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'DEED OF TRUST .
‘L!NE OF CREDIT ENSTRUMENT

Date: ——MNovemher 7 1964

Addrogs- - 855 Chilogquin Blvd

Edward S Rodgers
Unvted S‘lafes Natlonal ;
'-‘»Bank of Oregrsn j

‘Chiloguin OR 97624
855 Chiloquin Blvd

Berrower(s) Add'ess:‘

Chiloquin OR 97624

Benef rcrary/("Lender"‘

Address: 501 SE Hawthorne Blvd Ste 301
. Portland OR 97208-3176

U.S. Bank of \Hashlngton, - T S
Trustee: - Nationat Asenclatlnn el A Address: PO Box 3347

igar SR v portland Or 97208

: ‘ebly grant, bargain, sell and convey t2 Trustee, in trust, with power of sale, the

NT OF DEED OF musr. By, s:gnmg’below
) , located in KLAMATH County, State of Oregon,

following property, Tax Account Number 3¢
more particularly described as follows:.. ... ;

“'SEE ATTACHED EXHIBIT "A" -

of a§ described on Exhibit A, whichis attached herato and b this reference incorporated herein, 2nd all buildings and other improvements and fixtures
niow or later located on the Property (all referred to in thi Deed of Trust as "the Property’). i also nereby assion to Lender any exisiing and future ieases
andrents from the Property as additional security.for-the’ debt described below. agea that | will.be !egauy bound by all the terms stated in this Deed
of Trust.

zoeersecuaeo ThlSDeedOl Trust secuesmsfouowmg i —— <

E] a. Tha paymem of ‘the prmc:pal intersst credit ‘report’ fees late charges, anorneys fees (including any on appeal or review), coliection

: osts, andr any and ali other_"amounts, , dated
o ‘ . signed By
o : . (Borrower”) :
and payabie to Lender, on which the last payment is due - L ., as well as the following obligations, if any :

(co!lectlvely “Nate")

“and any extensions and renewals of ‘any length.‘The words "LINE OF CREDIT INSTRUMENT' do not appiy to this Deed of Trust if this paragraph 2a. is
o : checked unless paragraph2b. is aisc checked. - :

to Lender at any time under a Equrty Creditline Agreement
nders o amendments thereto ('Credit Agreement”), signed by

m b. The payment of all amounts that are payable
dated " November 7, 1994 ', a_nd‘an g
_Edward S Rodgers. . (Borower). .
The Credit Agresment.is for arevolvmg Ime of eredn under whrch Borrower may obtain (in accordance with the terms of the Credit Agreement) one or )
. more loans from Lender on one or more occasions. The maximum principal amount to be advanced and outstandmg at any one time pursuant to the
Credxt Ageemem is s 30 000 e . )
"THé term of the Credxt Agreement conslsts of ‘an mitral penod of ten years, which begins on the above-indicated date of the Credit Agresment,
dunng which advances can be obtained by Borrower, followed by a repayment:period during which Borrower must repay all amounts owing to Lender
under the terms of the Credit Agreement. The’ Iength of ‘the’ repa,lment period and: the maturity date will depend on the amounts owed at the
beginning of the repayment period, but it will end no later than the maturity dateof - November 7, 2018

'Thi”s f)eed of Trust secures the performance of- tﬁe-Credithg'eement, the paymeént of all loans payable to Lender at any time under the Credit
Agreement, the payment-of ail interest,-credit report fees, late charges, membership fees, attorneys’ fees (including any on appeai or review),
- coflection costs and any and an other amounts that arepayable to Lender at any tlme under the Credrt Agreement, and any extensions and renewals
of any lengrh

[XJ c. This Deed or Trust also secures the payment of all” other sums, with interest thereon, advarced under this Deed of Trust *o protect the
secunty of this Deed of Trust, and the performance of ; any covenants and ag'eemems under this Deed of Trust. This Deed of Trust also secures the
repayment of any v | iutwe advances, with interest theteon, made toBorrower under this Deedof Trust.. -

The Inlerest rate, payment terms and belance dua under the Nete or Credit Ag'eement or bath, as applicable, may be indexed, aciustes renswed or
-renegotiated in accordance with the terms of the Note and the Credit Agreemem and any extensions andrenowals of the Note or Crecit Agreement
or both, as applicable. i

After tecording, roturn to: - “THIS SPACE FOR RECORDER USE

u sB
0-Box 3176.- . -
; "“'d OR 97208 3175

k Censumer Fmance C'tr
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DEED OF TRﬁST
CREDIT INSTRUMENT

OF

3. INSURANCE, LIENS, AND UPKEEP.
3.1 wili keep the Property insured by compames acceptable to you 1 with
fire and theft insurance, flood insurance if the Property is focated in
any area which is, or. hereafter-will be designated as’a special flood
hazard area, and extended coverage msurance, if any, as follows

