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W

NS ST AN ST A

oy 1994, between

INOR_K.. NOTT,.. hushand..and wife. as Grantor,
FKLAMATE_COUNIY* . ) as Trustee, and
THE _ DOt GLAS. HOWARD..DEESE_AND _CYNTHIA KAY. DEESE.1972 REVOCABLE. LIVING oo
(DOUGLAS::HOWARD.: DEESE; .TRUSTEE). e i et it - as Beneficiary,
R .4 ‘,;,v,‘, 2 4 N ) T B WITNESSETH: n ‘
Grantor irrevocably grants, bargains, sells and ‘conveys to trustee in trust, with power of sale, the property in
KLAMATE,. oo County, Oregon, described as:' JR .

The North 485 feet of Lot 6, Block 1 of Tract 1118,7.according to the official plat
thereof on file in the office of the County Clerk of Klamath County; Oregon.

together with all and singular the & ts, heredita ¢s and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all lixtures now ofr hereafter attached to or used in connection with
the property. i PP .

FOR THE PURPOSE OF SEQURING PERFORMANCE of each agreement of grantor herein contained and payment i the sum

of .. ®**FORTY THOUSANQ...S.E.Y.EN__.HmmRED‘.mEn;AND_Am/_lgm-_hszszs;';e. _____ [

__________ i e e vemeaneie e Dollars, with interest thereon according to the terms of a promissory
rots of even date herewith, payable to beneficiary.or “order and made by grantor, the final payment of principal and intersat hereof, if
r-terms .of note.. 9.

not sooner paid, to be due and payable e L[]S O
- The date of maturity of.the debt “secured by, this insttument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either-agree to, attempt fo, or actually sell, convey, or assign all (or any part ) of the prop-

erty or. all (or any part) of grantor's interest in it without ‘first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest morney agreement** does not constitute a sale, conveyance of
assignment. B

To protect the security of this trust deed, grantor agrees: B C

i..To protect, preserve and maintain-the property in good condition and.repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. -To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .
- 3. To comply with all laws, ordi. regulations, cov s, conditions and restrictions atlecting the property; it the beneficiary
so requests, fo join in ting such 1i ing. ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper.public office or offices, as well as the cost of all lien searches made by filing oflicers or searching
agdencies ag may be deemed desirable by the beneticiary.

4. To provide and continuously  maintain insurance on the buildings now or herealter erected on the property against loss or

damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than S,no.t,.,agp}_.icab ]_‘g

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deiivered to the bene
ficiary as soon as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least iitteen days prior to the expiration of sny policy of insurance now or hereaiter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any sire or other insurance policy may be applisd by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or-at option of beneliciary the entire amount so collected,
or any-part thereoif, may be released to grantoc. Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant to such notice. : -

-5, To keep the property iree from construction liens and to pay all taxes, assessmenis and oiher charges that may be levied or
assessed upon or against the property before any’ part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessmenis, insurance preguums,
liens or other charges payable by grantot, either by direct payment or by providing ‘beneticiary with funds with which to make such pay-

merit, beneficiary may, at its option, make payment thereof, ‘and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righte arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay: ts shall be i jiately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trusé deed immediately due and pay-
able and constitute a breach of this trust deed. :
6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and atforney’s fees actually incurred.

7. To appear in and defend any action or ‘proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,

to pay all costs and expenses, including evidence of title and the beneficiary’s of trustee’s -attcrney’s fees; the amount of atiorney’s lees

mentioried-in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adiudge reasonable as the Bbeneticiary's or trustee’s at-
torney’s fees on such appeal. g - R
1t is mutually agreed that: : :
- 8. In the event that any portion or all of the property shall be taken under the right of inent d in or condemnation, bene-
ticiary ‘shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an attomey, who I8 2n active member of the Oregon State Baz, 2 bank, trust company
or savings and loan assaclation authorized to do business under the |aws of Oregon or the United States, a title insurancs company authorized to insure title to real
property of this state, its subsidiaries, siillates, agents of branches, the United States or any agency thereot, or an escrow agent ficensed under GRS £96.505 to 636.585.
“WARNING: 12 USC 1701j-3 regulates and may. prohibit exercise of this option. o

=*The publisher. suggests {hat such an agreement address. the issue of oblaining bencficiary's consent in complete detail.

