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207907 " DEEDOF TRUST = = ———=i-rage 23act
PAmlE%}gig%w g"”’ﬁ»‘ffis madeon __October 18, 1%.;@% Grantor,

. &

{“Borrower”) H & L Services, Inc. 101 &% Hain Sto i5th Flooxr, Portlznd, &% O770%

?\J/W Nand the Beneficiary, WESTERN HOMES, TNC.
a organized and exisn’n%under the laws of . whose address is
5729 ALTAMONT, KLAMATH PALLS, OR 97603 ("Lendes).

CONVEYANCE: For value received, Borrower irrevocably granis and conveys to Trustee, in trust, with power of sale, the real estate described beiow
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property™).
{Streot) {City) iZip Code;
LEGAL DESCRIPTION: :

. All of the property located a RAVENWOCD DRIVE , in the
City/Town/Village of KLAMATH PALLS - , County of ELAMATH .
State of OR _, in which the Borrower has an ownership, leasehold or other
legal interest. This property is more particularly described on the echedule titled
"Additional Property Description® which is attached hersio as Exhibit a,
together with a security interest in that certain 1994 . 340X 24

mobile home, serial number 8D-70-0177-H A/B .

- The Borrower does hereby au:horize;the Lender or itz aseigns to chtain a
‘more'detailed~pxoperty dessription~aft&;rthehscrrawer hag signed the Hortgage,
and to attach Exhibit A after the Boxrrower has signed the Mortgage.

located in FLAMATH i County, Oregon.
TITLE: Borrower covenants and warrants title to the propesty, except for none

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenanis
" contained in this Deed of Trust and in any other document incorporated herein. Secured de t, as used in this Deed of T
amounis Borrower owes to Lender under this Deed of Trust or un r any instrument secured by this Deed of Trust, inciuding
exiensions, and renewals thereof. X o TS )
The secured debt is évidenced by (List all instruments and agreements secured by this Deed of Trust and the dates ihereot.l:
_ B Universal Hote or Manufactured Heme Retail Installment Contract and

Security Agreement. executed by Buyers/Borrowers.,

O Revolving credit agreement dated ; . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described bolow.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated ang wit
be secured to the same exient as if made on the date s Ueed of Trust is executed.

The above obligation is due and payable on =300 menths from last construction disbursement # niot paid earlier.
. The total unpaid balance secured by this Desd of Trust at any one time shall not exceed a maximum principal amount of
FORTY _SEVEN THOUSAND TWC HUNDREDR SEVENRTY ONE ARD 39/100 Dollars {$ 47271.39 5.
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or o periarm any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

] Variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.
da copy of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Tru
: part herecf.
RiDEAS: ] Commerciat [J 0

SIGHATURES: By sidgning below, Borrower agrees to the terms and cevenants contained in this Deed of Trust, including those on page 2, and
escribed above ?y Borrower. Borrower also acknowledges reseipt of a coiy of fnis Deed of Trust on loday's date.

N v A So

WESLEY A. PATTON NNA M. PATTCH

ACKHNOWLEDGMENT: STATE OF OREGON,
Onthis .........18th

. WESLEY. A..PATTON

the feregoing instrument to be e EhRAE

g o OFEICIAL SEAL
hission g2Xpires:

“5@:/! HICX PN

QDM

TO TRUSTEE: , ;

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebte- sess secured by
this Deed of Trust, have been paid in full. You are hereby directed to cance! said note or notes and this Deed of Trust, which are deliverad hereby, and
to reconvey. without warranty, all the estate now held by you under this Dead of Trust io the person ci persons legally entitied therato.

