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‘TH1S TRUST DEED, made this OA..dayof
.;EE-BK..A.x..MMQMEB..and..BEIKQ...C.,A.,EMANQMER;.huaband..and.-mfe

as Grantor,

MOUNTATN.TTTLE COMPANY._OF. KLAMATH.COUNTY as Trustee, and

TON & ERLENE G, SIMINGTON,..hus and and wife ox the. survivar .
: : . . g RN SIS ..., as Beneficiary,

H
i
H

WITNESSETH:

Grantor irrevocably gr.vants,‘bafgazjng,lsg]ls“and cdnvgys to trustee in trust, with power of sale, the property in
. KLAMATH .. County, Oregon, described as:

“"SEE EZHMIBIT A WHICH IS MADE A PART HEREO F BY THIS REFERENCE

together with all and sing lar the ¢ ts, heredita ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter aftached to or used in connection with
5 the property. : T TR ST ,

iy FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of * *I’.QRTY,..THBEEL..ﬂOUSAND.....AND..NQ..L.,.lﬁoj:hs* kAEX .

i

- : e eenceenn nee Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereot, if

not soonier paid, to be dus and payable - per-terms-of-note- 19 .. s :
' . .The date of aturify of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, att t fo, or lly sell, convey, or assign all (or any part) of the prop- ‘|

erty or all (or any part) of grantor’s interest in it without first obtaining thé written corisent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates exprossed therein, or herein, shall be- !
come immediately due and payable. The execution by grantor of an earnest money agreement*¥ does not constitute a sale, conveyance or i
assignment. i
To protect. the security of this trust deed, grantor agrees: i [~

1. To protect, preserve and maintain the -property in good condition and repair; not to remove or demolish any building or im-

pravement thereon; not to commit or permit any waste of the property. -
2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,

i
]
damaged or destroyed thereon, and pay when due all costs incurred therelor. ;‘
Y s !
H
i

3. To comply with all laws, ord. regulations, cov ¢s, conditions and restrictions affecting the property; it the beneficiary
so requests, to join in ting such fi ing = ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing otficers or searching

agencies as may be deemed desirable by the beneliciary. . ;
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the proper 1@_&1%@1@13‘
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than ?ﬂ LTI
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- &
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiaiy |
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
Jiry~ may be applied by beneficiary upon ﬂ

H

i

cure the same at grantor’s expense. The amount collected under any fire or other insurance pciic
any indebtedness secured hereby and in such order as Beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application er release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5."To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, o
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay- IH
ment, beneficiary may, at its option, make payment thereof, and ‘the amount so paid, with interest at the rate set forth in the note 8
securéd kereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of H
the deb$ secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments, h
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are |
bound for the payment of the obligation herein described, and all such pay te zhall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred. it

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which' the beneficiary or trustes may appear, including any suit for the loreclosure of this deed,
to pay all costs and exp - cluding evidence of title and the beneficiary’s of trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

! It is mutually agreed that: :
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder must bie elther an attomey, who is an active member of the Oregon Stete Bar, a bank, trust company
or savings and loan assoeiation authorized to do business under the laws of Oregon or the United States, a titie insuranice company authorized to insure litle 1o real

property of this stafe, its subsidiaries, affiliates, agents or branghes, the United States or any agency thereof, or an esciaw agent licensed under ORS 695.505 to 696.585.
“WARNING: 12 UST 1701]:3 regulates 25d may prohibi exercise of this aption. . )
**The publisher supgests that such an agrecment address the lssue of obtalning beneficiary’s consent in.complete  tall.

STATE OF OREGON,

'TRUST'DEED U . Lo ss. |
: S . s ’ } County of ‘
MARK wAVANOVERQﬂ dREIK‘G‘ E:Vm ] ) : I cerffiy. that the’within instru- |
B QGZG;APPLEG}&’EB- AVE: SR o mentc?was received for record on the
) o aen Ay of I 5.
: . SPACE RESERVED at .. ... g€lock......M., and recorded
: ) FOR T in book/r€el/volume No.........oe...... OR2
RECORDER'S USE BTy Y or as fee/file/instru-
- mfent/microfilm/reception NO— ooy
Record Of ..ommeecceeenann of said County. -
e ' Witness my hand and seal of
A%‘{I‘;]?XI?IME‘ :f,mw?yéadﬁhﬂn% s - Cozmty affixed.
-OF - KLAWATA COUNTY. .~
NAME
By




' which are in p;cgnnoll,fl;e dn'rour.ri reqﬁ!fo& topay all reasonsbls cosfs, oxp and &ttornay's feos necessarily paid or incurred by grantor
» v :

ih'suchiptoceedings; shill be paid to sficiary and applied by it tirst upon any reasonsble costs and expenses and attorney's fees, both
in the-trial exd appellate courts; necessarily paid or incurred by beneficiary-in such proceedings, and the balance applied upon the indebted-
.ness secured _heréby: ‘and ‘grantor agrees, at its own expense, to fake such actions and execute such instruments as shall be nocessary
in obtaining such P jon, promptly upon beneficiary’s request,