: s I L Rt STATE OF OREGON,
- TRUST DEED~ 4
" o - R Countyaf.«. . - -

- THOMAS.. .ELINOR..N DT R ) I certify that the“within instru-
H\ve SLCALEY 6:,{ el prin miT T & S ment was received .for record on the
WD DR AUEEE iisinnl] S e day of Iy £ B
L »:3" S Geanter T : §fAcsREs=nv=n -1 SO ock ...... .M., and recorded
 TRUSTEE. OF..THE_DOUGLAS HOWARD-DEESEE  mecomoens ust in book/ge€l/volume No.. --on
T CYNTHTA.EAY DEESE. 1979 REVOCABLE LIVENG TRUST .  PABE e or as fee/file/instru-
i i | it /microfilm/reception NOw—..—-.. ,
Benaticlary hRecord P S of said County.

: Witness my hand and seal of
County affixed.

et e "R SE Y noARD DEESE e
| CYNTEIA.KAY.DEESE_1979.REVOCABLE: LIV{NG TRUST
Q%N%m e S A S
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M \oi tbe rcd fo: pay aII I able costs, an& attorney s fees necessarily paid or incurred by grantor
1 : aucﬂ proeeedmgs, s.‘nall be paud ‘to bamhciary and:applied by, it: iirst upon any 1 bla costs and exp and attorney’s fses, both
X al and. courts, ily. pm‘ acurrod by beneticiary in such pr di and the balance applied upon the indebted-
ness secjxr herebv‘ and g,ranlor agrees, at-its’ own ‘€xpense, to take such actions and execute such instruments as shall be necessary
such tion, promptly upon beneliciary’s request.

9. At any time and from time to fims upon written request of beneficiary, payrm:ent of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancsllation), without atfecting the I:abx]xty of any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) jcin in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereotf; (d)
réconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons |
legally: entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's |
fees lor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver !
to be appointed by a court, and without regard to the adequacy of any security for the inidebtedness hereby secured, enter upon and take i}
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prefits, including those past |
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorncy’s fees upon any :
indebtedriess secured hereby, and in such order as beneficiary may determine.

. 11._The entering upon and taking possessxon of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, éimme
being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed Dy advertisement and sale, or may direct the trustee to pursue any other nght or remedy, either at
law. or. in equity, which the beneficiary may, have. In the event the beneficiary elects to forecl by advertis and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured_hereby whereupon the trustee ‘shall tix the time and place of sale, give notice thereof as then required by law and proceed
lo loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obhgahon of the trust deed together with trustes’s and atforney’s fees not exceeding the amounts provided by law.

4. Otherwise, the sale shall be held on the date and at the time and place dsagmted in the notice of sale or the time to which
the saIe may 'be postponed as provided by law. The trustece may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to. the powers provided herein, trusiee shall apply the proceeds: of sale to payment of (1) the ex-
penses of gale, including the tion ‘of the trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the’ trust deed, (3) to all persons havmg recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the’ surplus, if any, to the grantor or fo any successor in interest entitled fo such surplus.

16. Beneficiary may from time to time or s {0 any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and wzthout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper sppointment of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ledged, is made a public record as prov:ded by law. Trustee
is not obligated to motily any party hereto of pending sale under any other deed o! trust or of any action or proceeding in which grantor,
beneitczary or trustee shall be a party unless such action or proceeding is brought by trustee.

""" "The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
setzed zn fee simple of the real Pproperty and has a vade umnazmbered txtle thereto except none

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds. of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family .or household purposes (sce Important Notice below)
b)) for an orgamzatton, or (even if grantor is a natural person) are for b or cial purposes.

