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THIS TRUST DEED, made thi dayof November 19 94 between |
~AAA PROPERTY MANAGEMENT, . INCM.. an.Oregan. corporation . g

.............................. , as Grantor, |

_MOUNTAINTITLE COMPANYOFKLAMAIHCOUNTY as Trustee, and |
,CLYDE COLLIN.S;“ gnd LINDA COLLINS, .o the. §urv1vor thereof as Beneficiary, |
‘WITNESSETH:

i Grantor irrevocably grants, bargains, sells and conveys to ttustee in trust, with power of sale, the property in ,
Klama‘ch N County, Otegon described as: ) ]

SEE ATTACHED- LEGAL DESCRIPTION9 ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY
THIS  REFERENCE:

THIS TRUST DEED IS AN ALl INCLUSIVE TRUST DEED AND IS BEING RECORDED FOURTH AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS & LOAN

ASSOCTATION AND ALSO JUNIOR ‘TO A SECOND & THIRD TRUST DEED INFE F D J.
DAVIS & NORMA B. DAVIS AND AND FE AS B“‘NEFICIB.R AVOR OF DAVID

SEE EXHIBIT "B® %EE;{ AE{I) E‘E}S% ]‘-ggR
together with all and smgzgar the tenements, ereditaments appur enances an cﬁher rxégtsn?herégn o mr}z%mg or in anyw. ise now

or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sus:

of .. TWO_HUNDRED THIRTY THREE THOUSAND FQUR HUNDRED.FIFTY~FOUR.AND.36/100.-

.............. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo beneficiary or order and made by grantor, the final payment of principal and interest hereof, it g

hot sooner paid; to be due and payable .UpOI. payment.. mfull./f# .0f.all underlying Trust Deeds. See Exhlbrb "By

The date of maturity of the debt secured by this. instrument is the date, stated above, on whick the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop- i
erty. or all (or any part) of granfor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the :
beneficiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, chall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. i

To protect the security of this trust deed, grantor agrees: !

1. To protect, preserve and maintain the. properly in good condition and repair; not to remove or demolish any building or im-
prov ¢ th ; not to it or permit any -waste of the property,

2.. To compleats or restore promptly and in good and habitable
damnged or destroyed thereon, and pay when dua all costs incurred thersior.

. To comply with ail laws, ord; ts, conditions and restrictions aflecting the property; it the benet’:czaty
so requests, fo join.in executmg such imancmg statoments putsuant to the Uniform Commercial Cide as the beneliciary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching :
agencies as may be deemed desirable by the bens..slary. i

4. To provide and continuously maintain insurance on the buxldmgs now or herealfter erected on the property against loss or
damage by fire and such other hazards as:the beneficiary may from time to time require, in an amount not less than $§ 311 value
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as benelticiary may determine, or 2t option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
urider or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and !
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound to the sarme extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneixmary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of fitle search as well as the other costs and expenses of the
trustee incurred in connection with or in enlforcing this obligation and trustee’s and attorney's fees actually incurred.

" 7. To appear in and défend any action or proceeding purporting to-aifect the security rights or powers ot beneficiary or trustee; ;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, H
to pay all costs and expenses, mcludmg evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney’s iees it
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees tfo pay such surmn as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that: -

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
iz'ciary shall have the right, if it so elects, to require that -all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a titie insurance company authorized 1o insure title 1o real
praperty of thiz stata, its subsidiaries, affiliates, agents or branches, the United States or any agency thereaf 0T an escTow agent ilcensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option.

“*The puhhsher suggests that such.an agreemam address the issue of nblalnlno beneﬂclavy‘s consent in complets detail,

Aidi, taeriicd i

any g or improvement which may be constructad,
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hich are irr excess of the amount required to pay all 1 nable costs, ex and attorney’s lees necessarily paid or incurred by grantor
+in such E'rbceédings.vsbéll-bq;paid ‘to-benoliciary and appliod by it first upon any reasonable Cstts and expenses and attorney’s fees, both
'in the trial and appellats courts, necessarily paid or incurred by beneficiary in such proceedings, and the bal. lied upon the indebted
ness . secured. hereby; and_grantor agrees, at its own oxperse, to take such actions and executs such instruments as shall be necessary
in obtaining such comp sation, promptly upon beneficiary's request,

9.” At any titme and from time to titne upon wiitten request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsemant (in case of full reconveyances, for cancellation), withouf atlecting the liability of any person for the payment of
. the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
Tegally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by. a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of the property or any part thereof, in its own name sus or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, inciuding reasonsble atiorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for. any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare nll sums secured hereby imunediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the rustee fo pursue any other right or remedy. either at
law or in equity, which the beneficiary may bave. In the event the beneficiary elects to foreclose by advertisement and sale, the bene.
ticiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property io satisfy the obliga-
tion sscured hereby whereupon the #rustee shall tix the time and place of sale, give notice thereotf as then required by law and proceed
to foreclose this trust deed in the rnanner providéd in ORS 86.735 to 86.795.

13, After the trustee has c d forecl e by advorti t and sale, and at any time prior to 5 dayc before k= date the

frustee conducts the sale, the granfor or’ any other person so privileged by ORS 86.753, may cure the default or defaults. 1t the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no default occurred. Ans cther default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault ‘or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustée’s and attorney’s fees not exceeding the amounts provided by law.
. 14, Otherwise, the sale shall be hsld on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at¢ auction to the highest bidder for cash, payable at the time of sale. Trustee shal’ deliver fo the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any ratters of tact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. - .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, ('3) to ail persons having recorded liens subsequent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpius.

. 16. Beneficiary may from time to time int a or or suc s to any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and: without conveyance fo the successor trustee, the Ilatter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exscuted by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property i3 situated, shall be conclusive proof of proper appointment of the trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto except Trust Deeds described

on Exhibit "B" .attached hereto which is made a part hereof by this reference and 94/95
real property taxes, a lien,‘ now due and payable

and that the grantor will warrant and forever. defend the same against all persons whomsoever.

The grantor warrants that tho proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s porsonal, family or household purposes (seo Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, . .

In construing this trust deed, it is understood- that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shali be
made, assumed and implied to make the provisions hereof.apply equally to corporations and to individaals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

o e AL PROPERTY MANAGEMENT, INC.. an Oregon

* JMPORTANT NOﬂCE: Délgfe, by lining out, whichev: f-:wurrumy labor by is -~ TR .
not licable; if w Y la} is licable and the beneficiary is a creditor ) /corporatlo
as such word is defined in the leu!h-in-l.en.dipg Act and Regulation Z, the [N I Ao ) o\ Kt s by S e e
beneficiary MUST comply with the Act and’ Regulati by maki) ired resident

disclosures; for this purpese vse Stevens-Ness Form.No. 1319, or :quiv:llenl.
I _compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County, of Xlamath ; s

This instrument was acknowledged before meon ... , 19 ,
by - :
This instrument was acknowledged before meé ori L1994

- py..DIANE E, STEVENSON & NEIL B, LIEUALLEN
- as. ERESIDENT & TREASURER, re
~of . AAA ]

* OFFICIAL SEAL -

. KRISTI L. REDD / :
NOTARY PUBLIC-OREGON ~  § T /, ,/ ), [Bptary Public for Oregon
.- COMMISSION NO. 010431 - s My commission expires ....[[, .’ii:‘%gﬁ,g.:s i

MY COMMISSION EXPIRES NOV. 16,1995 &

o REQUEST FOR FULL RECONVEYANCE (15 be used only when cbligations have been poid.)

.. The undersigned is the legal owner and holder of all'indebtedness sscured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. :You hereby are directed,-on payment .to you of any sums owing to you under the terms of the
‘frust deed or pursuant to statute, to caricel all evide of indebted secured by the trust deed (which are delivered to you herewith
fogether with the trust deed) and to reconvey, wi; thout warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the ssme. Mail reconveyance dnd 43 fo-...

DATED - "_7 : 19 " L S I
Do nol Tose or Hiiiky H:l; 7&:& Deed 6! THE NOTE whléh it secures. o R

Both must be deli d 1o the trustce for Hat bofore - o

LE

e 1 de. ’ Beneficiary
‘°""'!°"";“i'?""° . LR B e smeliciary
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IBIT %A% .

LEGAL DESCRIPTION

PARCEL I:

A tract of land situated in Tracts 1 and 2A "HOMEDALE" Subdivision, in Section 11, Township
39 South, Range 9 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, Bemg more particularly described as follows:

Beginning at a point on the Northerly line of said Tract ZA and beinngorth 66 degrees 39’
30" West a distance of 74.72 feet from the Northeast corner-of said Tract 2A; thence North
66 degrees 39’ 30" West along the Northerly line of Tracts 2A and 'l a distance of 68.24
feet; thence South 24 degrees 38’ 57" West a distance of 94,71 feet; thence South 65
degrees 21’ 03" East a-distance of 68.20 feet; thence North 24 degrees 38’ 57" Easta

* distance of 95.71 feet to the point of beginning.