B

~ OREGON

: T - e e o :
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ayments. Borrower agrees to make all payments on the, secured dabt when dug. Unless Borrowsr and Lendsr agres otherwise, any payments

-Lender recsives from Borrower or for Borrower's beneft will besppied first 10 any amounts Borrmiver owes on the securas detr exclusive of interest or

principal, second 1o intorest, and then to principal. farb'ai prepayment of the secured deb! occurs for any reason, § will not reduce of eXcuse any
saheéuled payment until the secured debt is paid in full. - L

2, Ciaims Against Title. Borrower will E’ay all taxes, assessments, and other charges aitributable to the property when due and will defend title to the
sroperly against any claims which would impair the lien of this Deed of Trust. Lendar may reguire Bomower to assign any aghts, claims o dafsnsas
which Borrower may have against parties who supply labor or materials to impreve or maintain the property.

3. Insuranca. Borrower will keep the propsity insured under terms accaplablo to Lender at Borrower's expense and for Lender's benghit. All msuwance
policies shall include a standard merigage clause in favor of Lender. Lendar will be namad as less payee or as the insured on any such insurance
pelicy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repair of the damaged property or to Ihe sscured
debt. if Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in gbcd condition and make all repairs reasonabiy necessary.

S. Expenses. Borrower-agrees 1o pay all Lerder’s expensss; int:}udé\g reasonable attomeys' fees; if Borrower breaks any covenants in this Desd of
Trust or in any obkgation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust,

6. Prior Security Interests. Unless Borrower first obtains Lender's wilen consent, Borrower will nat make or EEnit any changes to any prior secufily
interest. Borrower will perform alil of Borrower's obligations under any prior Morgags, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due.

7. Assignmont of Rents and Profits. Borrower assigns to Lender the rends and piofits of the propedy. Uniess Somowsr and Lender have agresd
citherwize in writing, Borrower may collect and retain the rents as long as Sgirowsat is ot in deaul. i Bowowsr gul sz, Lendier, Lenders agenl or a
court appointed receiver may take possession and manage the property and caifect the rents. Ary remis Lendes coliects shall be applsed Brst o tha
casts of managing the property, including court casts and attorneys’ fees, commissions to rental agents, angd any other necessary roiated expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; COndémlnlums; Plannad.‘Unlt Developments. Borrowsr agress lo comply with the provisions of any lzase # this Deed of Trustis ona
leasehold. If this Deed of Trust is on & unit in a condominium or a planned unit development, Borrower will parform all of Borrower's duties ungder e
cevenants, by-laws, or regu!atjons of the condominium or planred unit daveiopmant. )

9. Authority of Lendsr 1o Perform for Borrower. if Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may pyriorm
the duties or cause them 1o be performed. Lender may sign Borrowar's name or pao% any amount i nscessary for parformance. i any constructon on
the property is discontinued or niot carrisd on in a reasonable manner, Lender may do whatever is necessary o protect Lendar's security intorast i he
property. This may include completing the construction.

Lender's failure to perform wiil not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender’s security interest will be secured by this Deed of Trust. Such amounis w48 e due on demand and will
bear interest from the date of the payrent until paid in full at the interest rata in effect on the secured debt.

10. Default and Accelsratlon. !f Borrower fails to make ény payment when due or breaks any covenants under this Deed of Trust or any obliganon
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the powar o
sale and any other remadies psrmitted by applicable law.

11. Power of Sale. f Lender invokes the power of sale, Lender shall execute orcause Trustee to execute a written notice of the occurence of 20 sverd
-of default and at Lender's election to cause-the property to be sold and shall cause such notice to be recorded in each county in which tha praperty o
some part thereof is located. Lender or Tristee shall give notice of sa’z in the manner prascribed by applicable law to Borrower and 1 sifer persons ag
appiicable law may require. After the lapse of such time as may be prescribed b applicable law, Trustee shall sell the property {in gross o it parcels) at
pug:ic auction to the highest bidder for cash at the lime .and place and under the terms designated in the notice of sale. Lander ot Lontars csignes
may purchase the progerly at any sale. Trusiee shall deliver to the purchaser Trustee’s deed conveying the property without any covenant oF wasmanty,
expressed or implied. Trustee shall apply the procseds of the sale in the following order: {1) to all reasonable costs and expenses &f the saie, inciuging,
but not limited 10, reasonable Trustee’s and attomays’ fees; (2) to af sums secured by this Deed of Trust: and {3} the excess. ¥ ary, in e parson or
persons legally entitled thereto. - :

12 inspew'ori; Lender may enter the property to mspeci it if Lender gives Borrower netice beforehand. The notice must stale the reasonsbis causs iy
Lender’s inspection.