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors and assignz. The term beneticiary shall mean the Lolder and owner, including pledgee, of the contract
secured hereby, whether or not named-as a beneficiary herein.

In construing. this trust deed, it is understood that the granto:, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* [MPOR] IMPORTANT NOTICE: Delete, by fining ouf, whichever warranty {a) of {b} is THOMAS
not applicable; if Y {a} is applicable and the beneficiary is a creditor - v %O
as.such word is defined in the Tmrh-m—Lendmg Act and Regulation Z, the ____________________________
beneficiary MUST comply with the Act and .Regulction by maki ELIN NOTT ~
disclosures; for this purpose: use Stavens-Ness. Fcrm No- 1319 or equnvaknl. .
1f compliance with the Act is not required, disregard this nohcee,o/
- STATE OF BREGEN, County of - WA )ss
T . Th:s instrument.was acknowledlged beiore me on .22 MJZ/‘ & 19 ?/
S, by THOMAS H. NOTT & ELINO - NOTT
o L T This instrument was acknowledged before me on 19
by :
as
of ..xx e e ,
Notary Public forsegor
My commission expires <Z %7 - & el

REQUEST FOR FULI. RECON‘IEYANCE (To b- used only whon obligcﬁons have been paid.)

TO: : Tnzstee

The undersigned is the legal owner and holder of all i debtedne 'secared by the foregoing trust deed. All sums secured bv the frust
deed: have been fully. paid and sat:slwd. You bereby are dtrected on payment’ to you of any sums owing fo you under the terms of the
- trust deed.or-p t to st .to. I.all ev of i I by ‘the trust deed (which are delivered to you herewith
togetﬁer with tke tmst ._"eed) and to reconvey, wzthout wamnty to the partxea deszgnated by the terms of the trust deed the estate now

_heldbyyou:mdertbem Mmlreconveyunceand’ et to

DATED.

Do not lm or dsm'ny ﬂns Trus’ D.od OR THE NOTE which it muns. -
Both must be delii d to the for lon before : P
nmvlyme \vmbtmagn. : T S . Beneficiary i
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- Tidle or type of Document

| STATE OF CALIFORNIA = . Number of Pages .- D of Dasient
i o ’ .Signer(s) Other than named below _
County of ’ : i . —
On before me / personally appeared
personally known to me of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within ins acknowi€dged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by this/her/th e(s) on the instrument the person(s), or the entity upon behalf of which

B No@ty‘Public in and for said County and State

(Seal)

UDO1 (Rev. 4/94)

Title or type of Document Lo o £ Trusr
STATE OF CALIFORNIA Number of Pages _ 2 ___Date of Document /- ¢/~ & _
Signer{s) Other than named below _2722€
County of 77,4/‘4

Drmas S I3 ans’ Eldar . FoAl — e

@onaﬂy known @r proved tc me on the basis of satisfactory evidence) to be the person(s) whose name(s) @
~ subscribed to the within instrument and acknowledged to me that he/: xecuted the same in his/ber/gheir rized
capacity(ies), and that by this/her@signaune(s) on the instrument the person(s), or the entity upon behalf of which
the person(s) acted, executed the instrument.

"WITNESS my hand and official seal.
3 ]
Signature T o /%fgﬂ.__.w—» (Seal) TERESA L. BURGESS 2
Notary Public in and for said County and State COL'M. #1020228 ¢
S ARY PUBLIC - CALIFORNIA J)

N/ COLNTY
UD01 (Rev. 4/84) My Comm. Expirag MAR 15, 1605 i,‘

T R— - "

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Company

the 10th day
of November = AD.19.94 __at_ 2:26  oclock —E: M., and duly recorded in Vol. _ N34
. of - ;:Eiortgages on Page 34712

e Evelyn Biphn C erk
FEE 7. $20.00 ' Zg




