 LINE OF QREQET !NSTRUMENT

7 1894

‘Danlel E Johnsan, ,
Patricia M Johnson and
@antor(sy—Lucie Qestreich

| 812 N 9th St

vDa;niél E AJuhnsunr\ and : :,'k!'é'ni'a(‘th" Falls OR 97601
i Berfwa(sl Patrscla ‘ﬁAJohnson R Address:. 912 N 8%th St
' ' S L Klamath Falls OR 97601

Address:— PO Bax 31786

RRAE '-Ua,i.‘;hsdv,s.'za‘fés MNeat srnd:
BenaticiaryiCLendery——Bank 'of Oregon:

: P‘é?t’ land OR 972083176

U.8.. Bank of Washmgton,

Ta‘ustm":‘ - N:—:?)ansJ Asqnciatrcn

Address:

“'PO B x 334'7 _
Pcrtland Or . Q7208

" 1. GRANY OF DEED CF?TRUST."é)féifgn ng N |rrevocably grant, bargam seﬂ and convey 1o Trustee in trust, with power of sale, the
‘olicwmg‘pmpe; ] ggggggg !ocated in g ; sma Y h ) County, State of Oregon,

oF a5 described on Exhibit A, which is attached hereto and by this reference inwp&atéd he&ein, and all buildings and other improvements and fixtures
now oF later located on the Property (all refesred to inithis Deedof Trust as the Prcpeé*’:y‘) i also hereby assign 1o Lender any existing and future leases
" andrents from the Prop,ny as additional secumy for-the debt descnbed below 1 agee mat i wm be Iegaﬂy bound by all the terms stated in this Deed

gayment of ;ha prmcepai; mtefest. credlt repcn fees. t"a cha:ges, at'&'nsys faes {including any on appeal or review), collection

costs »and: any and -all othar- amounts, ‘owing under-a notg: with an original-prinzipal_amount of - $ 33,288.00 | dated
November 7, 1984 . gigned py Daniel E- Johnson and, ?atr}_p,ig # Johnzon

* and payable to Lender, on’ whnch the last payment is dus N‘“’"’““” 25,2004 ., a5 well as the foliowing obligations, if any
am ax y sxtens-ons and re".nwais cf ary !ef'gih,: -x i ;U‘SE-CF CREDIT !NSTRUMEM‘f o not apply 1o this Deed of Trust if this paragraph 2a. is

checkea un!ess paragrapﬁ 2b is aisu chec}\ad,

dated o . and any amendmems thereto ("Credit Agreemsnt™), signed by

) ] L . ('Borrowef") The Credit Agreement is for a revolving line of credit under
-wmch fo'cwer may obtam (' n accordance wxih t.he terms of the Credit Agraement) one or mora loans from Lender on ong or more occasions. The

“maximum pnnc:pal amount tobe advancad and outstanding at- any one tims pursuant to the Credit Agreement Is §

The term ‘of the Credit Ag—eamem consists o an initial per“" of ten years, wh.ch begms on me abo»e-mdrcatad date of the Credit Agreament,
dunng which advancés can be obtained by Borrower, foliowad by a fepame%t nenod of indoterminate ‘eng:h during which Borrower must repay &il
amounts owing to Lender.

,;Tms,Beedlof,Trust secures_the:performance of the Credit:-Agresment, me’;séy{r'xém of ‘&il 1oans payable to Lender at any time under the Credit
= "Agresment;: the-payment -of: all interest; credit report fees, late chiarges, membership fees, attornsys’ fees (including any on appeal or review),
. conecnoncosts and any and all other amcu'ns that are payabie to Lendef at any, nm 2 under the Credit Agreement, and any extensions and renewals
: of any length. ) ) i

c. 5. Deed of Trust also sec.xres the payment of alf, other sums, with interest thereon, advanced under this Deed of Trust to protect the

. secEity o :‘ns Deed of- Trust, amj z.performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the

o fvpaymem of. any future: advances, withintgrest themo'x. made to Borrowsr under this "eed of Trust.

‘ The interestrate, payment terms and balarice é}e untar’ ma Note & Crecxt Agsemem or both, as applicable, may b indexsd, adiusted, renewed or
" reriogotiatedin accordance with the terms of !he :§: ms ’*red:! Agmemsm and am; ex:ensions andrenewzis of the Note or Credit Agreement
or both, 2s appliceble. ” :

ﬁftse‘ :ncordm toturn to: THIS SPACE FOR RECORDER USE

e
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DEED OF TRUST
LINE OF crep;T INSTRUMENT