. 13. Condemnation. Borrowsr assigns to Lender the procegds of any award or cliaim for damages connected with a condemnation or other taking of a¥
or any part of the property. Such proceeds will be applied as provided i Covenant 1. This assignment is subject to the terms of any prior security
agreement: : ) S LT T TR T 3

14. Waiver. B exercisingeany remedy available to Lender, Lender does not give up any rights 1o later use any-other remedy, By not EXBILISING any
remedy upon Borrawer’s default, Lender does not waive any right to later consider the event a default # it happans again.

135. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and ssvaral. Any Bomower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey thal Borrower's interest in the
property to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agress that the Lender andy any other Borrower under this
Deed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. - B

The duties and bengfits of this Deed of Trust shall bind and banefit the succsssors and assigns of Lendsr and Borrower.

16. Notice. Unlsss otherwise required by law, any notice to Barrower shall be given by delivering it or by mai!inﬁ it addressed to Borrower at the
property address or any other ress that Borrower has given to Lender. Borrowar will mail any notice to Lendsr at Lender's address on page 1 of this
Deed of Trust, or to any other address which Lender has designated.

Any natice shall be deemed to have been given to Borrower or Lender when given in the maniver stated above.
17. Transfer of the Property or a Beneficiai Intarest in the Borrower. If all or any part of the property or any interest in it is sold or ransferred without

Lender’s prior written consent, Lender may demand immediate’ payment of the secured debt Lender may also demand immediate paymsnat if the
Borrower is not a natural person and a beneficial interest in the Borrower is soid or transferred. However, Lender may not demand payment in the above

situations if it is. prohibited by federal law as of the date of this Deed of Trust.

18. Release. When Borrower has paid the secured debt in full and all underlying agresmerss have been terminated, Lender shall request Trustes i
reconvey the property. Borrower agtees to pay all costs to record such reconveyance. . .. . - o

18. Substitu2s Trustes. Trustes shall resign at the requést of Lender and may resign at s own elaction, Upon the resignation, incapacity, disabé!iq;ho;
death. of Trustee, Lender shall -appoint a successor trustee by-an.insirument recorded in the county-in which this Deed of Trust is recorded. The
successor trustee shall thereupon be vested with all powers of the original Trustee. :

20. USeof PropertyThe bropaity squgd io tt{is Deed 70{ '[ru‘st}isr ndt c;ifrently: used for ;agricui.!u}a;,vtsme:,é{g:azir@ pUIpUSSS.

2;i.,glnomays' Fees. As used in this Deed of Trust and in the Note, “attoreys’ fees™ shall Inclucs attamays! fees, if any, which shall be awarded by &
appellatocourt. . - . . R I ATttt itttk

22, Sgverabliity. Ang;mvisien or clause of this Deed of Trust or any agreement evidenaing the secured delt which contlicts with applicable law will not

ba sffective unless that law exprassly or impliedly permits variations by agreermont, I er%r peovision or clauss in this Dowd of Trust or any sgreoment

gvidencing the secured debt cannot be enltorced according to lts terms, this fag! witi not aflect the enlorcesbility of the balancs of the Dood of Truat ams
. the agreement evidencing the secured debt.: -+ 7 2 .51 BA




.according to the offici

al plat
2tk of Klamath County,

Oregon.

~ STATE OF OREGON: COUNTY OF KLAMATH. ss.
Filed for record at request of _-

: . Mountain Title co the 8th
of —  _Nov AD.19 94 ar 11775

oclock _ A M., ang duly
of

day

recorded in Vol, Me&E -
-_\__mmga,ges_.______._. on Page __ 34480 —
) Evelyn Biehn
FEE $20.00 ‘

- County Clerk
) . By W 1 et :
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