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BANK OF AMERICA OREGON s

Regtona\__{._o"ar_)_
P.0. Box 3628,

Service Center

243828 .-

Seattle, WA 881

s e m————

THIS DEED OF TRUSTis granted Ws .
by _Edwi d.Mary LDILSN

o B {Trustes), in trust fof BANK OF AMERIGA

crantor) 1o ASPENTITLE & ESCROZ S L ]
OREGON Q_'Beneﬁciary'i_. Grantor gg{egsz_o;faj fowis: T - .
1.~ CONVEYANCE Grantor hereby bargaine 5819 snd Gaveys o Trustes In trust, with pOwoy ot salo, all o} Grantor's cght, tle and Interestin
the following describad resd propeny (jPz:pan%r'),whemer now owned of {ataracquired, gpmmdaz 1156 Bluog}wg . e
KLAMATH FALLS OR9T603 R L o C Counity, Oregon and legally
1, River Ranch Esiatey, Ic The County -Of Kiamath, State Of Oregon. Code 164 Me

p 3910-21dd Tl

described 85: Lot 2; Block

now of jater in any

nts and utenances,
ot ted with the

propany Tax D 60080 - = e S :
together with al equipment and fixturas, now of fater atiached to the Proparny; alt tenarments; hereditame )
way apparaining 19 the Broparty; and “all leasehold interests, Tents, payments, issues and ptofis derived from Of in any Way conned!
of Grantor's Interest {n all existing and future leases, lic
ing right to coile i

Property.
2. . ASSIGNMENT OF RENTS. .
2.1 turther assigns to' Beneficiaty alt
B, including the immediate and conlinuing
tracts %Paymanm‘gel\s jong a8 there is no

ASSIGNMENT. Grantor
agreamants of the use of occupa eperty (‘Contrac 8", |
Beneficiary's nams, all remts, receipte, Income and other peymaents due of 10 becors dua undet the Con
tor is granted 2 \icense 1o €0 all not constitute

detault under this Deed of Trust, liect the Payments, Hut such licenas BNV
i proceadin
any fecalver 1o take a0y action 10

Grantor's use of the Paymentsin any bankrupicy % Ry ) .

22 DISCLAIMER Nothing contained In this Deed of frust ohafl be construed 38 nmlgahn% Beneficiery of any )

ravision of the Contracts, expend any maney, Incur any expense of perform any 0 figation under the Contracts. Beneficiary’s duties
i | Paymerts tecoived by it K

omant of Grantor comtained In this Daod of Trust ari_’d “\he

ollare

aplorcs any p
are e)épressl linnited to %g‘ving of TE.’DPW oreditfor
3. ECURED OBUIGA ONS. This Deed of Trust sgoures parformance of each agre
paymsnt of the sum of forty three thousand saven hundrad seventeen dotlars and ity thres oents
s 4371753 ) with interest inheraon ‘a6 videnced: hy. & promissary nolo(s) dated . NovembeX 8th . . 1894 .
antof, includin% all renswals, modifications and axtensions tnereof and any future advances hersunder
“ruad as ohligatin Bonoﬂc‘a[}y\o make any future advance o Grantof.
st Is executed and shall end, if not paid

payeble 10 Beneficlary of Gider and made by G
{'Secured Obligation”). Nothing gontained in this Dosad of Trust shatl be con
MATURITY DATE. The term of the gecured Obligaton comimences

sooner, on 11/8/2004 .
NANTS. Grantor shail:

on he date this Deed of

and wear excopied;

and rapalr, ordinary weal
r dasvoyed;

5. AFFIRMATIVE COVE
51 MAINTENANGE OF PROPERTY. Maintain and preserve the Pmcfwn\ In good condition !
gomplete any improyement which may be sonstructed on tha Property, an resiore any improvement which may be damaged o
52 C oE WITH LAWS, Com ty with 2l laws, ordinances, regulations, covennnts, conditions and resirctions affecting the Propurty,
53 REAL ESTATE INTERESTS. Perform al) obligations 1o be performad by Grantor under the Contiasis:
«ll obligations secured by the Property; all 12xes, aesessments and govo(nmemal liens
hich, if unpaid, might becoma @ tien of charge

