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SEND TAX NOTICES TO:

JASON T COLE and PAMELA R COLE
§040 BRYANT AVE
KLAMATH FALLS, OR 97503
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DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LiNE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant to
the credit agroement is $10,000.00. () The tarm of the cradit agreement commences on the date of this Dead of Trust and ends on or after November
4, 1989,

THIS DEED OF TRUST IS DATED NOVEMBER 4; 1994, among JASON T COLE and PAMELA R COLE, whose
address is 5040 BRYANT AVE, KLAMATH FALLS, OR _ 97603 (referred o below as "Grantor”); First Interstate
Bank of Oregon, N.A., whose address Is 2809 South Sixih Street, PO Box 238, Klamath Falls, OR 97601
{referred to below somstimes as "Lender” and sometimes as “Beneficlary”); and MOUNTAIN TITLE COMPANY,
whose address Is 222 SOUTH 6TH STREET KLAMATH FALLS, OR 97601 (referred to below as "Trustee™).

CONVEYANCE AND GRANT. For valuable consideration, Granior conveys (o Trustee for the benefit of Lender as Beneficlary all of Grantors
right, title, and interest in and to any Lease the following described real property, together with all existing or subsequentiy erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; alf water, water rights and ditch rights (including stock in utifities with ditch
or imigation rights); and alf other his, roxames, and profiis relating to the rea , including without limitation ail minerals, of, gas, geothermal
=54 similar matters, focated In ELAM TH Countly, Siate of Gregon (the “Real Property™):

YALTA GARDENS LOT 23

The Real Property or its gddress s commonly known as 5040 BRYANT AVE, KLAMATH FALLS, OR 97603. The
Real Properiy tax Idéniification fiumber is 52498-R 512010.

Grantor prasently assigns to Lender (éleo known as Beneficiary in this Dead of Trust) alt of Grantor's right, tille, and interest in and to all present and
future leases of the Properly and all Rents from the Property. in addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below. -

DEFINITIONS. The foliowing words shall have the following meanings when used in this Deed of Trust. Terms not ntherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Commercial Code. ’

Credit Acreement. The words "Crecdit Agreament® mean the revolving credit agreetent dated November 4, 1994, with a credit imit In
the amount of $10,000.00, between Grantor and Lender, together with all renewals, extensions, modifications, refinancings, and
substitutions for the Credit Agreement. The maturity date of this Dsed of Trust is November 4, 1989. The rate of interest on the Credit Agreement
Is subject to Indexing, adjustment, renewal, or renegotiation. -

Existing Indebtedness. The words "Existing Indebtedness” maan the indabledness described below in the Existing Indebtedness section of this
Doed of Trust.

Improvements. The word “Improvements® means and includes without limitation afl exising and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Froperty, facilities, additions and other construction on the Real Property.

Indebtedness. The word "indebtedness® means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender o dischargs obligations of Grantor or expanses incurred by Trustee or Lender to enforce obligations of Grantor under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, without fimitation, this Deed of Trust
8ecures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of

Property.
by Crantor, and now or hereatter attached or affixed to the Real Property; together with ai accessions, parts, and additions 1o, all replacements of,
and all substitutions for, any of such property; and together with alf proceeds (including without mitation aff insurance proceeds and refunds of
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existing, executed in connection with Grantor's indebtedness to Lendor,
gr:nb. The word "Rents” means all present and future rents, revenues, incoma, Issues, royalties, profits, and other benefits derived from the
porty. B

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Granter shall pay to Lender all amounts secured by thiz Desd of
Trust as they becoms due, and shall sirictly and in a timely manner perform all of Grantor's obligations under the Credit Agreement and this Deed of
Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and 16 of the Propenty shall be governed by the
foliowing provisions:

Possesslon and Use. Unti) the occurrence of an Event of Default, Grantor may (a) remain in posssssion and control of the Property, (b) use,
operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relais o the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY. DESCRIBED IN THIS INSTRUMENT IN VIOLATION

Duty to Maintaln. Grantor shall malntaln the Property in tenantabis condition and promptly perform ail repairs, replacemants, and maintenance
necessary to preserve its value,

Hazardous Substances. Gramorrepresemsandwanamsthaxmeﬁopenynwerhas been, ‘and never will be 8o long as this Deed of Trust
remains a lien on tha Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened reisase of any hazardous
waste or substance, s those terms are defined in the Comprahensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Saction 8601, et seq. ("CERCLA"), ihe Superfund Amendments end Reausthorization Act ("SARA™), applicable state or Federal
laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agents to enter upon the Property to make such
inspections and tests as Lender may deam appropriate to determine complienca of the Property with this section of the Deed of Trust. Grantor
hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cieanup or
other costs under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims and losses resutting from a
breach of this paragraph of the Deed of Trust. This obiigation io indemnify shail survive the payment of the indebtadness and the satisfaction of
i st.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cormit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant 1o any other party the right to remove, any
timber, minerals (including oif and gas), soll, grave! or rock products without the prior written consent of Lendor.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable ali sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of al or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the convayance of real property or any right, titte or interest thereln; whether legal or equitable; whather voluntary or involuntary;
whether by outright sale, dead, instaliment sale contract, land conftract, contract for dead, leasehold interest with a torn greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interestin or to any land trust holding tie to the Real Property, or by any
other method of conveyanca of real property interest. if any Grantor is a corporation or partnership; transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting atock or partnership interests, as tha case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on tha Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, special laxes, assessments, charges (including water and
sewar), fines and impositions levied against or on account of the Property; and shall pay when due al! claims for work done on or for services
rendered or materia! furnished to the Property, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lendsr under this Deed of Trust, except for the lien of taxes and assessments not dug, except for the existing indebtedness referred 1o below, and
except as otherwiss provided in this Deed of Trust.

colnsurance clause, and with a standard motgeagoe clausa in favor of Lender, togother with such othor hazard and Eabliity insurance as Lender
may reasonably require. Policles shall b written in form, armounts, Coveragos and basia reasonably acceptabls to Londar and issued by a
company or companies reasonably acceplabls to Lender. Grantor, upon request of Lender, will dokiver 1o Lender from time to time the policies or
certificates of insurance In form satisfactory to Lender, including stipulations that coverages will not ba cancelled or diminished without at least fon
(10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, Including any obiligation to maintain Existing
Indebledness In good standing as required below, or if any action or proceeding Is commenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the raie charged under the Credit Agreement from the date incurred or paid by Lender 1 the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the balance of tha credit line and be
apportioned among and be payable with any instaliment payments fo become due during either () the term of any applicable insurance poicy o (%)
the remaining term of the Credit Agreement, or {c) be treated as a balioon payment which will ba due and payable at tha Credit Agreemant’s maturity.
This Deed of Trust also will securs paymant of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shali not be constried as curing the delault 30 as to
ber Lender from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisiong relating to ownership of the Property are & part of this Deed of Trust,
Title. Grantor warrants that; (8) Grantor holds good and markatable title of record to the Property in fe simple, troe and cloar of off kens and
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7 mmommmmwM«inMRadmmmmnmﬁmEMm indebtedness section below or in any title insurance
policy, titte report, or final title opinion issued in favor of, and acceptad by, Lender in connection with this Deed of Trust, and (b} Grantor has the
full right, power, and authority to execute and delivar this Dead of Trust to Lender.

Defensge of Thie. Subject to the exception in the paragraph above, Grantor wesrants and will forever defend the title to the Property against the
lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness™) are a part of this Deed of Trust.

