“')C\'b‘

N1-14-94P02: 1 &

October 19.94 _ between

- THIS TRUST DEED; made this 3185 . day of
CRAIG CAHOON and DEBRA CAHOON, husband and wife , as Grantor,
. MOUNTAIN TITLECOMPANYOFKLAMA-COUNTX as Trustee, and
STARKER 'SER_VICES . ING., a_California Corporation i as Beneficiary,
e e I N ESSETH

Grantor irrevocably grants, bargains, sells and 'Cdizi'eys to trustee in trust, with power of sale, the property in
Klamath ...l County, Oregon, described as: ™+ -

{LEGAL DESCRIPTION ATTACHED HERETO, MARKED v‘EXH_IFBI;'i‘ MA"™. AND MADE A PART HEREOF)

together with all and singul fﬁe tenements, 'Izérédifaménts and aﬁpﬁrtenances and ail ofher rights thereunto belonging or in anywise now
or- hereafter appertaining, and the rents, issues and profits thereof and all fixtureés now or hereafter attached to or used in connection with
the property. . : - B SLwT . .

" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

K B et A ~.... Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and de by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable N it 2 %.2014

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. - - S R - . ‘

. To protect the security of this trust deed, grantor agrecs: .

1. To protect, preserve and maintain. the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit.or permit any waste of the property.

2. To complete or resters promptly and in good and habitable condition any building or improvetnent which may be constructed,
damaged or destroyed thereon, and pay whan due all costs incurred therefor. )

3. To comply with all lavws, ordi) , ragulations, cov conditions and restrictions atfecting the property; it the beneficiary
50 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. .

4. To provide and i Iy intain -insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than §. ..o, ,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sams at grantor's expense. The amount collscted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under. or invalidate any act done pursuant to such notice..

5. To keep the property free irom construction liens and fo pay all taxes, assessmeénts and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts theretor to beneficiary; should the grantor fail ‘o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6.and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . L .

6. To pay all costs, fees and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

" 1. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the berneficiary or frustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp , including evid of title and the beneliciary’s or trustee's atforney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the 'trial court, grantor fusther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. L ’

. It is outually agreed that: L .

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the. right, if it so elects, to require that all or any portion ‘of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the. trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank,
frust company or savings and loan association authorized to do business urider ths laws of Oregon or the United States, o title inturance company autho-
rizad to Insuro title fo real property of this state, its s ssidiares, affillates, agents or branches, the United States or any y th £, or an
agent.Hiconsed under ORS 696.505 10°696.585. | - |+ 0 . . 0 oo o s n o URes i G TR

TRUST DEED efle .. STATE OF OREGON,

Do o e LT T U County of §s.

Craig: Cahoon” = =7 o e et : . P <+ I certify that the;:&izfzﬁstrument
- Debra Cahoon . . e (T T .- was received for record6n the.......... day
19375 Eighmy Road .. . . ..°° L e e L19. ., at

Cottonwood; Ca. Granter:: 96022~ .- 1. il | . . sPACE EssrveD el o'cloe¥ M., and recorded in
“Starker Services, Tme, i - smEn - o FOR . book/reelyGlume No............. on page
:20-80.. Santa:Cruz-Avenue,.:Suite :300 mECOfpEmRuE st and/or as feefile/instru-
Los Gatos, California 95030 . .~ - mptt /microfilm/reception Now............ ,
N A S ecordof ... of said County.

- Witness my hand and s2zl of
... County affixed,

;fl_lo;r_iu,l Addieas, Ziphi

“StarKer Services, Tnc. *

NAME TITLE

BY e e » Deputy




ch are in excess of i#Ke Aottt requir

ch'a 2 “required: £6 pa; ble costs, expenses and atibrmy’s o83 necessarily paid or incurred by grantor
‘in_such- proceedings, shall_be paid- to beneficiary and lied by it first upon any reasonable costs and expenses and attorney’s fees, both

. in'the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at its own expense, fo take such actions and execufe such instruments as shall be necessary
in’obtaining such coinpensation, promptly upon beneficiary’s request, -

- 9. At any timé and from tite to titne dpon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) joiri in' any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part. of. the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled_ thereto,” and-the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at. any time without notice, either in person, by agent or by a receiver
to.be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performanocs of any agreement hereunder, time
being of the essence with respect to such payment andfor. - performance, the beneficiary may declare a]l sums secured hereby immediately
due and payable. In such an event the bensficiary may elect to proceed to foreclose tkis trust deed in equity as » mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of delault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sals, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner, provided in ORS 86.735 #0 86.795.

. 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees nof ding the its provided by law.

.. : 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be.postponed as provided by law. The trustee may i i i
the parcel or parcels at auction to the highest. bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (i)} the ex-
ponses of sale, including the compensation of the trustee' and ‘a reasonable charge by trustee's attorney, ('2) to the obligarion secured by
the trust deed, (3) to all persons having recorded liens subsequent to the intsrast of the trustee in the trust deed as their interests may
appear in the order of their priority and ( 4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary. may from time to time appoint a successor or successors to any. trustee named herein or fo any successor frustee
appointed hereundsr. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any tfrustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appol; t of the ; trustee.