Pay prom
upplies of othenwise Wi

5.4 PAYMENT OF DEBTS AND TAXES.
or charges lavied against the Property; and 2li claims for labor. matarials, @
d reputable insurers accepiable 10 Beneficiary, =il improvaments on \he

insurance of otherwise, neluding, without limitation

ance policies shall be in an

upon the Propaitys .
55 |N§uakXNCE. Insure continuausly, with. financially sound an
dard fire and axtended coveragée insur
reasonably request. The Insuf
t demolition and removal of
i y be applie¢

Property against all Visks, casualtics and 103868 through slan
any other fisk Beneliciaty ma
¢ Properly, including the cost 0
ndef the insurance policics MA)

insuranca against tite, theft, casualty, vandalism an!

aggregals amount of not less than {he full rspinoement post of all Improvements on
and shall name Bonoficiary as l0ss payee, as lls Interest may appeal. Thoe amounts coliooted u

d Opligation in any manner as ‘Benehciary delermings, Snd such appiication shall not cause discontinuance of any proceeding to

{ Trust. In the avent of foraclosure, gll ¢f Grantor's rights In the insurance policles shail pacs to purchaser at the

of any tolease ot a reponable quantity of any hazardous of

uthofity which reixtes to the

jcation from any govemmenul al
iy, of results from tha use ~f the Property of 8y surrounding

debtis,

e %8 upon this Deed
oreclose this Deed ©

foraclocure sale;

5.6 HAZARDOUS WASTE. Notity Beneficlary within twenty-{four (24) hours
requilated substancs, of of the racaipt by Grantor of any nofice, order or co
existence of or potential for snvironmantal pollution ot any kind existing on the Prope!
propariy; an

5.{ GOSTS AND EXPENSES. Pay. relmburss and indemnity Beneficlsty {or all of Bansficiary’s re
connection with {oxec!oslnq _“;pon this Daed of Trust, dafending any action or proceeding purporting 10 allect the rights or duties of Bencfigiary of
Trustes undsr this Desd of Trust, of managing ins Property and oliecting the Paymsnis, including, without limitation, all teasonehis atlomeys
{ staft councel, legal BXPONSes, collection costs, co8 of tie search, and {rustes’s and receiver's fees at triai or o

fens and valus of tha 8efvicos 0
without Eeneﬁclar{: ptlor writtan consent:
e (1) th Ir: advance of the duo date;

appesl.
g NEGATIVE COVENANTS. Grantof shali not
51 PAYMENTS. Accept of cofiect Payments more than an mon

nner, Grantor's interes:

§.2 MOQOI CONTRACTG.Tarmina\e. medil rovision of the Conlracts; of
&3 RESTRICTIONS ON co GES. Should the Grantor of the Grentar's successDis in Interast without ine
8 . {ransfarred of conveysd, bY agreemem for sale of in any other mal r's
in the property (or any pant thereaf}, then Beneficiary may declaie 21l sume secured herab imemediately dus and payable, This pravision shall
ry sale, transier of cnnveyance,,xeqmdlass whether or not Benaficlary has consented 19, of femved, Beneliciany's right
hersundet, whether b aotlon of aon-aclon, in connection with any provious aale, transter, of conveyanos, whether one or mofe
7. EMINENT DO N. In tha svent any is taken through eminent domain, the amount of tha awaid
pntitled ghall be & d Obligation.
8 RECO oicon onttiod thereta upon written requoet of Baneliviary, 0f
Beneficiary or any perean Interested In the Proparnty.
inl & successor ruster

asonable cosis and expenses incurred It

consent in writing 0

"{o which Grantor i

|
| N\FEE}M to the Becure
C hall raconvey euch portion of tha Propenty
d Obligation and written raquost ot (oopnveyance mads sy o
snoficiary may appe 5 i
o1t be vestet!

