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: THIS TRUST  this o2 0 T Hoysshe 15, 98 petween

as Grantor,
., as Trustee, and

, as Beneficiary,

ISR e a0 WITNESSETH:
Grantor irrevocably grands, bargsins, safls and Conveys fo frustee in trisst, with power of sele, the property in
, desarifiedass T

CHILOGUIN DRIVE ADDITION to the City of Chiloguin,
fficial plat thereof on File in the office of ths
emath Cownty, Oregon. . ° gt

fogother with ali and singular the te £ ‘ roeli s and appurt and sl other rights thereunte belonging or in anywise mow
or Esreafter sppertaining, and the renis, Issues and proflts ihireof and all fistures now of Aereafter attached fo or vssd in canrmction with
the property. i S TR =

FOR THE PI{F{E‘GSE. OoF SECUR!?J{}PERFORMM’CE of each agreement of grantor kerein contained and payment of the sum
Y S **rHTRTY EIVE THOUSAHD 7 WD RO /. A00The I B
e st annn R o N Dollars, with intersat thereon according fo the torms of # promissory
note.of even date harswillt, P& 5z to bqr:cﬁcz’nry ot order and made by granter, the finsl payment of principal and interest horeof, i
0t soansr paid, to e due and peyable: Q&K.;Emﬁ.;ﬁi.ﬂﬂt&w .

‘The daie of maturity of the debi seiuréd by this jnatrument is the dste, stated above, on which the final installment of the note
bacones due and payable. Should the Branior eitheragres to, attempt to, or actually seil, convey, or assign all (or any part) of the prop-
erty or all {or any part} of grantor’s interest tr ¢ withont first obtaining the wiittesn consent or approval of the beneliciary, then, atf the

Beneficiary's option®, all obHgaticns secured by this instrument, frrespective of ihe misturity dates expressod therein, or herein, shali be-
come immediately due and payable, The execution by granfor of an sarnest money agrecmeni®¥ does pot constitute a sale, conveyance o7
assigrinent. .

To protect the seurity of thiy trust deed, grantor agrees:

1. To protect, preserve aml maintain tha groperty in good condition and ropair; not to remove of derealish any building er im-
provement theraon; not io commit or permit any waste of tha property. '

’ 2. To complste or restors prompily. and in good ard habitable condition any building or improvemsent which may be constructed,

damaged or destroyed thereon, and psy when due all costs incurred therefor. i

3. To compiy with all. Iaws, ozdi 2, regulations, cov s conditions and restrictions affeciing the property; if the bensficiary
so requests, fo join in executing such finapcing statemonts pursuant to the Uniform Comemercial Code s3 the Beneficiary may require and
to pay for filing saumwe in the proper. public offics of otfices, as well as the cost of all Hien ssarches made by filing officers or searching
agencies as may be deemed detrirable by the Benckiclary.

4. To provide and < rously mafotein i
damage by fire and such other hazarde as the bensficiary may from time to time require, in an amount not O e I
wrilien in companiss accopfable to the Berwiiciary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ficiasy s soen as insursd; if the grantor ahail fail for any reason tc precurs any such insurance and to deliver the policiae to the beneficiary
at Jeast fifteen days prior to the expiration.of any policy of insurance now or hersatter placsd on the buildings, the beneficiary may pro-
cure the same at grantor’'s expense. The amount collscted under any fire or other insurence policy may be spplied by beneliciory upon
any indebtedness secured hereby and in much order a5 heneficiary may determine, or at apfion of beneficiary the entire amount 50 collecied,
or any part ihereot, may be released to grantor. Such application or releass shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant. to such- notice. -

5. To keep the property-free from ‘construction lienn and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property Before any part of such taxes, assessments and other charges become past due of delinquent and
promptly deliver receipfs therefor to beneficiary; should ihe grantor tail to make payment of any taxes, assessoents, insurance premiurms,
liens of other charges payable by grantor, either-by direct paymest of By providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its opfion, mske payment thereol, and $he amocurt 50 paid, with intecest atr the rate set forth in ihe note
secured hereby, tof-ther with thz obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorie & part of
the debt sscured by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereof and for such pavoents,
with interest as aforesaid, the properéy hereinbefors described, a3 well as the grantor, shall be bound fo the same exfent that they are
beand for the payment of -the cbligation horein described, and all such payrnents ahall be i diately due and payabls sithout notice,
and the nonpayment tharect shiali, at the option of the beneficiary, render all sums secured by this trast deed immediadely dae and pay-
able and constitute a breach of this trust deed.” < :

6. To pay all costs, fees and expenses of thie trust including ¢he cost of title search as well as the other cosis and expenses of the
trustee incurred in cofnection with.or in enforcing this ohligation and trustee’s and attorney’s feés actually incurred.

: 7. To appear in and defend any setion: or proceeding purporiing to affect the security rights or powess of bensficiary or frustes;
and in any suit,"action’or proceeding in whickh the beneficiary or frustee may appoas, including eny suit for the {greciosure of this deed,
to pay all costs and exp including evidence of title and the beneticiary's or. trusies’s attorrey's fossy the amount of siforney’s inrs
mentioned. in this paragraph 7 in aif cases-shall be Iined by the ¢rial court and in the event of an sppeal from any judgomnt or decree of
the trial court, granfor further agress t0 pay such sum as the appellats court shali adiudge resscnabls as the boneliciary’s or trustee’s &t~
torney’s fees on such appeal. B :

It is rutualiy agreed that: : - .

8. In the event that any portion or all of the property shall be saken under the right of eminent dotasin or conddemmation, bene-

ticiary szhall have ihe right, 14 it so eiects, fo require that all er any portion of the moniez payahble as compensation for such taking.

MOTE: The Trust Dusd Ast provides thet the wusiss hetsunter must be either an citomey, vig Is o Jetvs membsr of the Orogon Stz Bar, 2 hank, trust company
or saviags and lean associstion suthorized % do bisiness under the taws of Gregon of the United Sistes, & Bile Insureace eompany asthorized o inturs tite fo resl
yropesty of this stais, i subsidiaries, aAiiistes, ppents of ranckes, (e United Stzies or any agenyy thered, Or an BsLTOR sgent Hegnesd usder GRS £96.505 b 696525
“WARNING: 12 USC 1707}-3 reguistes aad may pronilit exeriss of s optien. L

**Ths publisher. mggess el swi i apremers adress ine fssue of clizining Beneficiary’s consent in compiste dotall.

AT [ TATE OF OREGON,

Loemie Y OF s .

P o’&g& B, and recorded

_ . in book/reel/voldme Nowwrooee OB

L PBG rarerircrrscsrernn O as fee/ffile/instru-

" ment,/mic fifon/receplign b £ T
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insurance on’ ihe buildings now or hereafisr erected on the promrtf{;%&inmr@le




the amount vequired {6 puy &l reas sle costs, oXr “and atiormvy’s fees necessarily paid or incurred by grantor
shpll e paid to bersticiary and sppled b i€ First fapon any 1 e cosés and exp and attorney's iees, both
. rigc: Ty paid or incursed by benaficiary in such'proceedings, and the balance applisd upon the indebted-
f thar rentes afrees, at ifs own eipense, fo gake such actions and fe such irstro 7

Ieaining such compensafion, promptls upon beneticiary’s raguest,

-7 Up. A¢ zny timas and from timk {o tithe Ypon writfen reguest of berneticiary, payment of its fees arc presentation of this deed and
tho note for endorserment {in cass of full reconveyances, for canceliation), without atfecting the liability of any person for the payment of
the-indebiadness, frusles may (&) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing ang resiriction ¢herson] (¢) join in any subordination or other sgroement alfscting this deed or ths lien or charge thercol; {d)}
reconvey, without warzanty, &l or any part of the property. The grantes in any reconveyance may be described as the “person or perzons
fegaily entitlod thereto and ife recifels therein of any matiers or facty shall be conclusive proof of the truthislness thereof. Trustee's
fees fof asiy of the services snentioned In this paragraph shall be not less than 5.

10. Upon any defaulé By grantor hereunder, bensficiary may at any ¢ime without notice, cither in person, by agent or by a receiver
io he-appeinted by:a court, and without regard to the adaquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or dny part thereof, in its own name sue or otherwise ccllect tha rents, issues and profits, including those past
due and unpaid,‘and. apply the same, less cosis ard expenses of operation and collaction, including reasonable atinrney’s fees upon any
indebtednesz secured hershy, and in such order as beneficiary may determine.

© 11. The enferirig upon and feking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or comp sion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any deiault or notice of default hercunder or invalidate any act done pursuant to such notice,

12. Upondeiault by grentor in payment of any indebfedness secured hersby or in grantor’s performance of any agreemant hereunder, time
Bbeing of the esssrce with respsct to such pavment and/or performancs, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this frust deed in equity as a mortgage or direct the
trustee to forecions this trust deed by advertiseinent and sale, or may direct the trustee fo pursue any other right or remedy, either af
Javs of in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execitte and caite $o be recorded & written notica of deinult and election to sell the property to satisfy the obliga-
tion secured horeby whereugorn ihe trustes shall fix the timé and place of sale, give fotice thereof as then required by law and procesd
to Soraclose this trust desd i the manner provided in GRS 86.735 to 86.795.