SAFECO o

The policy amount will be enough to pay the entire amount owing on the
debt secured by this Deed of Trust or'the insurable value of the
Property, whichever is less, despite any “co-nsurance® or similar

- provision-in the policy. The insurance policies will® ‘have your standard-

loss payable endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)":

FIRST FEDERAL S&L

3.2 | will pay taxes and any debts that might become a lien on the
Property, and wili keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

24 1f | do not do any of these things, you may do thém and add the cost o

“to the Note or Credit Agreément’ as apphcable ‘I'will pay the ‘cost of

“ your doing these whenever you ask, with interest at'the fixed or floating:

rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4, DUE ON SALE. | ag'ee that you may. at your optron, declare “due and

payable all sums secured by this Deed of Trust if all or any part of the
Property; or-an interest in the Property, is sold or transferred: if- you

exercnse the option to-accelerate, I know that-you may use any default -
remedies permitted under this Deed of Trust and applicable faw. { know -

that you may exercise your rights under this due on sale provision each
time all or any part of the Property, or an interest in the Property, is sold

or transferred, whether or not you exercnsed yeur nghts on any prevrous

sales.or transfers. -

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect-and preserve this Deed of Trust and T will pay all
recording fees and other fees and costs involved.

6. DEFAULT. 1t will be a defauit:

6.11f you do not receive any paymenit on the debt secured by this Deed

of Trust when it is due;

8271 ' commit fraud or make-any ‘material ‘misreprésentation in

‘gonnéction with my loan application, the Note o Credit Agreement, this

:Deed of Trust, or any aspect of my line of credit. For example, it wilibe

a default if | give you a false financial statement; or:if }.do not tell you
the truth about my financial situation, about the Property that is

-subject to this Deed of Trust, or about my uss of the maney | obtained -

from vou through the Note or.line of credit;

6.3 1f any action or inaction by me adversely affects your security for -

the Note or Credit Agreement, including, but not limited to, the
following:
" a.if ail or any part of the Property, ‘or an rnterest m the Property, |s
" sold or transferred;

b. If I fail to maintain required insurance on the Property.

¢. If 1 commit waste on the Property or othenmse destrucnvely use

- or fail tomaintain-the Property.
d. If | die;

e. If | fail to pay taxes or any debts that mlghr become a lren on the
.. Property; .. . R

f. If { do not keep the Prcper:y free of deedsof trust mortgages and
liens, other than this Deed of Trust and other Permitted Lians | have
already told you about;

g. !f | become Insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i. if | fail to keep any agreement o breach the warranties,
represontations or covenants | am making to you In this Deed of
Trust about hazardous substances on the Property.

52-E6530 OR 3/93
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicabie law, either before
or after a sale.of the Property under a judicial foreclosure, or before &
sale of the Property by advertisement and sale, you may sue for and
recover’ from Borrowsr ‘all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

. 7.3 You may foreclose tﬁis Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of coilection and other lawful
expenses, on '(he debk secured by this Deed of Trust.

7.5 l wx!l be ..-h!e for all reasonable collection costs you incur, to the
full extent allowed by faw. If you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by advertisement and sale, {
will also be liable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
.Trust, or other agresments, including but not limited to any Note or
Credit Agreément.

B. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that rio hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowiedge, after

- cue and diligent inquiry, no hazardous substance is stored, located,

_used or produced on any adjacent Property, nor has any hazardous
‘substance been stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of-the Property.

8.2 1 will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide

-~ writlen notice to you immediately when | become aware that the

Property or any adjacent property i£ baing or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the Froperty as may be necessary to conduct the audit.
You shall not be required to remedy any such injury or compensate me

.. therefor. | shail cooperate in all respects in the performance of the

audit. | shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit performed
or:if the audit reveals a dafault pertaining to hazardous substances. If |
refuse to. permrt you of. your representatives to conduct an
envnronmental audit on the Preperty, you may specifically enforce
performance of this provision.

8.4 1 will indemnify and hold you harmiess from and against any and all
claims, demands, liabilities, lawsuits and other procsedings, damages,
-losses, liens, penalties, fines, clean-up and other costs, expenses, and

- atterngy fees- (including any on appeal or review) arising directly or

indirectly from or out of, or in any way connacted with (i) the breach of
any representation, warranty, covenant, of agreement concerning
hazardous substances contained in this Deed of Trust or in any other
doctment executed by me in connection with the debt secured by this

" ‘Deedof Trust; (ii) any release onto or under the Property or other
proparty of any hazardous substance that occurs as a direct of indirect
result of acts or omissions by ms & my agents or independent
contractors; -and {iii) any relesse onio or undger the Property of any
hazardous substance that oceurs durring my ownership, possession, or
control of the Property.