7 YOUR RIGHTS AFrER DEFAULT, After a default, you will have the
Ionowing rights ang may use any ons, or any tombination of them, at any
31 wilf keep the Property insured by Companigs acceptaple 1o Youwith  time,
fire and thafy insurance, flogg insurange i the Progerty is located in
any area which is, or hereafter iy be designa}ed &S a special floog
hazard area, ang Sxtenced coverage insurance, if gh v, as follows:
. FARMERS I NSURANCE o EE

| ZINSURANGE, LIENS, AND Upkegp,

Y
or after a saje of t
sale of thg Property by a
fecover from Borro

The policy amount wiyy bs'encugh to pa 'theentiFéEMWnt owing on the
policy oh to pay s Agreement, under the

debt secured by this Dged. of Trust or the insurable. valye of the
Property, whichover is logs, 3

“daspite any :"é'o-insw‘ance' o similar
Provision in the policy. The insurance policies will have your Standard
loss bé’yable"enﬁak'sement’. No one but you has 4 Mortgage or lien'on'the
Property, except the fol!owing"?ermiited Lien{sy:: ¢ - .

NONE

73 You may foreclose thig Deed of Trygs under applicabie |aw either
iudiciauy by suit in equity or nonjudicisily by advertisement and sale,

2.5 will pg liabte for ay ressonable coilection costs you incwr, to the
by law, If You foreciose this Dasd of Trust either

‘nanjudics ily by advertisement and sale, |

gy fees inciuding any on

224 wilf pay taxes and any daptg that might Beéérﬁe 2 lien on the
Property, and wili keep it fres of tryst desds, morigagas ang liens, other
than yours ang the Permitteq Liens just describeg,

331 wili also keep the Property in good
Prevent the removaj of any of ths improve 7.6 You may uyse any other rights yoy have unger the Iaw, this Dead of
Trust, or other agreements, inc!uding but not limited 1o any Note or
Cregg':lg-eement.

g ‘8. HAZARDGUS SUQSTANCES.

hever is higher, - ,
will be a default
ther rights You have for thy

8.1 Except a5 Previousjy disclosed to YOU i writing, | Fepresent ang
warrant to You that no hazardoys Substancs ig Stored, Icca:eq useq or
Produced on the Property, ang that to the hag: of my knowledge, af ter
due and diligent inquiry, ng hazardcus substance jg stored, jocat ,
used or pretduced on any adiacant Pro;nany, nor has any h.aza;;iws
SUBStance bBoen stored, located, used, producsd, or 8183560 on the

erty or any adfacent Property prier 1 My ownershig, BOBB08EI0n o

“ control of thaerperry.

at your option, dsclare due ang
f TrUSEif aiff or any pdrt ,
is-zold o fransferreg,
Sxercise the opiien to ace Ky tHat YoU may use -
Temedies parmitteg under this Degd of Trus i
that. you W2y exercise your rights unger this gue
Hme alf or any part of the Property, or an interest in thg Property, ig solg
red, whother or N0t you exerciseg yeur rights on any previoys He o : ety or any o

salss or transfers,

5 PROTECTING voun INTEREST. | wilf do anything that may noiy or later
bo NeCessary 1o perfect ang Preserve this Deed of Trust and ) will pay afj
fecerding fees ang other foes ang €C815 involved,

5. DEFAULT. 1t wil) pa o default:

6.1 ¥ou do 1ot receive
of Trust when it js dug;

épy pay_menr'_cn the débt secured by thié Deed

misrepresentation in

ication, the Note or Cred; t'&greement, this- -
y'aspect of my line of cragiy; For example, it wif} pe-

Ou a false financiaf Statement, or jf. do not tej) you
i i i Property thag is

63 If any action or inaction by me adversely affects your security for
the Note or Credit Agreemen, including, by not limited 1g, the
following:

or fail to maintain the Froperty; .
dlitdig; . o .

9.1 1 fail 10 pay taxes or any depys that might becoms a lien op the
Prope.rzy;

f. i | do not keep the Property freg of deeds of frust, mortgages and
liens, other than this Deed of Trust and other Petmitted Ligns Lhave
already tolg ¥ou about;

8. If I bacoms insclvent or bankrupt;

hif any person forecloses or declares a forfeiture on the Property
under any fang safe contract, or forecloses any Permitted Lian or
other lien on the Property: or

LW fail kozp any agreement or breach the warranties,
Tepresentasions ¢ Covenanis | am making to you ip this Desd of
Trust anoyt hazardoyg Substances on the Property. .

1o you imm
hazardeus subgtange,

83 You and your representatives Mmay

. the purpose of conducting an enyjr
such injury to the Prcp&—ty as may bg the audit,
You shail not pg required 15 remedy any sych injury or Compensate rna
therefor. | ghayt 3te in ali respects in the performangg of the

7 audit, | shall Pay ths costg of the augit if either n defautt exi
this ]

Deed of Try, 3 i hav

ingt any andg gl
Proceedings, damagas,
0CGsis, expenses, ang
&rising directly or
h{idthe Ireach of
2ement Concerning

i of Trust or in any other
bt 2ecurag by this

3 iy any relea he Froperty or Gther

‘Property-of any hazardoug subistance thap OCeurs as & direct or indirgo;

any way
tion, warranty,
tances co

Tesult of goig or omissions By me or my agents or indaseadant

cm:raa,mrs::,arsj,(‘m} any-release ontg or under the Property of ay
hazarcays sulstance that oosirs cﬁgmg my ownarship, RGSSession, or

control of the Property,

at any 4
this Deed of T

me and such ‘fecordation ghaj
instrument ang the conveyance,

Page 2 o 3
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amx T e D DEED OF TRUST
L R L . LINE OF CREDIT INSTRUMENT

a6 All of my representations, warranties, covenants and agreoments !S)ZE'SFACN?*;QF DEED GF‘T?‘iSm‘a*:dﬂﬁsgegfei;%wﬁmi
o in thic Deed of Trust regarding any hazardous substanse, or as applicable, are completely paic o the Credit Agresment. &5
contained in thi of egarding any : applicable, is cancelled and terminated as to any future foans, | understand

inclugding but not limited to my agreement to accept conveyangcs of the . y
) ., . X that you will request Trustee ta reconvey, without warranty, the Property 1o
Property from you and to resume ownership, shall survive foreciosize of o narson legally entitied thereto. ! will pay Trustee a reasonadie fes for

this Deod of Trust or acceptance by you of adeedin lieu of foreclosure. preparation and execution of the Facenveyance instrum ant and | will record

yaconw

the reconveyance at my expense.
8.7 For purposes of this Deed of Trust, the term "hazardous substance”

mmeans any gubstance or material defined or designated as hazardous or  10. CHANGE OF ADDRESS. i-witl give you'my new address in writing
toxic . waste, hazardous of toxic material o hazardous, toxic of  whenever 1 move. You rmay give me any notices by regular mail at the last
radicactive substance (or dssignated by any other similar term) by any address | have given you.

applicabls federal, state o jocal statute, regulation of ordinance now in

offact of in effgct at any time during either the term of this Deed of 11 OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
Teust or the perlod of ime { remain in possession, custody, of control of law.

the Property following  either foreciosure of this Deed of Trust of

agcepzarzceby youvof a deed in lieu of foreclosure. {2. NAMES OF PARTIES. In this Deed of Trust 1", "'me” and "my” mean

Grantor(s), and "you™ and "your™ mean Bene{ iciary/Lender.

. 1agreafoall the terms.of this 7of Tryst. , '
oo / o C, ‘-/éf"‘”_‘” B -&aﬁ.‘v;aﬂ . \/(Q/B\-«M_Q‘b—————

18
Sefior Daniel E Jgbraon A Erantor -~ patricia M Johns

@';761;-1;9"62&4,&-:2}/2

Grantor Lucia‘Oastréich

Grantor

Granicr -

 INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

o ) ss. - ; 7z MV:M%&M
Count& of Lﬁ%/I Vol L4 ) ) : Date

Daniel E Johrison, Patricia M Johnson and Lucie Osstreich

Personally appsared the above named
and acknowledged the foregoing Deed of Trust tobe J_‘ﬁﬁﬁ_b-@’———-— voluntary act. -

; Before ma:
OFFICIAL SEAL /
JOYE R. FORRESTER ' 7L _ Glt
NOTARY PURLIC - O3EE0N ary $ublic for Oregon ,

vy COMMISSICN N, 003788
MY COMMISSION EXPIRES SEPT. 24, 1995

M;} commission expires:

REQUEST FOR RECONVEYANCE

7O TRUSTEE:

The undersignad is the holder of the Note or Credit Agreement oF both; as applicable, secured by this Deed of Trust. The entire ol igation evidenced by
the Noto or Credit Agreement of both, as applicable, togather with all other indebiedness secured by this Deed of Trust, have Seon paid in full. You are
hereby directed to cancel the Note or Credit Agreement of both, 45 applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the sstate now hald by you undar the Deed of Trust to the person of persons jegaily entitled thersto.

.. ;Dater— _ - o signature:’
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e 34524
T EXHIBIT, |
TO DEED OF TRUST / Ling o CREDIT
, ——=—ITMORTGAG

MORTGAG]

EXHIsry "4~

alley in Baigd
upon Log

§S.

Filed for record at request of

— Klamath County Iitle Co the ——8th day
AD, 19 94 g -~ 3:03 oclock B M., and duly recorded jq Vol. —M3

of \—Mmgage.g\on Page 34521

20.00

Evelyn Bishn -

County Clerk i

e