. 13. After the frustss has " foreclosss by . advertisement and sale, and at any time prior to § days belore the date the

trusies condicts the sals, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaulte. If the default
consisis of a faflure to pay, when due, rume sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then be due had as default occurred. Any other default that is capable of being
cured may be cured by Yendering the perisrmance required under the obligation or irust deed. In any case, in addition to curing the de-
foult or defaulfs, the person sflecting the cure shall pay fo the bensficiary all costs and expenses sctually incurred in enforcing
the obfigation of the trust deed fogether with trustec's and atiomnoy’s fees not exceeding the amounts provided by law.
: 14, Otherwiss, tho sale shall be Beid on the date and at the time and place dzsignated in the notice of sale or the time to which
the sale may be postponed gs provided by law. The trustes may sell the property either in one parcel or in sgparste parcels and shell =il
tha parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustes shall dsliver to the purchaser itz deed
in form as required by law comveying the property so sold, but without any covonant or warranty, express or implied. The recitals i the
‘deed of any matiers of fact shall be conclusive proof of the truthfulness thereol. Any person, excluding the trusiee, but including the
grantor and bensficiary, may purchase at the sale. : . .

15, When frusiee selis pursunnt fo the powers provided herein, trusice shall apply the proceeds of sale to payment of (1} the ex-
penses of sale, inciuding the compensation of the trustee and = reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent fo- the interest of the trustee in the trust deed as their interests may
sppear in the order of their priority and €4) the surplus, if any, to the grantor or to any successos in Interest entitled to such surplus.

" 16, Bensficiarv may from fime to time appoint a successor ofr SUCCISSOTS fo any trustee named herein or to ary succsssor frustes
appoinied hereunder. Upon such appointment, and without conveyance to. the successor trustee, the latter shall be vested with all title,
powars and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by writfen instrument ezscuted by beneficiery, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall bs conclusive proot-of proper appointment of tha successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party herelo of pending sale under any other desd of trust or of any action or procesding in which grantor,
beneficiary or trustee shall by a party unless such action or proceeding is Erought by trustee.

The grandor covenants and agrees fo-and with the bensficiary and the beneliciary's successor in interest that the grantor is lawfully
soized in foo sizaple of the real property and has a valid, unencumbered title thersto except the Trust Deed, dated

September 14, 1994, Recorded September 22, 1994, Vol. 494, page 29895, Microfilm Records
of Kismath County, Beneficiary Homer H. & Jean Floyd.

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The. grantor warrants that the. proceeds of the loan represented by the above described note and this frust deed are:
{a)* primarily for graptor's personal, inmily or “household purposes (ses Important Notice below),
() for an organization, or {even if grantor is & natursl person) are for business or commercial purposes.
. This deed applies. to, inures to the benetit of and binds all parties hereto, their heirs, legarees, devisces, administrators, executors,
personal represe ives, »rs and assigns. The term beneficiary shail msan the holder and owner, including piedgee, of the contract
secured herehy, whether or.not named as a beneticiary. herein, .. :

T construing this frust deed, it is.understood that the grantor, trustee and/or beneficiary may each be more thar oue person; that
if the confext so requires, the sinjular shall be taken to mean ared include the plural, ad that generally all grammatical changes shall be
made, assumied ard implizd to make.the provisions hereof ‘apply squally to corporations and to individuais.

IN WITNESS WHEREOF, the grantcr has executed this instrument the day and year first above written.

#

R . . . . Vo s T T CALL. 4
% [RPORTANT NOTICE: Delots, by lining “out, whichever warraniy Wermis’ T GORDON W. RUSSELL
not epplisabie; if waranty o] is cpplictble’ olid fhe henaficiary is n crediior- ’

s such word Is defined in the Trutheindlending Act and Ruguistiva 2, the ;
‘Seneficiary JAUST comply with the Ad and Baguietiey: by imelkdng requlred
diagh ; fav. this purp use Stevens-Mass Form Mo. 1319, or equivaient.
If compliance with fae Act Is nof requlred, ditreguzd this notice. X ’

STATEOF OREGON, County of ....._..../{lamath
"4 This instrument was acknowledged Before me on
by .. GORDOH_ M. RUSSELL

istrumeént was acknowledged before me on

" TN

7 p \ ! I T ;S 7
/O OOMBISSION M0, 017473 T
SOIEARSIEN EVPIRES ALD. 1610

R TR,

Notary

. 25 sommmission expices . £ 418/ % 5

for fecord #friquest ot L T-Mduntadn Title Co T - the 7th
oMoy A 18 84 e 1346 ociock ___P__M.. and duly recorded in Vol. _M34.
S ke S ‘Hortgages ' on Page 34430
e b Evelyn Biehn - County Clerk
By Kljﬂ cadanse P VL ndhdde




