‘:( INE T DR

yiom” Pe : LVal.mw?{ Hage

\FEIS TRUST DEED, made this ... 26_.d ' 19,94, between
d JEANETTE E. ' 4

" . as Grantor,
MOUNTAIN TITLE COHPAI\TY ., as Trustee, and

s ot

SRR A , WITNESSETH:
; Grantoﬂirrquégb]y grants, bargains, sells a_r;d conveys to frustee in trust, with power of sale, the property in

- County, Oregon, described as: -

"EXHIBIT A WHICH IS MADE A PART HERECF BY THIS REFERENCE

. 3

together with all and singular the fenements, Beredita ts and appurtenances and all other rights thereuntc belonging or in anywise FUW
or kerealier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter aftached to or used in conmection with
the property. ; : s e . . - L

FOR THE PURPOSE OF SECUR;NG_PEEFORMANCE of each agresment of grantor herein contained and payment of the sum
of. 2 HRISTY - BIGHT- THOUSAND- PEVE- HUNDRED - AND-HO-—/- 100TRE* AN AR e

e veeeen eneer Dollars, with interest thereon according to the termns of & promissory
“order and made by grantor, the tinal payment of principal and interest hereof, if

nece of even date herewit

not sooner peid; to be dus and payable .opr-to VDI S ey 19 R

© ' The date ot maturity of. the,debt?s?wrfé‘gi? 2] is%gst?u?}eﬁt’_is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor gither agree to, attempt to, of actually sell, canvey, of assign ail {or any part ) of the prop-
erty or ail (or any part) of granior's intecsst in it ‘without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s cption*, all obligations securad by this instrument, irrespective of the maturity dates expressed therein, or herein, shall ba-
come immediately due and peyabls. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. ’

To protect the security of ¢hiy deus? deed, grantor agrees:” : - i

1.~ T'o protect, presarve and maintain the property. in good condition and -repair; not to remove or demolish any building or im-
provement thereon; ot to commit of permit aay wasfe of the property. .

2. To complets ar restore promptly and in good and _habitable cordition any building or improvement which may be constructed,
damaged or deztroyed thereon, and pay when due all costs incurred thersior. -

"3, To comply with all laws, ordinancas, regulations, cov ts, conditions and restrictions aifecting the progerty; if fhe henecticiary
so requests, to join in ting such. financing stat ts pursuant to the Uniform Commercial Cods a3 the beneliciary may reguire and
to pay for filing: zame in the proper public ofiice or offices, as well as the cost of all lien searches made by filing ofticers or cearching
agencies as may be deemed desirable by the beneficiary. :

4. To provide -and contimiously main in i ce on the buildings now or hereafter erectad on the proper %g&’ ﬁi}i«f& §§3 ]
damage by fire.and such other hazards as the ? { time require, in an amount not Jess than gﬂéﬁ Eterech o le
written in companiss accaptable fo the Beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as scon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the Beneficiary
at least fifteen days prior €0 ¢he expiration of any policy of insurance now of siereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secired hereby and in such order as beneficiary may determine, or at option_of beneficiary the entire amount so callected,
or any: part thereof, ‘miay be released to grantor. Such application or release <hall not cure or waive any default or notice of default here-
ender or invalidate any act done pursuant fo such notice.

5. To keep the property iree from construction liens and to pay all- taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary} should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by ¢ by. providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest ar the rate sef forth in the note
secured hereby, together with the obligntions described in paragraphs 6 and 7 of this trust deed, shall be added to and becorie a part of
the debt secured by ¢his trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the properly fareinbefore described, as well as the grantor, shall be Bbound to the same extent that they are
bound for the payment of the obligation ‘herein described, an ck payments shall be immediately due and paysble without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. :

6. To pay all costs, fees and sxpenses of this trust including the cost of title search as well as the other costs and expenses of the
frustee incurred in connecticn with or in entorcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of bensficisry or trustee;
and in any suit, action or procesding:in which the bensliciary or trustee may appear, including ary suit for the foreclosure of this deed,
to pay all cosis and ‘expenses, including svidencs of title and the Beneficiary’s or trustee’s attorney’s fees; the amount of atiorney’s fess
mentioned in this paragraph 7 in all cases afall be tixed By the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agress ¢ pay such sum.as the appeliate court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney’s fees on such appeal. : .

“7 1t is mutually agreed that: ' -

8. In the event that any portion oc all ‘o the property shall be taken under the right of eminent domain o7 condemnation, bene-

ficiary shall have the right, if it so elects, to reguire that all or any portion of the monies payable as compensstion for such taking,

ROTE: The Truei Deed Act provides thal the irusize hersunder mus? bo elther an atiomey, who {2 20 active mamber of he Oregon Sixte Ba, 2 tank, ust company
o7 savings and loan associatien atithorized (o do business under the faws of Oregon or the United States, a titie Insurance company sulhosized to insure title to read
erty of this siate, lis subsidiarias, sillizies, sgents or bragches, the United States or any agancy thereot, or an escrow agent licensod order GRS 635507 by 65686
“WARNING: 12 USC 1701]:3 régulates arid ‘msy probidit gxarcias of this option. o
**Tha publisher suggests thal ich an agresment address the igsus of obtaining beseficlary's consent In complsta datail,
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sux of nourit required-to pay all r ble costs, e; oz end attorney's fees nocessarily paid or incurred by granter

in such procepdings, shall be paid fo beneficiary and applied by it first upan any ressonshls costs and expanzes and atfornsy’s fees, both
in-the trial'dnd appellaie - courte, necessarily paid or incurred by bensticiary in such procoedings, and the balance spplied upon the indebted-
I fiareby and. grantor:ag ,-at its own expense, to take such actions and execute such instruments as shall be necessary

in g such pensation, promptly uper: baneficiary’s request. .
T 9. At any time and from time to tirtie upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting anv sasement ar creat-
ing any restriction thereon; (c) join in any subordination or other agresment affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the properiy. The grantee in any reconveyance may be described as the “person or persons
legally entitled thersto,” and the rocitais therein of any matters or facts shall bié conclusive proof of the truthfulness thereof. Trustee's
fees lor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedriess hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collact the rents, issues and prolits, including those past
due and.unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11.. The enfering upén and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performarrce of any agreement hereunder, fime
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured kereby immediatelv
due and payable. In such an event the beneficiary may elsct fo proceed o foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the benefiziary elects to loreclose by advertisement and sale, the bene-
Helary or the trustee shail execute and cause fo be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trusiee shall fix the timme and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 $0 86.795. -

13. After the frusfés &Has comm d -foreci e by adverti: and sale, and af any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. 1f the default
consists of a failure to pay, whea due, sums sscured by the érust deed, the defauit may be curced by paying the entire amount due at the
time of the cure other than such portion as would not then be due ‘had no dsfault occurred. Any other default that is capable of being
cured may Be cured by tendering the psriormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaulls, the person eifocting the cure shall pay to the beneliciary ali costs and expenses actually incurred in enforcing
the obligation of the trust deed fofother with trustce’s and atfornsy's fess not exceeding the amounts provided by law.

14, Otherwise, tho sale shail be hold on the date and at the time and place designated in the notice of sale or the time to which
‘e sele may be postponed as provided by law. The trustee may sell the propecty sither in one parcel or in peparate parcels and shaii seif
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustse shall deliver to the purchaser ite deed
in form as required by law conveying the property so-sold, but-without any covenant or warranty, sxpress or implied. The recitals in the
deed of any matters of fact shiall be conclusive proof of the truthfuiress thereof. Any person, exchsiing the trustee, but including the
grantor and beneliciary, may purchas< at 'the ‘sale. : ' :

15. 'When frustee sells pursisant o the powers provided herein, trustee shall apply the precesds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (1) fo the obligation secured by
the trust dead, (3) fo all persons having recorded liens subsequent to the interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneticiary may from time to time appoint a successor or successors fo any trustee named herein or fo any successor frustee
appointed Rersunder. Upcn such appeintment, and without conveyance to: the successor trusteé, the lafter shail be vested with all title,
powers and duties conferred ugon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in whick the
property is siéuated, shall be conclusivs groof of proper appoint: ¢ of the trustee,

: 17. Trustee accepts this trust when this deed, duly executed and ackmnowledged, is made a public rocord as providad by law. Trustee
is not obligated to notify any party hersto of pending sale under any other desd of frust or of any action or proceeding in whick grantor,
banieficiary or trusteo shall be' a parfy ufiless such action or proceeding is brought by trustee.