PARCEL 2:

A tract of land situated in Tract-1, "HOMEDALE" Subdivision, in Section 11, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginni%ggat a Point on the Northerl&line of said Tract 1, said point being North 66
degrees 39’ 30” West a distance of 64.76 feet from the Northeast corner of said Tract 1;
the said point also being North 66 degrees 39’ 30” West a distance of 142.96 feet from the
Northeast corner of Tract 2A "HOMEDALE"; thence North 66 degrees 39’ 30” West along the
Northeréy line of said Tract 1 a distance of 90.70 feet; thence South 38 degrees 48’ 28”
West a distance of 94.97 feet; thence South 65 degrees 21’ 03" East a distance of 113.91
lf)t:at_;; thence North 24 degrees 38’ 57" East a distance of 94.71 feet to the point of
eginning.

PARCEL 3:

A tract of land situated in Tract 1, "HOMEDALE" Subdivision in Section 11, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: :

Beginning at a point located North 66 degrees 39’ 30” Waest a distance of 155.46 feet and
South 38 degrees 48’ 28” West a distance of 94.97 feet from the Northeast corner of said
Tract 1; thence South 38 degrees 48’ 28” West a distance of 135.79 feet; thence South 74
- degrees 37" East.a distance of 119.71 feet; thence North 24 degrees 38’ 57" East a
distance of 112.40 feet; thence North 65 degrees 21’ 03" West a distance of 84.92 feet to
the point of beginning.

£

PARCEL 4:

A tract of land situated in Tracts 1 and 2A "HOMEDALE" Subdivision in Section 11, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a point located North 00 degrees 20’ East a distance of 594.00 feet and North
74 degrees 37' West a distance of 182.59 feet from the Southeast corner of said Tract 2A;
thence North 74 degrees 37’ West a distance of 69.09 feet; thence North 24 degrees 38’ 57"
East a distance of 112.40 feet; thence South 65 degrees 21’ 03” East a distance of 68.20
feet; thence South 24 degrees 38’ 57" West a distance of 101.28 feet to the point of
beginning.

PARCEL 5:

A tract of land situated in Tract 2A ”HOMEI_)ALE" Subdivision in Section 11, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at a point located North 00 degrees 20’ East a distance of 594.00 feet and North

74 degrees 37' West a distance of 118,64 feet from the Southeast cotner of said Tract 2A;
thence North 74 degrees 37' West a distance of 63.95 feet; thence North 24 degrees 38’ 577
East a distance of 101.28 feet; thence South 65 degrees 21’ 03” East a distance of 147.71

feet to a point on the East line of said Tract 2A, also being on the West boundary line of
Homedale Road; thence South Q0 degrees 20’ West along the West boundary line of Homedale
Road a distance of 13.17 feet; thence North 65 degrees 21’ 03” West a distance of 90.03

feet; thence South 24 degrees 38' 57" West a distance of 78.97 feet 1o the point of

beginning. : o ,




e 34769
PARCEL 6: p

A tract of land situated in Tract 2A "HOMEDALE" Subdivision in Section 11, Township 39
South, Range 9 East of the Willamette Meridian, in the County of Kiamath, State of Oregon,
.- being more particularly described as follows:

Beginning at a %int located North 00 dgfrees 20’ East a distance of 594.00 feet and North
74 degrees 37" West a distance of 118.64 feet from the Southeast corner of said Tract 2A;
thence North 74 degrees 37' West a distance of 63.95 feet, thence North 24 degrees 38’ 57"
East a distance of 101.28 feet; thence South 65 degrees 21’ 03” East a distance of 147.71
feet to a point on the East line of said Tract 2A to the true point of beginning, being on

the West boundary line of Homedale Road; thence North 00 degrees 20’ East along the West
boundary of Homedale Road to a point lying South 00 degrees 20’ Wesi 52.88 feet from the
Northeast comner of said Tract 2A, said point also being the Southeast corner of that

certain ll)\z}lgcel of land conveyed to Leonard A. Howell, Jr., et ux, by Volume M77, page
22556, Microfilm Records of Kiamath County, Oregon, thence Northwesterly along the South
line of said Deed Volume M77, page 22556, to the Southwest comer thereof; thence

.- Southeasterly to-the point of beginning.

PARCEL 7:

The V]Vest 90 feet (as measured ajong and at ﬁght angles to the South line) of the following
parcel; .

That portion of the NE1/4 NE1/4 of Section 135, Township 39 South, Range 9 East of the
Wi}lzi{nette Meridian, in the County of Klamath, State of Oregon, more particularly described
as follows:

Beginning at an iron g"lg on the Northerly right of way line of Anderson Avenue which lies
South 0 egrees 10’ East along the section line a distance of 1290.7 feet and North 88
degrees 39" West along the Northerly right of way line of Anderson Avenue a distance of
680.4 feet from the iron axle which marks the Northeast corner of Section 15, Township 39
South, Ran%e 9 East of the Willamette Meridian, and running thence North 0 degrees 10" West
parallel to the section line a distance of 306.8 feet to an iron pin; thence North 88
degrees 39’ West a distance of 647.2 feet, more or less, to the Westline of the NE1/4 NE1/4
of said Section 15; thence South 0 degrees 10’ East a distance of 306.8 feet to an iron
Ei?son the Northerly right of waiy line of Anderson Avenue; thence South 88 degrees 39’

t along the Northerly right of way line of Anderson Avenne; thence South 8 de;rees 39’
East along the Northerly right of way line of Anderson Avenue a distance of 647.2 feet,
more or less, to point of beginning.

EXCEPTING THEREFROM any portion lying Northeasterly of Southwesterly line of Klamath
Irrigation District Lateral A-3-F, together with a /peﬂ)etual non-exclusive easement for

access purposes, said easement being in the NE1/4 NE1/4 of Section 15, Township 39 South,
Range 9 East of the Willamette Meridian, being more particularly described as foliows:

Beginning at a point on the North line of Anderson Avenue, said point being 180 feet East
of the intersection of the West line of the NE1/4 NE1/4 of said Section 15 and the North
line of Anderson Avenue; thence continuing East along the North line of Anderson avenue a
distance of 20 feet; thence North parallel to the West line of said NE1/4 NE1/4 a distance
of 100 feet; thence West parallel to the North line of Anderson Avenue a distance of 110
feet; thence South parallel to the West line of said NE1/4 NE1/4 a distance of 20 feet;
thence East parallel to the North line of Anderson Avenue 2 distance of 90 feet; thence
South parallel to the West line of said NE1/4 NE1/4.a distance of 80 feet to the point of
beginning. ' f : .

1




EXHTBIT "B"

This Trust Deed is an All Inclusive Trust Deed and is subordinate to the Trust Deeds
now of record which secures the payment of Notes therein mentioned. Said Trust Deeds
are described as follows: )

1. Trust Deed, dated November 6, 1986 and recorded on November 6, 1986
in Volume M86, page 20191, Microfilm Records of Klamath County, Oregon
in favor of Klamath First Federal Savings & Loan Association, as
Beneficiary. (covers Parcel 7)
Trust Deed and Assignment of Rents dated September 26, 1989 and
recorded in Volume M89, page 18112 & page 18199, Microfilm Records
of Klamath County, Oregon in favor of Klamath First Federal Savings
and Loan Association, as Beneficiary. (covers Parcles 1-6)
Trust Deed dated September 28, 1989 and recorded October 17, 1989
in Volume M89, page 19712, Microfilm Records of Klamath County, Oregon
in favor of David J. Davis and Norma B. Davis, husband and wife, as
Beneficiary. (covers Parcels 1-6) »
Trust Deed dated September 28, 1989 and recorded October 17, 1989
in Volume M89, page 19717, Microfilm Records of Klamath County, Oregon
in favor of David J. Davis and Norma B. Davis, husband and wife, as
Beneficiary. (covers Parcel 7)
Trust Deed dated September 28, 1989 and recorded October 17, 1989
in Volume M89, page 19721, Microfilm Records of Klamath County, Oregon
in favor of David J. Davis and Norma B. Davis, husband and wife, as
Beneficiary. (covers Parcel 1-7) -

CLYDE COLLINS and LINDA COLLINS, or the survivor thereof, Beneficiary herein agrees
to pay, when due, all payments due upon the said Promissory Notes secured by Trust

Deeds listed above, and will save Grantors herein, AAA PROPERTY MANAGEMENT, INC.,an
Oregon corporation, harmless therefrom. ’

Should the said Beneficiary herein default in making any payments due upon said
prior Notes and Trust Deeds, Grantor herein may make said delinquent payments and
any sums so paid by Grantor herein shall then be credited upon the sums next to
become due upon the Note secured by this Trust Deed.

The Grantors and Beneficiaries named herein mutually agree that the balance of this
Trust Deed will always be the combined total of the balance due, both principal and
interest, on the Notes & Trust Deeds described in #3, #4 & #5 above.

The real property taxes are paid each year through the underlying Notes and Trust Deeds
and included in the payments due on this Note.. The monthly payments may vary due to

the increase and/or decrease of the real property taxes and shall always be the combined
total of the monthly payments due on #3%, #4 & #5 above, plus any collection escrow

" disbursal fees due to the Collection Escrow Agent.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ‘ Mountain Title Co the 10th
of Nov AD., 19__9% a 3 .47 oclock —_p_ M. awgyluly recorded in Vol.
of Mortgages 34766

onPage =" .
Evelyn Biehn Copnty Clerk
FEE $30.00 BM»