17. Trustee accepts this trust when this deed, duly e: ted and ack ledged, is made a public record as provided by law. Trustee
is not, obligated to. notity any. party hereto of pending sale under any other deed of trust or of any action or proceeding in which érantor,

beneticiary or trustes shall be a party unless such action or proceeding is brought by trustee.
.. The grantor covenants and agrees to.and. with the beneficiary and the beneticiary's successor in interest tnai ife grantor is law fuily
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and ‘forever defend the same against.all persons whomsoever,
B The grantor warrants that the proceeds of the loan represented by the abovs described note and this trust deed are:
“*{a)* primarily for grantor's personal, family or household purposes (see Impoctant Notice below),
“(b) for an'organization, or (even it ‘frantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit ‘ot and binds all partios -hereto, their heirs, Iegatees, devisees, administrators, executors,
personal representatives, successors and assigns, The teror beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. - - AR : : :

- In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requirss;"the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hkereof apply equally to corporations and to individuals.

"~ IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

e
*IMPORTANT. NOTICE: Delete, by lining. out, whichevar. warranty. (a} or (b) is. - Craig Cahdon” ’
not applicable; if y.{a) is applicable and the keneficiary is o creditor B
as such word is defined in fhe Truth-in-Leriding ‘Act 'and Regulation Z, the
bansficiary MUST comply. with ‘the ‘Adt and Regulati ' -by ‘'making  required
disclosures; for this purp use Stevens-Ness Fzmw No. 1319, or equivalent.
H-complicnce with the Act is not'nquind;‘disregg;d this.nolice. "o o - o
o " "STATE OF OREGON, County of remeeran. . ) ss.

This instrument was acknowledged before me O u...ooooooooeooo L, 19 ,
by
This instrument was acknowledged before me on — 19 ,
by - .
et e A s e e+ eeeeeeeeeeeooeeoooeeeee
O ettt et oo oo oo
mmIVotary Pubhc for Orego. n

- Myecc ission expires

2 REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

TO: : iy Trustee
The undersigned is the legal owner and holder of all indsbtsdne secured by the foregoing trust deed. All sums secured by the trust

deed have been fully paid and satistied. You hereby aro dire’ctadz on paymment to you of any sums owing to you under the terms of the
of inde

trust deed or pursuant fo-statut , to ! all svidei Iness socured by tho truszt doed (which are daliversd to you herewith
todether with the trust deod) and to reconvey, withsut warranty, to the parties designatod by the torms of the trust deed the estate now
aeld by you undar the sarne. Mail reconveyrnce and documaati fo .. . — e e e
DATED: : 519 SR S
Do rot lose Vo'r'dufm{}i thit Trust D«dOl 'I’HENOTE whl:h W decuras. oo S

Both must bo delivered to the hustes for {lation before

reconveyoce wilkby mad. ey e —

I s

i




EXHIBIT "A”
LEGAL DESCRIPTION

The following described real property in Klamath County; Oregon:
Township 35 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon:

Section 32: The S1/2 of the SW1/4 lying East of the center thread of Sprague River, and
the SE1/4 lying South of the center thread of Sprague River.

Section 33: The W1/2 of the SW1/4 lying South of the center thread of Sprague River, and
the NE1/4 of the SWi/4 and the SE1/4 of the SW1/4 lying South and West of the center
thread of Sprague River.

Township 36 South, Range 10 East of the Willamette Meridian, Xlamath County, Oregon:

Section 4: Lots 2 and 3 Imé North and West of the center thread of Sprague River, that
part of the NW1/4 of the 1/4 and S1/2 of the NW1/4 lying North and West of the center

Sprague River.

thread of Sprague River, and the NW1/4 of the SW1/4 lying North of the center thread

Sé&;,cﬁon 5: The NEI/4; the E1/2 of the NW1/4 lying East of the center thread of Sprague
‘River. -




- STATE OF CALIFORNIA = . -
COUNTY OF spasTa . :

- On_NOVEMBER 11, 1994 . before me, _JOHANNAH C. WaRD ,
personally appeared craic CAHOON *#x#

(or proved to me on the basis of satisfactory evidence
subscribed to the within instrument and acknowledge
in his/her/their authorized capacity(ies), and that by hi
person(s) or the entity upon béhalf of whi

) to be the person(s) whose name(s) is/are .
d toc me that he/she/they executed the same .
s/her/their signature(s) on the instrument the
ich the person(s) acted, executed the instrument,

b )

Notary foma 2
SHASTA COUNTY =
My comm, explies JAN 20,159 :

- P N Ry =
(This.arga for official notarial seal)

Tiﬂe_ of Document TRUST DEED
Date of Document 10/31/94

No. of Pages_3

Gther signatures not acknowledged DEBRA CAHOON

3008 (1'94) (General)

First American Ti'a Insutance Company




. -STATE OF CALIFORNIA .
' COUNTY OF Shasta

On November 10, 1994 , before me, Sandra M. Pope

personally appeared Debra Cahoon

, personally known to me

gekto be the person(s) whose name(s) is/are

subscribed to the within instrument and acknowledged to me that ke/she/tagy executed the same

~ in his/her/tkelr authorized capacity(ies), and that by ms/her[Mr signature(s) on the instrument the
person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

SANDRA M. POPE
- ;3% -COMM. #1006710
223211 NOTARY PUBLIC — CALIFORNIA ©
\‘ifgz*—' SHASTA COUNTY
3 My Comm. Exp. Oct. 3, 1997 8

'..O.....O...0.....'.....‘... (This aeéfor official notarial seal)

Title of Document TRUST DEED 7
Date of Document 10/31/94 No. of Pages
Other signatures not acknowiedged CRAIG CAHOON

STATE OF OREGON: COUNTY OF. KLAM ATH: Hss. -

Fﬂed for record at request of Mountain Title Co. the lach

of _Nov D. 19 i‘; . 2:50 oclock _F__ M., a9dyguly recorded in Vol. __M94
Of or

kvelyn Ble ?1
FEE  $30.00 ' _ By (i tid,

'ounty [Clerk