" The granitor covenants and sgrees o and with the benoficiary and the beneliciary's successor in inferest that the grantor is lawiuily
seized in fee simple of the real property dnd has a valid, unencumbered title theretor

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:

-{a)* primarily for grantor’s personal, family or-housefold purposes {sse Important Notice below )},

(L) for an ordanization, or (even if grantor is a natural person)} are for businsss or comumnercial purposes.

-This deed applies to, irures to the benefit of and binds all parties herotn, their heits, legatens, devisses, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall . mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. .

In construing this trust.deed, if is understood that the grantor, trustes andfor beneficiary may each be more than one persan: that
if the context sa requires, the singular shall be taken to mean and include ths plucal, and that generally all grammatical changes shall Be
made, assumed and implied to make the provisions hereof apply equally éo corgnsations amd to individuals,

IN WITNESS WHEREOF, the: grantor has executed this instrument the day and year first above written.

* JMPORTAMT NOTICE: Delete, by lining out, whichever wamanty {a} or [b) is AMES . LISH

not applicable; i w ¥ {o} is applicable and the b ficlary is o creditor y)

as, such ward Is defined in the Truth-in-lending A<t and Reguletion. Z, the . 7

Bar lation by making réguired /ARVES
14

Siciory MUST comply with the Act and Remt v g rey y JEANE
dfach -for this purp use §§ Nass Form Ne. 1319, or aquivalent,
If complianes with the Azt is not required, disregard this notice. .

STATE OF.OREGON, County ot . ) ASH LA G TIA) ss.
; Thisinstrument was acknowledged before me on ... {2C TOLER
by .. JRMES D. ENGLISH and ANETTE E. HAYES

ST Thi&'ifizs_trimiéht'iiraslé(:kn_dvéfedg‘édvbéfqi'e e on
by .

Y Elen forter
/ f}:c:mgy Public for Oregon
My conumission expires .../t

Rt

(?%UEST FORFULL ﬂECON’VEYANCE {To bz used only when obligations have beon paid}
owner and holder of all indebtedness secured by the foregoing truse deed. All sums secured by the trust
i 7 tisfied. You hereby are directed, on payment to you of any sums owing to you under the terme of ths
. pursuant . to statute, to cancel all-evid of indebtedness secured by the frast deed {(whick are delivered to vou herewith
toge!f:er with the lrﬁst'dgéd) and to reconvey, _vyithout warranty, to the ‘partt'esrdesignated by the ferms of the trust deed the estate now

eld by you under the Sims. Mail-seconverance ind docaments'to ~

DATED: ... ‘
Do ot fose or aa:my Hils Trissh Dead OF THE NOTE wehiich i securet.
Both must ba delivered to the trustse for cincaliotion bofor

reytuce will bemade, - 1 SN

A




. EXHIBIT "A”
LEGAL DESCRIPTION

The North 25 feet of the $1/2 S1/2 SWi/4 SW 1/4 that Ties Eastesly of the Sprague River in
ge;;ﬁoa 21, Township 34 South, Range 8 East of the Willamette Meridian, Klamath County,
gon. g
ALSO ) _
“That portion of the N1/2 §1/2 SW1/4 SW1/4 that lies Easterly of the Sprague River. in
. Section 21, Township 34 South, Ran%a % Fast of the Willamette Meridian, Klamath County,
" Oregon. EXCEPTING THEREFROM the North 59 feet. o

* STATE OF OREGON: COUNTY. OF KLAMATH: s,

- »Filesd,for record at request of Mountain Title Co the 7th day
e Noy AD, 199 a 1:46  ocleck L. _PM., and duly recorded in Voi. M9
SR . - of . i Mortgages. ... . o Page 35408 '
: : ‘- Evelyn Biehn- County Clerk
By ‘i lone CAVigd L s nnleds

E - $15.00 0




