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3 reguired fo pay all: s and atiorney’s icss mecessarily naid or incurred by grantor

stiel proveedizigs, shall ke paid o benefidiacy and applisd by it first vpon sny ressonable costs end expenses and atforney’s fees, both
-in the trisf ard appelists courts, necesearily paid or incurred by benclicisry in wuch procesdings, and the balance applied upon the indebted-
ness_secussd hoseby; and. dranfor ageees, at ifs own expenss, to take such actions and execute such imstruments as shall be necsssary
in obtaining such compensation, promiptly upon bensticiari’s raguest, = .
"7 9, At any ¢ime and from Himi in fimé upon written request of bensticiary, pavment of iis fees and presentation of thiz deed and
the note for endorssarent (in ca@se of full reconveyances, for cancellztion), without ~*tacting the iiabiiity of any person for the pzimwsnt of
the indehésdnzss, frustes may {a).cc ¢ fo the making of any map or plat of the ,.opertv; (b) join in granting any easement or creat-
ing any restriction thereon; (¢} join'in any subordination or other agreement affecting this deed or the lien or charge thereof; {d}
reconvey, withaut warrgaty, all or any part of the preperty. The 4rantes in any reconveyance may be described as the “person or persons
logaliy entitled thsroto,” and the recitals therein of any matters or fscis shall be conclasive proof of the fruthfulness thereof. Trustee’s
fres for any ol the services mentioned in this parsgraph shall be net Jess than $5.

19. Upor amy deiaul? Ly grantor hereunder, beneficiary may at any. titne without notios, either in person, by agent - - by a receiver
to be appoinied by a court, and withouf regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
vossession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
dus and unpaid, and apply the samae, lese costs and expenses of operation and_collection,. including reasonable attorney’s fees upon any
indebéeditess secured hereby, and in such ordsr as beneficiary may determine.

.. 11, The entering upon and taking possession of the property, the collsction of such rents, issues and profits, or the proceeds of fire
and other insirance policies or compensation or awards for any taking or damage of the property, and the epplication or release thereof as
aforessid, shall not cure or waive any default or notice of default her fer or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hershy or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perior tha ficiary may declare all sums secured hereby immediately
dne and payable. In such an event the beneticiary may elect to preceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may. ditect the frusies fo pursue any oiher right or remedy, either at
law or in equity, which.the beneficiary may have. In the event the bensficiary slects to foreclogs by advertisement and sale, the bene-
ficiary or the trustee shall execute and ciuse to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
20 foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.: - -

-~ 13, Affer the frustee has ¢ enced forecl e by adverti: ent and sale, and at any timoe prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauits. If the defsult
consists of ‘a failure to pay, when due, sums secured by the trust deed, the default may be-cursd by paying the entire amount due at the
time of the cure other than such portion' as would nof then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

. 14, Otherwise, the sale shall be held on the date and at the time and place designated in th~ -otice of sale or the time to whick
the sale may be postponed as provided by-law. The trustee may sell the property ei...er in one parcel or in separate parcels and shail sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the tir-» of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenent or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, ~vcluding the frustee, but including the
granior and beneficiary, may purchass at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payement of (1) the ex-
ponses of sale, including the compensation of ths trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) fo all persons having recorded liens subsequent to the interest of the trustee in ... trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled fo such surplus.

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vesfed with all title,
‘powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the miortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper ajpoint ¢ of the suc trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledded, is made a public record as provided by law. Trustee
is not obligated to notily any party hsreto of pending sale urider any other deed of trust or of any action or proceeding in swhich grantor,
beneficiary or trustee shall be a party uiiless such action or proceeding is brought by trustee.

The grantor covenants and agrees 6 and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawlully
seized in fee siznple of the real property ‘andd ‘has a valid, unsncumbercd title thereto :

and $that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:
{a)¥ primarily far granicr's. personal, family or household purposes (eee Important Notice below ),
{B) for an organization, or ( even.if grantor is a natural person) ars for business or commercial purposes.
- This deed applies to, inures-to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives; successors and assigns, The term beneficiary shail mwan the holder and owner, including pledgee, of the contracé
secured hereby, whether or not d as a beneficiary herein.. . N
In construing. this trust deed, it is.undserstood that. the grantor, trustee and/or beneXciary may
if the context. so.requires, the singular shall be taken to méan and include the plural, and that gensrally
made, assumed and implied to make the provisions hereof apply. equally te corporations and Ae individuals,

"IN WITNESS WHEREOF, the grantor has executed this inst, and year\first above written.
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disel ;- for this purp use Stevens-Noss Form Mo, 1319,.0r equivalent.
if compliance with tha Act is not required, disregard this motice. - . .
g o STATE OF OREGOH, County.of ....... )ss.
- *. = This instrument was acknowledged before me on 19

by JIUMIE. D, HARRIS.. SR,
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- 19

HNotary Public for Oregon

My commission expires

REQUEST FOR FULL RECONVEYANCE (To be used only when sbligations huwe bran paid.}
T0: L : . - ) ‘ Tm“ee R .
The undersigned is the ledal owner and holder of all indebtedness sectired by the foregoing trust deed. All sums secured by the truss
deed have been fully paid and satistied. You héreby are directed, on payment to you of any surms owing fo you under the terms of ike
. trust deed or pursuent to stafute, sef all evid: of indebtedness secured by the trust deed (which are delivered to you herewith

5 fo
“together with the trast deed) and to ;ecopéey, without warranty, to thq partfes designated by _thejerms of the trust deed the estate now

~held by you undsr t5ib samb. Mail seconveyancs and d 505 i,
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" (Single Form) -
. Eﬂ‘ecuve !/}[91,_
STATE OF CALIFORNIA R 3 '
‘COUNTY oF _ MOHTEREY 2
On October - 27, 1994 : before me, the undersigned, a Notary Public in and for said State,
personally appeared JIMMIE D. HARRIS 2> SR,

SS.

personally known to me (or proved 1o me on the basis of satisfactory evidence) to be the person(s) whose namefs)
is/are subscribed to the within instrument and acknowledged to me that he/she/they exccuted the same in his/
her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument- the person(s), or the
entity upon behalf of which thesrson ) acted, executed the instrument,

G. Ken Sivertgon
' (typed or printed) = °. . 2.

- Cts asea for official notariai scal)
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