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorserent (in case of full reconveyances, for cancellation), without atfocting the liability of any person for the payment of
tks indebtedness, trustee may (&) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing:any restriction .thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveydnce may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than S5

.. 10. Upon any default by grantor hereunder, beneficiary may &t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession- of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
‘and other insurance policies or compensation or awards lor any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured heroby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, _or may. direct the trustee fo pursue any other right or remedy, either at
law or in equity, which. the beneficiary may have. In the event the beneficiary elects to foréclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. B

" 13. After the trustee has commenced foreclosure’ by advertisement and sale, and af any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so priviléged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
tizne of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the 1ts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
‘deed of any matters of fact shall be conclusive proot of the truthiulness therect. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the P ion of the trustee and a reasonabls charge by ‘rustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or 1o any successor trustee

appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed’ hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee. '
’ '17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under zny other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless stich action or proceeding is brought by trustee.

" The grantor covenants and agreés to and with the bensficiary and the ‘beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds.of the loan represented by the above described note and this frust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below ),
. (b) for an organization, or (even if grantor i3 a natural person) are for busi or ¢ cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tives, s and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein. .. - x

In construing this trust deed, it is understood that the. grantor, frustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN-WITNESS WHEREOF, the grantor has executed this instrument the day and yedf first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a} of (b} is ﬁx A .
: (

not applicable; if y (a} is applicable and the beneficidry is a credifor Z(j ( )
as such word is defined in the Truth-in-Lending Act and Regulation Z, the I ?? G At §
beneficiary MUST comply with the Act and Regulation’ by making ‘required Rén{o C. VANOVER '
discl for this purp use St Ness Form. No. 1319, or equivaient. SRR
I compliance with the Act is not required, disregard this notica. . :
| ".iiwi: STATEQFOREGON, County of . L {gmath. yss.
. . = This instrument was acknowledged before me on Y \‘ Leli & q‘ I9C?L{,
by .. MARK A. VANOVER and REIKO C. VANOVER
- _This iném@éhfiwas acknrowledged before me on 19
by
S e .
T —— '
ot Sy Y 00
US3LIC - QREGO
427 COMIISSION NO, 014776 e ey Lonane Q
B 07 0CHHSTONEXPIRES APR 20,1996 \

AN Public for
Mycomes,o xpi s(—{élﬁ [’;'@Puhk fo Orefi;i

REQUEST F_ﬁR FuLL \i’!ECC:)NYEYANCE {To be used only when qbliggﬁnns have been peid.)
TO: . ) B i - Tmste_é, o ’

The undersigned is the legal owner and holder of all indebtedness secursd by the foregoing trust deed. All sums secured by the trust
desd_have. been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of the
trust deed or pursuant to statute, fo cancel &ll evidencss of indebtednass, secured by the trust deed (which are delivered to you herewith
togetbet with the ‘t'r_u's'f' doed)and i~o reconvey, wi; ?)out;m;iy, tothe parties dasignated by the terms of the trust deed the estate now
held by you under the same. Mail reconveya ¢ docaments fo ' SERELICN

Do not lose or aaitm* this Trust Dsed OR THE NOTE which it secures.
. Both must ke deli ered to the trustee for liation bafore

reconveydincawill be made. Beneficiary




EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of land situate in the N1/2 of the SW1/4 of the NW1/4 of Section 11, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at a Foint marked by an iron pin driven in the ground in the centerline of 2 60
foot roadway, from which the section corner common te Section 2, 3, 10 and 11, Townshap 39
South, Ran%e 9 East of the Willamette Meridian, Klamath Coun?', Oregon, bears South §
degrees 44 1/2’ West along the centerline of said roadway, 879.4 feet to a point in the

West boundary of said Section 11, and North 0 degrees I3 1/2’ West along the section line
1662.% feet; thence running North 89 degrees 44 1/2’ East along the centerline of above
mentioned roadway, a distance of 135.0 feet; thence North 0 degrees 7' West, 331.75 feet,
more-or less, to'a point on the Northerly bounda% of said N1/2 of the SW1/4 of the NW1/4
of said Section 11; thence South 89 degrees 47’ West along said boundary line 135.0 feet;
thence South 0 degrees 07’ East, 331.85 feet, more or less, to the point of beginning.

" STATE OF OREGON: COUNTY OF KLAMATH: s,

Mountain Title Co.

Filed for record at request of thz 10th
of Nov. AD. 19 94 _ar 9:44 oclock _A_ M., and duly recorded in Vol. ___ 107
of Mortgage - on Page

: o ‘ Evelys Biehn Clork
~ FEE $20.00 o : ' vBy~M%