upon'sam(acﬂon of ¢
2. SUCCESSOR TRUSTEE. Inthe avant of death, Incapacity, disability or res! natian af the Trustee,
pointment in the racords of the pcounly in which Daed of Trustis racorde s, the sutesssd! trustes sh

and, upon tho focarding of such ap
of tha o glnal Truslee, ; ,
@ oceurterise of any of the to&!ow&nP qvants shall, at Beneficiary'e option, and &t amy uoe without regard o ans
n ®\his Doud of Trust, the Secured Otvigation 8nd ali related joan
.

with ali powers (| a
10... EVENTS OF DEFAULT. Th
s pan,-constilute & dofault under the 1erms O

ncipal orInterest on sha Secuted Obligation |

provious knowledge on Bensfisiary
documentst ST e L R
10.4 NON-PAYMENT OF PRINGIPAL GR INTEREST, Any payment of pil
k - c8 i, Uan, encumbrants of other ch
paymentunde( 8 raal getate conta ve eement of Grantos contalned i
this Dsod of Trual or In any othar doc
" petiormed of salisfied. - .

¢, inauran pie >
pe}dwhmdm;etmy
‘,‘93"‘;"?{9? In which Grantx

a gacurity interest

othst term, covenant ar &
' e Praperty, is not prompty
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R JIES UPON DEFAULT. if any default ooours and Is continuing, Banaflclary may, at le aption: : -
1.1 TERMINATE COMMITMENT. Terminats any outstanding and unlul{lled commitment to Grentor: STt
112 AGCELERATE. Declare any or all of the Secured Cbligation, together with all accrued interest, o be immediately due dnd piysdle
without presentment, demand, protest o notice of any kind, ail of which are expressly walved by Grantot; - ;

11.3 PAYMENTS, Pay such sums as may be nevessary 1o .pay any tax, assacsment, insurance pramium, llen, encumbrance of other
charge against the Property, of any payment undor & reat estale ‘contract covering the Properly, without prejudice to Bensficiary's right to
aceslsrate the Secursd Ohligation and foreclosa upon {his Deed of Trust.. Grantor ehafl reimburse Bensficlary, upon demend, for sit such
amounts paid b Beneﬁciaﬂ. with interest thereon f(om the date of such payment at the highest rate that Is, from iime %o time, appliceble on any
al the Secured Obligation. All unreimbursed amounts shall be addad to and becoma & part ot the Securad Qbligation;

114 REINSTATEMENT. _ The_Grantar shall have tha right 1o reinstate this Deed of Trust and hava any proceedings begun by the
Baneficiary to enforco this Deed of Trust discontinued at any time prior le the esrlisr to occur (1) the fifth day before the date of eale by the
Trusiee, of (2} the entry, of a judgment foreclosing this Deed of Trust. The condjlions for reinstatemeant are that: {a) the Granlor pays off sums,

i 1z Doad of Trust had no acceleration occurred; {6} curs any default of Grantor's

which would then be due undsr the Secured Obllgation and i :
{c) pay all costs and expenses actually Incurred by Benaficiary in enforcing this Deed of

other abligations or agreements in this-Dead of Trust; | ) 1
Trust, including, but not limiied to reasonable rustea's fees and attomey's fees; lo the extent permitted by applicable [aw. Upon reinstatement
this Deed of Tfust and the obligations secured herby shall remain fully elfective as if no acceleration had occurred, However, the reinslatement
fight shall not apply In the case of aceeleration resulling from the sale of ranstar of Granter's property.
115 . COLLECTION OF PAYMENTS. Terminate the license granted to Grantor 1o coflect the Payments; iake possession of, manage and
operate the Proparty under the tarms of ihe Contracts; and demand and collect all Paymants, including endarsing any eheck, draft of other
instrument given as payment, either by itselt o through an agent of judicially-appointed receivef. The Payments shall be applied firet to payment
of tha'eosts of managing tha Property and collecting {he Payments, and then 10.the Secured Otligations;
" 41.6 - TRUSTEE'S SALE. Uitect the Trustes, upon written request, to sell the Properly and apply the sale proceads in accordance with ihe
taws af 1he. State of Oregon. T = . )
347 OTHER REMEDIES. Pufsus all other available Jaga! and equitable remedies, including, without limitaticn, fereclasing upon this
Deed of Trust as a mortgags. EERE - . §
Grantor expressly waives any delanse of right, in any acton or proceeding In connection with the Sacured Obligation, ihat Beneficiary must first resornt
1o any othef sacurily Qf person. .. ... T e e . . . , =
12 .. WAIVER, No walver by Bansaficiary of any daviation by Grantor {tom full performance. of this Dead of Trust or the Sacured Obligation, as the
case may be, shall conalitute “a waiver.of Banaficiary’s right to raquire.prompt payment ot 10" aszert any other right or remedy provided fof in this Deed
of Trust of the Secufed Obligation on the basis of the same or similaz failure 1o parform. ' S . .
13, SUCCESSORS AND ASSIGNS. This Deed.of Trust inuges to the benafit of and is binding upon the respactive heirs, devisces. legatess,
adminisiraioss; exaculors, sUccessers and assigns of the parties hers1o, ) - .
14, - APPLICABLE LAW. This Deed of Trust hag besn delivered to Beneficiary and accepled by Beneficiary in the State ot Oregon, This Deed of

