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*'THIS TRUST DEED, made this *... 260 day of ....0stober. . 19..94_, between
nd_Pennie. Faulkner. hushand.and.wife. with_full. irghts. of

as Grantor,
- . as Trustee, and

.Cecil Raymond Self and Alberta Antionia Self. husband. and wife with }.ull rights..of

fs}xrvivorshlp R as Beneficiary,

40 _RCVD

. o S WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

v
i

Klamath s County, Oregon, described as; -

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF AS THOUGH
FULLY SET FORTH HEREIN...... :

11-16-94A11

together with all and singul. ¢ the ¢ ts, heredi ts and appux;tenénces and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached fo or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contsined and payment of the sum
SIXTEEN THOUSAND. AND_NQ/100

" ($16,000. 00): - “Duoliars, with interest thereon according to the terms of a promissory
note ‘of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not ‘sooner paid, to be due and payabls 'November ] AX2014.

- = The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the

beneficiary’s option*, all obligations secured by this instr irrespective of the maturity dates expressed therein, ar herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. : -

To protect the sscurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demoiish any building or im-
provement thereon; not to commit or permit any waste of the property.

"~ 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

" 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneticiary
s0 requests, fo join in ting such fi ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § .
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene..
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. B .

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount. so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants kereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or. proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed;
to pay all costs and ex , luding evid, of title and the beneficiary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all _or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be elther an attoney, who is an active member of the Oregon State Bar, > bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurante company authorized 1o Insure title to real
proparty of this state, Its subsidiaries, affillates, agsnts or branches, the United States or any agency thereol, or an escrow agent licensed under ORS 696.505 to 636585
“WARNING: 12 USC-1701}-3 regulates and may probibit: exercisa of this option. :

**The publisher suggests that such an agreement address the issue of obtaining bensficiary’s consent in complets detall,
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DATE NAME, TITLE OF OFFICER - E.G., “JANE DOE, NOTARY PUBLIC”
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OFFICIAL SEAL . .
ii DIANE L. LAZARD Ll or the entity upon behalf of which the
g NOTARY PUBLIC-CALIFORNIA 5 person(s) acted, executed the instrument.

COMM. NUMBER 1007540 -
RIVEASIDE COUNTY - 1007

SIGNATURE OF NOTAHY 4

=2 OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the decument and could prevent
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

X, inoivibuaL -
[J corrPoRATE oFFICER 9 : A ¢
: TITLE OR TYPE OF DOCUMENT
. TITLE(S)
L] paRTNER(S) ] umiep
: - [J eeneraL ' /
] ATTORNEY-IN-FACT NUMBER OF PAGES
L] tRusTeE(S)
] GUARDIAN/CONSERVATOR
[ omHER: : -7~ Gy

DATE OF COCUMENT

* SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES)

SIGNER(S:) OTHER THAN NAMED ABOVE

WITNESS my hand and official seal
%
N
N
N
\
N
N
\
N
\
b3,

©1993 NATIONAL NOTARY ASSOCIATION » 8236 Remmet Ave., P.O. Box 7184 « Canoga Park, CA §1309-7184




EXHIBIT "A"

PARCEL 1:

That portion of Government Lots 19, 20, 21 and 22, lying
Southwesterly of Sprague River in Section 12, Township 36 South,
Range 10 East of the Willamette Meridian, in the County of
Klamath, State of Oregon.

CODE 8 MAP 3610-12CO TL 1400

PARCEYL 2:

Lots 20, 21, 22, 23 and 24, Block 4, FIRST ADDITION TO SPRAGUE
RIVER, in the County of Klamath, State of Oregon.

CODE 8 MAP 3610-14BA TL 400

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Company the 16th
of__November ~ AD,19.94 a_ 11:40 oclock A M., and duly recorded in VoI, __M9% .
of Mortgages on Page . 33254

o g _ B EvelW <Co¥x@ﬁf' g
FEE $25.00 : o By&ﬂ,gmd, \oZ &7 /4




