis and
mortgages to Trustee the {ollowiag described  propérty stugted in the Swmie of Oregon, County(ies} of

Kiamath

which said described real property is not currendly wsed for agricaitural, timber or grazing purposes:
Lot 6, Bleck 2, Klamsth Country, in the Counpy of Klamath, State
shown on Map filed in Booki 20, Page 6 of Maps, ip the office of ¢
Recorder of said County.

After recordipg return té: Farmers Home Administration
: . 2455 Patterson St. Suite 1
Klamath Falls, OR - 97603

FmHA 19277 OR {Rev. 592}




T} -~
K}%:ﬁs}{?

together with all rights (including the right 1o mining products; gravel, ofl, gas, coal'or other mineralsy, intsrests, easements,
hereditaments and appurtcnances thereunto belonging; the rents, issues, and profits thereof and revenusd 2nd incoms there-
from, all improvements and personal property now or later attached thereto or reasonably necessary to the use thereof,
including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchssed or financed in
whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and 2l payiments st any time
owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of zny part thereof or interset there-
in-all of which are herein called ‘““the property”;
TO HAVE AND TO HOLD the property unto Trustes, Trustee’s successors, grantees and assigns forever;
IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the even: the Govern-
ment should assign this instrument without insirance of the payment of the note, 1o secure prompt payment of the note and
any Tenewals and extensions thereof aAd diiy apreéments contained thersin, including any provision for the payment of
insurance or other charge, (b} at all times when the note is held by 2 insured holder, fo sscure performance of Borrower's
agreement herein fc indemnify and save harmiless the Government against loss under its insurance endorsement by reason of
any default' by Borrower, and {¢) in any event and at all times to secure the prompt payment of all advances and expendi-
tures'made by the Government, with interest, a3 hereinalter described; dnd the performance of every covenant and sgree-
ment of Borrower.contained heorein or in supplementary. agreement, the provisions of which are hereby incorporsied harein
and madea parthereof, .. - . ... . .. . A R TI L
- . -BORROWER  for. Borrower’s seif, Borrower’s heirs, executors, administrziors, suceessors and assigns WARRANTS the
property and the title thereto unto Trustee for. the benefit of the Govarnment agsingt a8l lawful clsims and demands whatso-

ever except any liens, encumbrances, easements, reservations, of conveyances specified heroingbove, and COVENANTS
AND AGREES as follows: SRR TR T R

(1) To pay promptly when due any indebtedness to the Government hereby secursd and to indemnify and save harm-
less the Government ‘against any 'loss under its insitance of payient of the note by reason of gny defauls by Borrewer. At
ail times when the note is held by an insured holder, Borrowsr shall continue to make payments on the note to the Govern-
ment, as collection:agent for she holder. . o0 - oo e L a e

- {2) ;- To pay-the Goverament such fees and other charges as may now or hereafier be required by regulations of the
Farmers Home Administration. :

(3} . M required by the Government, to make additional monthly. paymeats of 1/17 of the sstimated annual texes,
assessments, insurance premiums and other charges upon the mortgaged premisss,

.-—{(4)__ Whether o1 not the note is insred by the Government, the Government may at any time pay any other amounts,
including advances for payment of prior and/or junior liens, required hesein to be psid by Homower and not paid by Bor-
rower when due, ss well 28 any costs and expenses for the preservation, protection, or enforcemment of this len, 2s advances
for Borrower’s account. All such advances szl besr interest at the rate bormne by t™2 note which has the highest interest
rate. ) )

(5) .. All advances by the Government, inchiding advances for.payment of prior andfer jusior Liens, in addition o anv
advances required by the terms of the note, 23 described by this instrument, with interest shail he immediately due and pay-
able by Borrower to the Government without demand at the place designated in the test note and shall be secured hereby.
No such advance by the Government thall relieve Borrower from breach of Borrover’s covenant (o pay. Any paym.. - mmade
by-Borrower may be applied on the note or any indebiadnss: 0 the Sovernment sacured hereby, in any arder th. Govern-
~ ment determines. D

{177(6) » To use the loan evidenced by the note solely for purposes sutharized &y the Government,

@
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d asssssinents in connection with wster water vights, and wates stock preiaining

e real property described above, and promptly deliver to the Government without

cing such payments, ... 5 , T T
. ceep. the propesty: insured as required by and under insurance policies apgiroved by the Covemment and, 8t
its request, to dghverwchpoik:iestoﬁxe‘ﬁg&qemmt; ’ e e )
(5) ~ To maintain improvements in good repait and make repairs required by the fioternment; and not 1o zbandon &e.

property, Ot cause of permit waste, lessening of impairment of the security covered hereby, or, withont the writien congent
of the Government, cut, remove, of lease any timber, gravel, oil, gas, coal, or other minera., except 25 may be aactssary {or
ordinary domestic purposes.

5 (10 To comply with all laws, ordindriées; and Tegulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or tncidental to the protection of the Bien
and-priority hereof and 10 :the enforcment ‘of ‘of the compliance with the provisions hereof and of the note and any supple-
mentary agreement {whether before or after default), including but not Limited to costs of evidence of title to aad suney of
the property,.costs-of recording this and other instruments, atiorneys'-fees. trustesy’ fees, gourt costs, and expenes of ad-
vertising, selling, and conveying the property. : ’

(12) Except as.otherwise provided by. the Farmers Home Administration regulations, neither the property nor any
portion thereof or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily of otherwiss, with-
out the written consent of the Government. The Government shzll have the sole and exclusive rights, as beneficiary here-
. under, incloding but not fimited to the power to grant consents, partial releases, suhordinations, and satisfaction, 2nd 0o
insured holder shall have any right, title or mterest in or 1o the lien or any penefits hereof.

(13) At gl reasonable times the Government and-its agents may inspect the property to ascertain whethsr the cove
enants and agreements contained herein or in any supplementary agreement aze peing performed.

(14) This iastrument sgcures to the Government the repayment of the debt evidenced by tie note, including alf adjust-
ments, renewals, exteasions or medifications in the interést rate, payment temms of balance due on the loan; the payment of
all other sums, with interest, advanced under paragraph 4; and the performance of Borrower's covenants and agrecments
under this instrument and the note. The Government may (a) adjust the interest rate, payment, terms 7 balance due on the
loan, (b) increase the mortgage by an amount equal to doferred interest on the outsianding principal balss o, (T} =xtend of
defer the maturity of, and renew and reschedule the payments on, the debt evidenced by the nots of any indsbiedness 10
the Government secured by this instrument, {d) release any party who is Hable under the note ot fox the debt from Hability
1o the Government, {¢) reiease portions of the property and subordinate ite fien. and () waive any other of its rights under
this instrument. Any and all this can and will be done without affecting the fien or the prioxty of this ingtrument or Bor-
rower’s or any other party’s liability to the Govermnment for payment of the note of debt secured by this instrument unisss
the Government says otherwise in writing. HOWEVER, any forbearance by the Government-whether onoe of often-in
exercising any right or. remedy under this instrument, of otherwise afforded by applicable Taw, shall not be 2 waiver of of
preciude the exercise of any such right or remedy.

(15) I at any time it shall appear to the Government thst Borrower may be able to cbiain 2 loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and paciods of tme, Bot-
rower, will, upon the Government’s request, apply for and accept such loan in sufficient amount o pay the note and any
indebtedness secured hereby and to. pay for any stock necessary 10 be purchiases . « coopeative lending 2gency in cof-
nection with such loan. - . o S :

- {16) Default hereunder shall constitute default under any other real estate, or under any personal property of other
secures mstrument held or fnsured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder. - = .

{17) SHOULD DEFAULT oceur in the performance of discharge of 'any obligation in this instrument or sccured by
this instrument, or should the parties named as Bortower die or be declared incompeient, or should any one of the parties
named as Borrower be declared 2 bankrupt or an incolvent, or make an assignment fos the benefit of creditors, the Goers-
ment, at itsi option, with or without notice, fay: (a) deciare the entife amount unpeid under the note and sy indebted-
ness to the Government hereby. secuicd immediately -due ané pavible, (b} for the account of Borrowey incur and pay
reasonable expenses for repair of maintenance of and take pessession of, operate ot fent the property, {<} upon mpplica-
tion by it and production of this instrument, without other evidence and without notice of hearing of said spplication,
have & receiver appointed for the property, with the usual powers of receivers in like cases, and (&) suthorize and request
Trustee to foreclose this instrument and gell the property as provided by law.

{18) At the request of the Government, Trustee may foreclose shis instrument by awsiisement and sske of the
property s provided by law, for cash or secured credit at the option of the Government; such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place eppointed for such sale aad correction made
on the posted aotices; and at such sale the Govérfiment and ite agents may bid gad purchase as 2 stranger; Trustee al Trusiee's
option may conduct such sale without being personally present, through Trustee’s delegate authorized by Trastee for such

] B stine and Trustes's execution of z conveyancs of the proparty of any patt “heren? 16 a0y PRICHENT

lusive evidence that the sais was condueted by Trustez pevsonsdly or through Trustee’s dete-
gate duly authorized in accordance herewith. - - G ’

“(19) ‘The proceeds of foreclosure sale shall be applied in fhe following order *o the payment ~%: () cosis and 2xpenses
incident to'enforeing 'or complying with the provisions hereof, (b) any prior liens required by law or a competent court ™ be
so paid, (¢} the debt evidenced by the note’ and'all ‘indebtedness to the Government secured hereby, {d) inferior lens of
 record required by law or a competent court to be 30 paid, (2) st the Government's option, any other indebtedness ol Bor-
rower- owing to or-insured by the Governmient;'and {f) any balance to’ Borrower. in case the Covernment s the successful
‘widder at foreclosure or other sale of ail or-any part of the property, the Government may pay its share of the purchsse
p‘rlice by crediting such amount on any debts of Borrower owing to or insured by the Governaront, in the arder, prescrived
above. I
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ies provided by law.
: s1e laws, {3} pro‘ziiz;img ‘main-
& fthin which such action must be
rdditione which the Governmient may by reguls
. 1 y IS T Gf approving a transfer of the property 1o 2 new Bor-
z tower Bortower: express!y waives: the benefit of any. such State Iaws. .
Gy “If any part of thé loan*fot"which this inistriment is givén shall beused to finance the purchase, construction or
“‘repair of property to'be used a5 dn"owner-occupied dwelling (herdin calléd “the dwelling”} and if Borrower intends to ss}f
3 f tent the' dwelling and has obtainied the Government’s consent 'to’ do so ¢a) neither Borrowsr por anyone authorized to act
“-for Borrewer* will; after receipt of a bona'fide offer,refuse to egotiate for-the salé'or rental of the dwelling or will otherwise
*_make_unavailable or-deny’ the- dwelling to-anyone because of ‘race, color,’ ‘religiod, se, national origin, haﬁdxmp farnlial
* status -or'age; and {b) Borrower recognizes'as fllegal and hereby dwclanns and will not comply with or attempt to enforce any
restnctwe ‘covenants on the dwelling relating to fice, color, religion, sex, nationsl origin, handicap, fafn’hax status or age
; " (23) - This “instrument shall ‘be subject 'to ‘the present  ragulations of ‘he Farmers Home Administration, and 1o §
; fumre regulations not inconsistent with:the express provisions hereof. e
{24) ' Notices given hercunder shalt be sent’ by certified mail, unless otherwise required by law, addressed, unless and
: vunt:I some other address is designated in a rotice so'given, ini the case of the Government to Farmers Home Administration,
-“United States’ Department of “Agricultore; Portland; Cregon 97204 and in the ¢ase of ﬁcsmwev at the address shown in the
Z’Farmegs Home Admxmstranon ‘r‘manee Off' ce recmds (whxch nomaxlv will be® the same as the post office address stated
s dbove. -
s BT(25) Upon the' fmai payment of all mdebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligatioi, contingent or otherwise, contained hérein'or secured hereby, the Goversenent
+:shall request.trustes fo execute;andideliverto Borrower at Borrower's above post office address & deed of reconveyanee of
i.the: property . within, 60, days after: written- demand; by.: ‘Borrower,:and- Bormwer herehy waives the benefits of all laws re-
quiring earlier-execution or dehverj ofsuch deed of reconveyance, ¢« -
(26} A any ;provision of 'this instrument or application thereof to any person or circumstances is held “’vaLd such
alidity. will not. affect -other provisions. or, «applications.of . the. Instrument which can be given effect without the invatid
_provision.or p;:hcatmn, and to that end the pr nshereof are declare to besevezabie.:

WITNESS ‘the hand(s) of Borrower this L. - third .. giy of-_Hovenber

“yoluntary act and deed. Before me

W4 ROWEN& Al CHASE ) Notary Pablic.

My Commmwn exp::es march 17, 1997




STATE OF OREGON: COUNTY OF KLAMATH: s5.
Filed for recond at request of - ¥armers Home Admi inistration
AD, 19 Ok st 1126 oelock __A_M., and duly recorded in Vol

= T Morr 7 ,N@&gg*saszs
” R & : s ’ 3 p»gn - CO’{&.W Clark
Y Wati 1,{//:41u?t45'

the 7tk day
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