Trust shall bg governed by and in accsrdanco with the laws of the State of Oregon.... - s ] i .
15. PLEDGE. Any Grantorwholsnota borrowar undet the Secured QObligation shall nol bo porgonally liabie for the obligations therain and is
only signing this Daed of Trust to grant and conyey Grantor's Intarost in the real proparty Iaentified herefh and agrees that Beneficiary and any
borrowar under the Seourad Obligation may sxtand, modily, forebear, or make any other anangsmonts relating ta the Scoured Obligatian or Deed of
Trust without Grantor's consent and without releasing Grantor from this Deed of Trust, its extension of maodification.
46. HOMESTEAD. To the fullast extent parmitied by law Grantor waives any fight to plead any statute of limitations as a defense to any
abligation sacured hereby, and Graniot teloases and waives all fights and benofits of the homestead exemption laws of the State where tho piopery is

located.

THIS INSTRUMENT WILL NOT ALLOW-FOR THE.USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VIOLATION OF
T (CABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACOURING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE GITY, OR COUNTY PLANNING :

DEPARTMENT TO VERIFY APPROVED USES.

7 LTS

Ean'O.Saunu.e.rs b
e R
“TTRRN S ELVER/ T e LT —
TARY PUBLICO :
37/ COMMISSION NC. 030% -

*” MY COMMISSION EXPIRES DEC. 9, 1637
STATE OF OREGON ; -

)
. . 68,
counyor, YAAXDGNN_ )

1 eentify mgi Vkriow of hag}q :atisraétow'é\fi&af\éé tﬁat ‘Edwin O.

ACKNOWLEDGMENT BY INDIVIDUAL

Saundets snd Mary Lou Saunders = . N

e ) signed this instrument in my

presencaand acknbwladgied ittobe (hlé/hc—r/meir) frge and voluntary aei for the us

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at»réqx_.lest of . i . Aspe : the 9th day
of Nov AD.,19_94 ar 3:34 oclock ___P_M., and duly recorded in Vol. __M34. .
- [ . of . . 'Mortgages on Page . 34649 .
SERE . Sl e Evelyn Biehn - C%Ckrk B
FEg $15.00 . AR . By Y= Y g a At 1 g i le mfaie i
Dated: . - e A T e oo
RS .. FIOTRRY PUBLIC FOR THE STATE OF OREGON _
o » My Bppointment eupires . .. —_—
'’ REQUESTFOR RECONVEYANGE
ToTrustes: ..~ - o e

The undorsigned is the holder of tho nats ¢ iotos sdcuied by thiv Dead of Trust. Ssid nota or notes, together with all other indebtetness
secured by this Osed of Trust, havo bean pald In tall. You are hereby directed to sancel said note or notes and this Deed of Ttust, which are deliverad
heseby, and ta; csn\_«gy.’_wilheutw;nnmy all tha ostate now held by you undar this Dged of ‘Trust 10 the peraon or parsons legally entitied theroo.

" gend Reconveyance To:




