"THIS TRUST DEED, made this - L 05 day of .. @ Al , 1904, setween
it QNI R, Lo ANCE [and  Sheila R-Lorance.,. . HEW
) W - L as Grantor,

T 3 N : B " .
Western T;tle & Escrow. . - it ’ , as Trustee, and

, as Beneficiary,

Steven.TronQ T
L , o . WITNESSETH:
Grantor irrevocably grants, bargairs, sells and conveys fo trustee in trust, with power of sale, the property in

- Klamath : ... County, Oregon, described as:-

Lot 41&42 Block 1 , Tract 1098-Split Rail Ranchos, according to the official

eYeof, on file in the office of the County Clerk of Kiamath County, Oregon

e

ac
S

- ; %l;?’a

together with all anq ingul, r the & ents, heredit. te and appurienances and sll other rights thereunfo belonging or in anywise now
o; herealter appertaining, and the rents, issues and profits thereof and all fixtures . now or herealter attacked to or used in connection with
the property. : et e i e e -

FOR THE PURPOSE OF SECURING;PERFO_RMAN_CE‘ of each a_greémenf of grantor herein conteined and payment of the sum

'w“mIhittx:Onethﬂusandmsix,uundnedvEjghtyyandmuo/lgu---a-@-___-_---_-----.-

s e brlbestborfiindre oo ToTomamnTo e e - Dollats, with interest thereon according to the terms of a promissory
- note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereol, #

" not sooner paid, to be due and payable P& terms.ofuNnte, 19

X The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor ‘eithér agree to, attempt to, or’ actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest-in it without first obtaining the written consent or approval of the beneliciary, which

. consent shall not be unreasonably withheld, then, at the beneliciary's option®, all obligations zecured by this instrument. irrespective of

- the maturily dates expressed therein, or herein, shall become immediately due and payable, { Delete underlined clause it inapplicable.)

The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, dranfor ngdrees: . -

1. To. protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not fo comimit or permit any waste of the property. R

. 2. To complete or restore promptly and.in good and habitable condition any building or improvement which may be consfructfed,

- damaged or destroyed thereon, and pay when dus all costs incucred therefor.

. 3. To comply. with all. lnws, ordinances, rogulations, covenants, conditions and restrictions affecting the property; if the beneficiary
3o requests, to join in executing such linancing. stafements pursuant fo the Uniform Commercial Code as the beneficiary may require and
fo pay for liling same in the proper public oflica or oflices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the benoficiary, . . .

4..To provide and continuously maintain insurance on the buildings now or herealter erected on the property adninst loss or !

i~ damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §. ull insurab]

' written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene N3
ticiary as soon as insured; if the grantor shall lail for any reason {o procure any such insurance and to deliver the policies to the beneliciary
at least lilteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings. the heneliciary mny pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be npplied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part theseol, may be released to grantor. Stich application or releass shall not cure or waive any delault or notice of default here-
under or invalidaie any act done pursuant fo such notice. ' :

5. To keep the propertly free froni consfruction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of siuch taxes, asseasments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor 1ail to make payment of any taxes, ascessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest a¢t the rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this tiust deed, without waiver of any sights arising {rom breach of any of the covenants kereol and for such payments,
with inierest as aloresaid, the property hereinbelore described, as well as the érantor, shall be bound to the same extent that they are
bound for the payment ol the obligntion herein described, and all such paynients shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. A ’

.. 6. To pay. all costs, {ees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and attorney's lees actually incurred.

. 1. To appear in and delend any action or proceeding purporting fo affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the benieliciary or frustee may appear, including any suit for the foreclosure ol this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or frustee's atforney's lees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the frial court and in the event of an appeal from any judgment or decree of
the trial couri, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or frustee's at-
torney's fees on such appeal. . .-

It is mutually agreed that: . ) X

8. In the event that any portion or all of the proverty shall be taken under the right of inent d. in or -{ tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tust Deed Act provides that the trusise hereunder must be either an attomey, who Is an active member of the Oregon State Bav, a bank, trust company
or-savings s loan assoclation-authorized to do business under the faws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this stale, its subsidiaries, affiliates, agents or branches, the United Statss or sny agency thareol, or an escrow agen! licensed under ORS 696.505 1o 696.585.
*WARNING: 12 USC 1701 requlates and may prohibll exercise of thie oplion. - I S
*“The publisher suggeste (hat such an-agreement address:the Issue of obtaining beneficlary's consent in complete detail.
S L SR UO S AT | KRR STATE OF OREGON,
. TRUST DEED "~ " il e ‘ ss.
— RNt | P o “County of
I certify that tfy\{thin instru-
ment was received for record on the
wwrnne day of gyl

edQhnie Ra..Laorance
Sheila R..Lorance

" BPACEK RESERVED
FOR

ECORDER'S USE - - eernesrsnnnens OF 88 fee flile finstru-
: t/microfilmfreception No............,
ecord Of oo, of said County.

. » - ‘ S Witness my hand and seal of
¢ Recording Return o (Mome, Addeess, Ziph' ©* T e ) e " . County affixed,

_Forest Meadows | = 7o 7o : ' i ‘
c/o Western Title & Escrow
345 " NW WaIl "Street #2007
T BEHE TR GOR

. Gromter -

: Ste\'renvi Trbno

T Bencfidery .

By




YA -

.

e.an re
oceedings, shall be paid.-fo b,
appells
hereby;
h

andgrantor agrees,

at

the :'na'ebfedness, fruste
ing any restriction thereon; (c) join in any’
reconvey, without warranty,
legnlly entitled thereto,”
lees for any of the services mentioned in 1

10. Upon any defa
fo be appointed by ac
nossession of (he prop
due and unpaid, and
indebtedness secured

11. The entering u,
and other insurance poli
aloresaid, shall not cure or

12,

his
ult by drantor hereun
ourt, and without regar

or

trustee conducts the sale,
consists of a. failure fo pay, when due,
time of the cure other
cured may ba cured by tend,
fault or delaults,
the obligation of ¢
14. Otherwise, the sale shal,
the sale may be pos y
the parcel or parcels at _auction to the highest
_in form as required i
deed of any matters of fact shall
Brantor and beneliciary, may purchase at the sn
: 15. When trustee sells pursuant {o the
penses ol sale, including the compensation o
the trust deed, (3) to a!t persons having reco:
appear in the order of their priority and (4)
16. Beneticiary may from time to time

po
f 1

ired ‘to
» enelict.
e courts, necessarily paid or incurred b

iomn,- promptly upon. bemficiary's request,

erty or any part thereol, in
apply the same, less cosfs an
hereby, and in such order as be
pon and taking. possession o

fon or awards for any taking or damage of the pr
> c

rded liens subsequent to
the surplus, it any, to th

TSP,

tily paid or incurred by grantor
=penses and atforney's fees, both

balance applied upon the indebted-
instruments 2z shall be necessary

pay allr ‘
ary and

; cots; ex, v and attorney's feey necessa
applied by it ficst upon any reasonable costs and

y beneliciary in such proceedings, and the
expense, fo take such acticns and execiifa such
beneticiary, payment of its fees and presentation of this deed and
lor cancellation), without allecting the liability of any person for the payient of
ing of any map or plat of the property; (b) join in granting any easement or creat-
ation or other agreement allecting this deed or the lien or charge thereof; (d)

and -

ity own

paragraph shail be not less
der, beneliciary may at any time without notice,
d to the adequacy of any security for the indebfe secured, enter upon and fake

its own name sue or otherwise collect the rents, jssues znd profits, including thoss past

i
d expenses of operation and collection, including reasonable atforney’s lees upon any
neliciary may determine.

f the property, the collection of such re

either in person,

by agent or by a receiver
dness hereby

nis, issues and profits,

or the proceeds cf fire
operty,

and the application or release thereof as

Licda 4.

to satisfy the obliga-
quired by law and proceed

paying the entire amount due at the
Any other delault that is capable of being
in addition to curing the de-
fuaiiy incurred in enforcing
{8 provided by [aw.
e notice of sale or the time to which
roperty either in one parcel or in separafe parcels and shall sell
, payable at the time of sale. Trustee shall deliver to the purchaser its deed
¢ without any covenant or warranty, express or implied. The recitals in the
truthlulness thereof. Any person, excluding the trustee, but including the

le.

wers provided herein, trustee shall a,

pply the
hie trustee and a rens

onable charge by frustee
the interest of the frust

proceeds of sale ¢
's atforney,
ee in the ¢

o payment of (1) the ex-
(2) to the obligation secured by
rust deed as their i

appointed hereunder. U
powers and duties confe

property is silugled, 8.
17. Trustee acce,
is not obligated {5 no
beneficiary or trusiee
The drantor covenants and agrees to and w,
. seized in fee simple of the real praperty nand has

pIs this trust wh
tily- any party he

pon such appointment,” and wit
rred upon any frustee herein
ment executed by bencliciary,
hall be conclusive proof of pro
en this deed, duly e
refo of pending.
shall be a party unless suck a

J or any successor frusfee
be vested witi all title,
nd substitution shall be

¥y or counties in which the

hout conv e, the latter shaii
7

. Each such appointment a,
ortdage records of the count
the successor frustee,

k ledged, is made a public record a
sale under any other deed of trust or of any action
ction or proceeding is brought by trustee.
ith the heneliciary and the Ddencticiary's successor in interest that the grantor is
a valid, unencumbered title thereto

or ap her
which, when recorded in the m
per appointment of

s provided by law. Trustee
or proceeding in which grantor,

lawifally

n¢ and 1orevé; defend ¢h same against all persons whomsoever,
The grantor warrants that the proceeds of the loan represented by the above described notes and this trust deed are:
K4 (a)* primarily for grantor's personal, family or household purposas (see Important Notice below ,

Ab) for ar organization, or (even' it graator is a natural person) are for business or commercial purposes,

This deed applies to, inures to. the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. execufors,
personal reprasentatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract

Cd sscured hereby, whather or not named as a beneliciary hecein, N ’

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that denerally all grammatical changes shall be
made, assumed and implied (o make the provisians hereot apply equally to corporations and to individuals,

- IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
'mo—nmr HOTICE: Daleto, by Hining out, whichavar warranty {a) or tb) is T ‘ :
ot licable; 1 ranty {a}-is applicable and the bensficlary is o craditor \ . LJ\‘&, /}ﬂ /L )
as such word Is dafined. in the ‘Truth-in-lending ‘Act and Regulation 2, the ] {/ L
benef y PAUST ply with the Act and Regulation by: moking required . u
. disck i for ihis purpose use Stevens-Ness Form No. 1319, or equivalent. R -
" gor_ngltun:l_wﬂﬁ the Ast is not roqgiyed,'_dinr_qg}:@ this Notice. Ll N
STATE OF OREGON, County of ..... Mar. ] on. , ) ss.
This instrument was acknowledged beforeme on.......... Octaber...13... . ,19.94.,
by Johnie. R. Lorance. and Sheila B Lorance .
'y
This imtrqmei!t was acknowledged before me on . , 19 .
by : IRt
BRI - ¢ iy .
. Lo A ,
3 TH Es& wmol%s;(‘fm .
ON .
COMMISSION NO.033452 AV A e L5701,
) - MY,_COM,M!SSION,EXPIHESAPR._Os.JQsa - ch e . JZ, . Notary Public for Oregon
: srore ; St - My commission expires /_,M (.3, {998
STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of —Klamath County Title Company the l4th day
of " November ~AD.,19_ 94 5 10:57 oclock 8+ M., and duly recordeq in Vol. M94 .
: : of Mortgages —— on Page _34864
' - SR Evelyn
FEE

" is15.00 -