Exlsting Llen. The lisn of this Deed of Trust securing the Indebledness may be secondary and infesior to an existing lien. Grantor expressly
covenants and agrees 10 pay, or see to the payment of, the Existing Indebtedness and to pravent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

CONDEMNATION. The following provisions relating to proceedings in condemnation are a part of this Deed of Tvust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any groceeding or purchase
In fieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be appiied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymont of all reasonable costs, expenses,
and attorneys' fees necessarily paid or incurred by Grantor, Trustee or Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and Grantor shall promptly take such
steps as may be necessary o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled o participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wil deliver or cause 1o
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust: (&) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for exampie, a false
statement about Granior's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender’s rights in the
collateral. This can include, for example, failure to maimain required insurancs, waste or destructive use of the dwelling, failure 10 pay taxes, death of all
persons flable on the account, transfer of titie or sale of the dwelling, creation of a lien on tha dwelling without our permission, foreciosure by the holder
of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter, Trusiee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Granior would be required 1o pay.

Fereciosure. With respect 1o all or any part of the Reaj Property, the Trustee shall have the right to foreclose by nolice and sale, and Lender shall
have the right to foreclose by judicial foreciosure, in either case In accordance with and to the full extent provided by applicable iaw. {f this Deed
of Trust is foreciosad by judicial foreclosure, Lender will be entitiad to a judgment which will provide that if the foreciosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpald balance of the judgment.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or-the Credit Agrenment or by law.

Sale of the Property. To the extert permitied by applicable law, Grantor hereby waives any and all rights to have the Property marshalied. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property logether or separately, in one sale or by
separate sales. Lender shall be enlitied 1o bid &t any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender ingtitutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled 10
recover such sum a3 the court may adjudge reasonable as atiorneys’ fees at trial and on any appeal. Whether or not any cour? action is involved,
all reasonable expenses incumed by Lender which In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pait of the indebtedness payabie on demand and shall bear interest at the Credit Agreement rate from the
date of expenditure untll tepaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable
law, Lender’s atiorneys’ fees whether or not there is a lawsult, Including attornieys’ fees for bankruplicy proceedings (including efforts to modify or
vacate any automatic siay or injunction), appeals and any anticipated post-judament collection services, the cost of searching records, obtaining
tile reporis (including foreciosure reports), surveyors' reports, appraisal fees, titie insurance, and fees for the Trustes, 1o the extent permitted by
applicabe law. Grantor also will pay any court costs, in addition to all other sums provided by law.,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of tha State of Oregon.

Time is of the Essence. Time is of the essence in the performanca of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender, No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A walver by any party of a provision of this Dead ¢f Trust shall not constitute a walver of or prajudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constiftute a walver ot any of Lenders rights or any of Grantor’s obligatione as to any futwe transactions.
Whenever consent by Lender is reguired in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consant is required.

ﬁﬂ::‘ggmA ACKNOWLEDGES HAVING READ,AIV.L THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

P /2 ORI W
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. INDIVIDU{\L ACKNOWLEDGMEN OFFICIAL SEAL

8. BOCCH!
NGTARY PUSLIC - OREGON
oe COMISSION NO.027030

COUNTY OF _KLAMATH ) ' “H1¢ COMMISE: N EXPIRES MAY 28, 1995

- STATEOF OREGON

On this day before me, the undersigned Notary Public, personally appeared JASON T COLE and PAMELA R COLE, 10 me known to ba the individusls
described in and who exacuted the Deed of Trust, and acknowledged that they sighed the Doead of Trust as thair trae and voluntary act and deed, for
the uses and purposes therein mentioned.

Given under m clal seal this __4th dayof __November .18 94 .
By %ﬂ”ﬂ Residing at 2809 South 6th Street Klamath Falls, OR

Ay

Notary Pubiic In and for the/State of _Oregon Wmmlumm%cz/ji 1795

REQUEST FOR FULL RECONVEYANCE
(To be used only when obiigations have been paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all Indebted
fully paid

mail the reconveyanca and Related Documents to;

‘Date:

.~ LASER PRO (tm) Ver. 3.10a(c) 1994 CF! Bankers Servica Group, inc. Allrights reservad.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ' Mountain Title Company the l4th
of November AD, 19 _94  at 2:36 __ oclock .__Ps M., and duly recorded in Vol. M4
on Page . 34892
i . CoEme ' Evel, eh Cle
. $25.00 o . I ‘y