85 If you shail at any time, through the exercise of any of your
remedies under this Deed of “rust, o by taking & desd in liew of
foreciosura, hidd titke 1o OF 0w the Froperty i your own right, you may,
at your option, convey the Property 1o me. | covenant and agree that |
shail accept delivery of any instrument of conveyance and resume
ownership of the Property in the event vou sxercise your option
hereunder to convey the Property to me. You, at your sole discretion,

..shall have the right to record any insirument conveying the Property to
me and such recordation shall be deemed acceptance by me of the
Instrument and the conveyance.

COPY 3-Consumer
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" DEED OF TRUST
'LINE OF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardeus™ substance,
including but not limited to my agreement to accept conveyance of the
Property from you and toresume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous of toxic material or hazardous, toxic or
radicactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regutation or ordinance now in
_effect or in effect at any time during either the term of this Deed of
Trustor the period of time I remain in possession, custody, or controt of
the Property following either fereclosure of this Deed of Trust or
acceptanceby youof 2 deed in lieu of foreclosure. .

lagreeloalithetermsofmisbeedoﬁmst.

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, is cancetied and terminated as to any future loans, understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and exacution of the reconveyance instrument and will record

_the reconvayance af my expense.

10. CHANGE OF ADDRESS. ! will give you my new address in writing
whenever | move. You may give me any notices by regular mai} at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NAMES OF PARTIES. In this Deed of Trust ", "me" and "my" mean
Grantor(s), and "you” and "your™ mean Benef. iciary/Lender.

7 CoMmission ne. 009789
MY COMMISSION EXPIRES SEPT. 24, 1985

antor * Edward S Rodgers Grantor
" Grantor . Grantor -

Grantor

INDIVIDUAL ACKNQWLEDGMENT
STATE OF OREGON . ) -

. . o
S )ss: ¢ Ny err beer 71/7’9/
County of ()(747/»4/4 : ) pate
PérSoﬁallyvapvpea'red‘ttlxe‘ébové named _Edward s er'cige rs i
and acknowledged the foregoing Deed of Trust tobe L L242 voluntary act.
Before me:
GFFICIAL SEAL ﬂ /
10YE R. FORRESTER i _%«swﬁ/
ROTARY PLBLIE - GREGON Notg Alblic for Oregon

JSepl 24 (FT=

My commission expires: &

TO TRUSTEE:

" Data:

§2-£6530 OR 3/93
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REQUEST FOR RECONVEYANCE -

Tha undersigned Is the holder of the Note or Credit Agreement or both, as epplicable, secured by this Deed of Trust. The entire obligation evidencsd by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paidin full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, ang to reconvey,
without warranty, ail the estate now held by you under the Deed of Trust to the person of persens legally entitled thereis.

Signature:

Psge 3 of 3
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S U A T Al 1
TO DEED OF TRUST / LINE OF CREDIT MORTGAGE

:DESCRIPTION
_The'following described real property situate in Klamath County, Oregon:

Parcel 1:

A portion of Government Lot 1 in Section 4, Township ‘35 South, Range 7 East of
the Willamette Meridian, Klamath County, Oregon, more particularly descuibed as
follows:

Beginning at 2 5/8 inch iron rod at the {ntersection of the South line of said
Government Lot 1 and the Southeasterly right of way iine of State Highway Ho. 42
(South) said pin being North 89°57'21" -East 774.03 feet from the Southeast corner
of said Government Lot 1; thence North 47°06'01" East 310.00 feet along said
right of way iine to a 5/8 imch irom rod; thence South 42°53'59" Easi ZR8.5L feet
to a point on the South line of said GCovernment Lot 1; thence North 89°57'21"
West 423.49 feet to the pcint of beginning, with bearings hased on MajinT I and
Partition No. 81-6 as filed in the Klamath County Engineer's Qffice.

Parcel 2:

A portion of Government Lot 8 in Section 4, Townghip 35 South, Range 7 East of
the Willamette Meridian, Klamath County; Oregon, described as follows:

Beginning at a 5/8 inch irom rod on the North iine of said Government LOt 8, said
rod being North 89°57721" West 487.81 feet from the Northeast corner of said
Government Lot 83 thence along said Govermment Lot 1ine South 89°57°21" East 72.00
feet to a point; thence South 160.00 feet to 2 point; thence South 10° East 101.11
feet to a point; thence South 58°02' West 105.57 feet to a poismt 315.52 feet South
of the point of beginnings thence Norfh 19.54 feet to & 5/8 inch iron rod; thence
North 295.98 feet to the point of beginning, with bearings based on Major Land
Partition No. 81-6 as filed in +he Klamath County Engineer‘s C fice.

STATE OF OREGON: COUNTY OF KLAMATH:  ss. k

Filed for recorglI at request of Klamath County Title Co the 9th day
of oy AD. 19 9% a_ 11:02  oclock _AM., and duly recorded in Vol. M94 ”
of Mortgages on Page '

¥E ‘ ' Evelyn Biehn County Clesk
J 20'00 . - ~ i ¥ il
FEE $ s L By ALttt N Vlao s i 7 P




