.i9..94, befween

asa

- resemee - <o ' . as Granfor,
B HOUTATH . TITLE. COMPANY  OF XTAMATH COUNTY as Trustee, and

o= i o . as Beneficiary,
L WITNESSETH: S
cé;is*g_ys fo frustee in trust, with power of sale, the property in

5

fogether with all and sii gular tke Jetd 51: editaments ard appurtenances and all othor rights thereunto belonging or in anywise now
or herealtsr appertaining, and the renfs, issues and profits thereof snd all lixtures now or hereatter attached fo or used in conmestion with

- the property. 3 S g ' ’ i
FOR THE PURPOSE OF SECURING PEI_EFORNIANCE of sach agreement of grantor herein contained and peyment of the sum

Of e **THIRTY. SIX THOUSAND.  AND NHO./ 100ths?f®f% ...

. SN - e o Dollars, with interost thereen according fo the fsrms of a promissory
note of. even date herewith, payable fo.bene!im’a,r}' or order and meade by grantor, the finzl peyment of principal ard fnfersst hereotf, if

not sooner paid, to be due and -payable _‘..pén}‘t&ms:t.gﬁgrm.._H., iz )

i “The date of matirity of the debt s¢curad by fhis instrument is the date, staied above, on which the:tinal instaliment of the note
becomies due and payable., Should the grantor either agree to, attémpt to, ar actually sell, convey, or assign all (or any part) of the prop-
érty or all (or any part) of grantor's interest in it without first obfdining the ‘Fristers fonsent or aprroval of the bensficiary, then, at the
beneticiary's option®, all chbligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and peyable. The sxecution by grantor of an earnest money agrecment** does not conséitute a sale, conveyance or
assignment. ’

To protect the secarity of this ¢rust deed, grantor agrees:: « . < Sl ‘

1. To profect, preserve .and maintain the property in good condition and repair; not to remove or demolish any Suilding or im-
provement thereon; not f6 cemmit 'or permit any waste of the property. o

" 2. .To complete or restors promptly and in good and habitable condition any building or improverment! which may be constructed,
damaged. or destroyed thereon, and pay when dus &ll cosis incurred therelor. ’

3. T'o comply with all laws, ordi regulations, oo nts, conditicns and 1sstrictions affecting the property; if the bansticiary
so0 reguests, to join in ting such ing ts pursuant to the Uniformm Commercial Code 8s the Benaliciary me¥ require and
to pay for tiling same in the proper public otfice or offices, as well &3 the cosi of all lien searches made by filing officers or searching |
agencies as may, be deemed desirable by the bensficiacy. . . ; i

4, To provids and continuously maintain insuzance on the buildings now or hereafter erecied on the propes ﬁ@?i‘fﬁ@lé
damage by tire and such other hasards a3 the beneficiary may from titne fo time require, in an amounfé nof Iess than ?0 E T
written in companies acceptable to the beneficiary, with loss payable fo the latter; all policies of insurance shall be delivered fo the bene- |
ficiary as soon as insured; if the grantor shall fail for any rsason to procure sny such insurance and fo deliver the policies to the benelficiary
at least liftesn days prior to the expiration of any policy of inmirance siow or hereafier pluced on the Buildings, ¢tkhe beneliciary may pro-
cure the samse at grantor’s exp The ¢ cell & under any fire or other inscance policy may be applied by beneficiary upon
any indebtedniess secured hereby and in such order as Boneliciary may defermine, or af option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor: Such application or reloase shall not cure or watve any default or notice of default here-
under or invalidate any act done pursuant fo sudci notice.

5. To keep the property free from constraction liens end to pay all taxes, assessmnents and other charges that may be levied or
assessed upon or against the property belore any part of such lazes, asseesmonts and other charges becorne past due or delinquent and
promptly deliver receipts therefor to beneficiary; shouvid the grantor: fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by dirsct payment or by providing benoficiary with funds with which to make such pay-
ment, beneliciary may, at its opticn, make payment thereof, and the amoust so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and becoms a part of
the debt sscured by this trust deed,; without waiver of any rights arising from bresch of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors described, as well as the granfor, shall be bound to the sams extent that they are
bound for the payment of the obligation kereins described, and all suck payments shall be imnwediately due and payable without notice,
ahd the nonpayment thereof shall, at the option of the beneficiary, reader all sums sezatrod By this frust deed jurrediately due end pay-
able and constiiute a breach of this frust deed. o : - -

* - 6. To pay all costs, fece and expenses of this trust Including the cost of title smarch 25 well 35 the other costs znd expenses of the
trustee incurred in connection with or in eaforcing this obligation and frusies’s and aftorosy’s feee actually incurred.

9. To appear in and defend any action or procgeding purporting to sbfect the segurity rights or powers of bepeficiary or frustee;
and in any suit, action or proceeding inwwhich the Beneficiary or frustee may sppear, including ‘eny suit for the foreclosure of this deed,
to pay ail costs and cxpensss, inclading evidence of title and the Bensticiary's or trustes's sitorney’s fses; the amount of attorney’s fees
mentioned in this paragraph 7 in alf cases shall be fixed by the trial court and in the event of an eppesl from any judgment or decree of
the trial court, grantor further agrees fo pay such sum as the appsiiate court shall adiudge ressorabls a5 the beneficiary’s or trustec’s at-
torney’s fees on such appeal. ' T : : o

It is mutunliy agreed that: . : R -

8. In the event that any portion or all of the propsrty shali be teken under the right of eminent domain or condemmniation, bene-
ficiary shall have the right, if it so elects, io require that alf or any postion of the monies payablo as compenzation for mch faking,

NOTE: The Trust Dred At provides that the bustee herounder must be either en attornsy, whe ks &0 seilve momber of the Oregon Plelz Bar 2 bang, ot company
or savings and ioan assockalion authorized 19 do business under e laws of Gregen or the Bnited States, a litle insurance company authorized o insure Yile to real
property of tiis sizte, s subsidiarins, oififiates, agenis of dranches, the Uniied Siates or asy agency thereod, or an eserow 2yeat llsensed uader ORS §36.505 10 636585
“WARMING: 12 USC 17843 repuizies and misy probibll evergise of e gption,” ~ = - 0 ’ :
++The publisher susgests, thet such 2 sgreemast aesss 1he lesudl of obizining beneliciay’s consent In compleie detll

TATE OF OREGON,
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certify that the within instru-
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-~ which are in ex of the trequired to pay. sl reasonable cosin, axpbnses and stidrney’'s foes tecessarily paid or incurred by grantor
Jin’sich procesdings, shall 'be paid to benaficiery and applied by it tirat uporn sny rémmoable coste and expenses and attorney’s fees, both
in the trial and llate courts, ily paid or incurred by Benalicinry in such provesdings, and the bafarcs spplied upon the indebted-
ness. secured hersby; and grantor syress, at its own expense, fo fake such potionz snd srecule such instruments &s shall be necessary
inobtainiag such compensation, promptly upon bensficiary's requsst, :

;8. At any lime and from time to time upon written roquost of Bermiiviary, payment of ifs fees and presentstion of this decd and
the: nots for endorsément (in case'of full rsconveyances, for cancellation), without atecting the linbility of any person for the payment of
the indebtedness, trustes may {(a) consent fo ths meking of any map or plat of the property; {b) join in granting any easement or creaf-
ing any restriction thereon; (c) join in any subordination or other agresment affecting this deed or the lion or charge thereof; (G}
reconvey, without warranty, all or any part of ths propecty. The grantes in any reconveyance may be described as the “person or persons
legaily. entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees. for any of .the services mentioned in this paragraph shall be not less fhan $5.

< <16 Upon' any defexlt by grantor hereunder, beneficiaiy may at any. time without notice, either in person, by agent or by a receiver
».Be appointed-by & court; and without regard to the adequacy of uny security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own neme tue or otFerwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorniey’s fees upon any
indebtedness: sbcured hereby,-.and it such order as benoficiary may detersnine.

11. The entering upon and taking possoasion of the property, the collection of such rents, issues and profits, or the proceeds of fire
ardd other insurance policies or J tion or awards for any taking or darmage of the Broperty, and the application or relssse therpof &x
aforesaid, shall not cure or waive any default or notico of default her der or invelidate any act done pursuant to suck nofice.

12. Upondetault by grantor in paymentof ary indsbtedness secured hareby or in grantor’s performance of any agreement hersunder, time
being of the essence with respect to such paymwent andfor periormance, the beneficizry may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to procesd fo forsclose this trust deed in equity as a mortgage or direct the
trustee. to.foreclose this trust deed by advertisemnent and sals, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the bereficiary may kave. In the event the beneficiary elscts to forecioss by advertisement and sale, the be
ficiary or the trustes shall execute and cause to be recorded a writien notice of defauilt and election fo sell the property fo satisfy 1he ohliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thersof as then required by faw and proceed

to foreclose this trust deed in the manner provided in ORS 86.735 & 86.795.

L .13, After the trustee has « d Jorécl By adverii t and sale, and at any time prior to 5 days Beiore the dafe the

{rtistee conducts the sale, the grantor or any other person so privilsged by ORS 86.753, may cure the defaul? or defeulés, It the default
consists of ‘a lailure to pay, when due, suma secured by the trust deed, the delzuit msy be cured by paying the ensire amournt dus ai ife
time of the cure other than such portion as would not then beo due had no default occurred. Any other defselé thot is capable of baing
cured may be cursd by tendering the performancs required under the obligation or trust deed. I any case, in addition fo curing the de-
fault or: defaults, the person effecting the cure shall pay to the beneficiary ail costs and expenses actually incurred in enforcing
the obligation of the trust' deed fogether with trusfee's and atfornoey’s lees not exceeding the amounts provided by iaw,
" " '14. Otherwise, the sale shail be held on-the date snd at the tims and place designated in the notice of ssle or the tirme fo which
the sale may be postponed as provided by lmv. The trustes may sell the property either in one parcel or in separate parcele and skall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sals. Trustee shail deliver to the purchaser i?s deed
in form as required by law conveying the properiy so sold, bu? without any covenant or warranty, express or implied. The recitafs in the
deed of any matters of fact shall be conclusive proof of the druthfulnees thereof. Any person, excluding the trustee, but including ihe
grantor and beneficiary, may purchzss at the sale.’ : - .

15. When trustee sells pursuant to the posvers provided herein, irustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reaxsonable charge by trustee’s attarney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded }ions subseguent to the intersst of the trustee in the frust desd &% their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or to any suopessor in interest entitled to such surpius.

© ' 16. Beneficiary may from time to Hmes-appoint a sucsessor gr wmrscessors 1o any fruslos named herein or fo amy successor *rusfon
appointed hereunder. Upon:such appointment, and without convsysnce' o the suctessor irusfes, ihe latter ahall be vested with all title,
‘powers and cuties conferred upon any - trustes herein d ‘ar appointad - her for. Eackh euck appointment and substifution shall be
made by writfen instrument executed By beneficizry, which, whea recorded in the merigage records of the cousty or sounfties in which the
property is situated, shall be conclusive ‘proof of proper poind t of the r frustoe.

"7 17, Trustee ‘accepis-this-trust when-¢his deed; duly J and.sck fudgod, I tnede & public record 25 provided by law. Trustee
is not cbligated 'to notify any party hereto of pending palo’under-any other doad of frast or of eny attion or prosesding In whick grantor,
benoficiary or'trustes shall be & party unlsss steh action or proceeding iz Brought by frustee.

"'The grantor covenants and agrees to and with the bensiiciary and the heneliciery’s sweceaner iy inforest that the grantor ix §
seized in fee simple of the real property zrnd has a valid, unencumbered title thereto R :

ity el Y72

and that the granfor will warrant and forever defend the same against all perzons whomzosver, %‘
The grantor warrants. that the proceeds of ths loan reprasented by the above described note and this ¢rust deed are: E
(a)?* primarily for grantor's personal, family or housshold purposes {see Important Notice below .
. (b) . for an organization, or (even if grantor, is @ naturel person) are lor business or commercial purposes.
.- Thig deed applies to, inures to the benefif of and birds all parties Rereto, their keirs, legatees, devisees, adminiseruioes, svecutors,

personal repr tatives, 5 and assigns.. The term b
secured hereby, whether or not named. as a beneficiary horein. . . .
’ In construing this trust deed, it is understood that the grantor, frusies and[or beaelicincy may each be mors thon ovw person; that
if the context. so requires, the singular shall be ‘taken f0 msan amd include the plaral, and that generally alt grammntion? vhanges shall be
made, assumed.and implied to make the provisions hereol &pply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed t#ds instrument the day and year first above written,

iary shall mean the holder and owrer, including ledges, of % confract

* IMPORTANT NOTICE: Delete, by fining ouf, whichever wisrranty {e} or BY f
not spplicable; if nty {a} is licable and the benefitiory Is o crediter”

a2 such word is defined ‘in fhe Truth-in-Lsnding Aci ond Regulosion Z, the
b By rotsined

S e

ficlary PAUST ply with' the Act dnd Regilod 2
disel for. this pury vze Stevens-Mess Form HNo. 1319, or equivelant.
if cempliance with the Act is not required, d{ye%urd #his nelice.’

STATE OF-@R2abiCounty of .40 ezl
s s fdnt 2!;;5 acknowledged before me on

mnmission expires
RN
3 E NI e
REQUEST FOR FULL RECONVEYANCE {Ts usad enly when obligations have been paid.}
" The undereignsd iz the legal owner and holder of alf Irdebisd, socured by the Joregoing trust deed. All sums secured by the trust
‘deed Rave Béen iy paid and gatisfied, You hegoly are directed, on payment fo You of gry sums owing to you under the terms of the
-fzusl deed or sursuent fo stetute, to canon! ail evide of indobiednozs secvipetd by the trust deed {(which are delivered fo you herewith
295&{}%&? ‘Wil tHe drist 'doed ) and fo recosive hout warrenly, to the partien designiated by the terms of the trust deed the estate pow

-, Beld by you under'shs sais, Mail rechm Iocumésts 16

T0:..

. T R |
¥ i3 Trust Decd OR THE MOTE vwhich B secuise.
Goth must bo deliversd do tio trustee for concelistion before -

s R A 3

cajiygnce will B made.




o EXHIBIT "A*.
' LEGAL DESCRIPTION

A parcel of land situated in the NW1/4 of Section 18, T ownship 35 South, Range 7 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beﬁinnina at a /8% iron rod on the Western boundary of OREGON SHORES, UNIT 2,
FIRST ADDITION, a subdivision from which the quarter corner between Sections 7 and 18,
Township 35 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon, bears
North 0 cegrees 07° 307 East 252.67 feet; thence along said Western boundary line of said
subdivision South O degrees 107 50" West 515.18 feet to a 1/2” iron rod; thence South &9
degrees 07° 467 West. 502.76 feet to a_1/2" iron rod on the Easterly right of way of State
T'Hs§§1wav No. 427; thence along said Easterly right of way Jine North O degrees 52" 14" West
- 523.80 feet to a 5/8" iron rod;-thence North 89 degrees, 9’ 31" East 512.37 feet to the

point of beginning, with bearings based on .Minor@mhiion 36-83, as filed in the Klamath

- County Engineer’s Office. - = - -

STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

Filed for record at request of ool Mountaia Title Co . the _Jth day
o Nov AD,19.84 a:. 1345 odclock - PM.. and duly recorded in Vol. _M%4
e . Cef Ho ;;grgggs - - on Page ,3&-398 g

N I NSRRI : " Evelya Biebn = < County Clesk
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