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ACORN FUNDING, INC. =
2233 GRAND CANAL, STE 113
' 'STOCKTON, CA 95207

Loap No.: AE'EQZQE E Q 1&07 i v}
' DEED OF TRUST WiTH ASSIGNMENT %F RENTS

(This Deed of Trust contains an Acceleration Clause)

This DEED OF TRUST made _October 25, 1994 between:
ROBERT A. VALLADAO AND ROBERTA E. VALLADRO, HUSEAND AND WIFE

herein called TRUSTOR, whose addressis: © P.0. BOX 321

o 7 : BLY, OR 97622-

and KLAMATH COUNTY TITLE COMPANY : : herein called TRUSTEE, and
-ROD HADDOCK AN UNMARRIED MAN AS T0 AN UNDIVIDED 50/220% INTEREST AND

MARIAN L. BOWEN REVOCABLE TRUST AS TO AN UNDIVIDED 25/220% INTEREST
AND ACORN FUNDING, INC. AS TO AN UNDIVIDED 145/220% INTEREST.

herein called BENEFICIARY;

'WITNESSETH: The Trustor irrevocably GRANTS, TRANSFERS, AND ASSIGNS TO TRUSTEE, in Trust, with
POWER OF SALE, that Property in the State of ‘Oregon ,in the City of BLY ,
Cénntyof FLAMATH g | deseribed as:

~ SEE-EXHIBIT *B"

Together with the rents, issues and profits thereof, together with all rights and interest of Trustor, to ell
appurtenances, easements, community interests and licenses, and to oil, mineral, gas, water, water certificates, and
-hydrocarbon rights, leases and overriding royalties therein, and all of these, whether appurtenant, riparian or
|- appropriative, SUBJECT HOWEVER, to the right, power and authority given to and conferred upon Beneficiary by
paragraph 12 of the provisions incorporated by reference herein, to collect and apply such rents, issues and profits.
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FOR THE PURPOSE. OF SECURING: 35369

‘) Peif&finghée of each agreement of Trdstor incérporated by refefence or contained herein;

(2)'Payment of the indebtedness evidence& by ONE PROMISSORY NOTE of even date herewith and any amounts thst

msy become due thereunder, and all extensions, modifications, or renewals thereof, in the principal sum of
. 220,000.00 » executed by Trusborandpayable‘toBeneﬁcimororder;

(3) Payment of all sums of money, with interest thereon, which may be paid out or advanced by or may otherwise be
due to Trustee or Beneficiary under any provision of this Deed of Trust.

of seid property, or any part thereof, or any interest therein,
whether voluntary or involuntary, Beneficiary shall have the right of acceleration, at it’s option, to declare the note
secursd by this Deed of Trust, irrespective of the maturity date expressed therein, and without demand or notice,
immediately due and payable. No waiver of this right shall be effective unlessit is in writing. Consent by Beneficiary to
one such transaction shall not constitute waiver of the right to require such consent in gucceeding transactions.

To protect the security of this Deed of T1 «5t, and with respect to the property described above, Trustor expressly makes
each of all of the agreements, and adopts and agrees to perform and be bound by each and all of the terms and
Provisions set forth as follows:

(1) To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in
good and workmanlike manner any building which may be constructed, damaged or destroyed thereon: to keep all buildings, structures and other
improvements now or hereafter situated on the above described property at all times entirely free of dry rot, fungus, rust, decay, termites, beetles,
and any other destructive insscts or elements; to pay when due ail daims for labor performed and materials furnished therefore to comply with all
laws affecting said Property or requiring any alterations or improvements to be made thereon; not to commit waste or permit waste thereof; not to
commit, suffer ar permit any act upon said property in violation of law; to cultivate, irrigate, fertilize, fumigate, prune, and do all other acts which
fram the character or use of said Property may be reasonably necessary, the specific enumerations herein not excluding the general. Either
Beneficiary or Trustee, or both, at any time during the continuation of the Deed of Trust, may enter upon and inspect said property, provided such

(3 To appear in and defend any action o Pproceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; and
1o pay all costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum, in any such action or proceeding instituted
by Beneficiary or Trustee to protect or enforce the security of this Deed of Trust or the obligations secured hereby.

(4) To pay at least ten days before delinquency all taxes and assessments affecting said property, including assessments on appurtenant water
stock; when due, all encumbrances, charges and liens, with interest, on said Property or any part appear to be prior or superior hereto; all costs,
fees and expenses of this Trust.

(6) Should Trustor fail to make any payments or to do any act as herein provided, then Beneficiary or Trustee, but without obligation to do so and
without notice to or demand upon Trustor and without releasing Trustor from any obligation hercof, may: make or do the same in such manner
and to such extent as ejther may deem necessary to protect the security thereof, Beneficiary or Trustee being authorized to enter upon said
property for such purposes; appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficary or Trustee; pay, purchase, contest or compromise any encumbrance, charge or lien which in the Judgment of either appears to be prior
or superior thereto; and in exercising any such powers, pay Necessary expenses, employ counsel and pay his reasonable fees.

(1) Any award of damages or sums received ir settlement in connection with any condemnation for public use of or any injury to said property or
any part thereaf from any cause, isherebyassignedandshallbepﬁdtoBeneﬁdarywhomappbormlessesnd:mune;-sreceivedbyhhninthg:
same manner and with the same effect as above provided for disposition of proceeds of fire or other insurance.

(8) If the security for this Deed of Trust is a leasehald estate, Trustor agrees not to amend, change or modify his loaschold interest, or any of the
terms inereof, or agree to do so, without the written consent of the Beneficiary being first obtained. In the event of a violation of this provision,
. Beneficiary ahall have the right, at its option, to declare all sums secured hereby immediately due and payable.

© By accepting payment ofauvsumsecuredhembyaﬂeritsduedate.ﬁeneﬁdarydosnotwaivehis t elther to require prompt payment
whendngefgllothersumssosecuredqrtndedm-edet‘anltforfaﬂummsopay. R righ o F
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h:g;; and amount in which payments shall be applied upon or allocated among the various items composing Trustor’s Mbwdm

In the event of default in the paymant of any of the moneys to be paid under the terms of the Note secured hereby or in the performance of any of
the covenants and obligations of this Deed of Trust, then any funds in the possession of the Beneficiary, or other credits to which the Trustor
would otherwise be entitled may, at the option of the Beneficiary, be applied to the payment of any obligation secured hereby in such order as the
Beneficiary may, in its sole discretion determine.

(10) At any time ar from time to time, without linbility therefore and without notice upon written request of Beneficiary and presentation of this
Deed and said Note for endorsement, and without affecting the personal for payment of the indebtedness secured hereby,
Trustee may: reconvey any part of said property; consent to the making of any map or plat thereof; join in granting any easement thereon; or join
in any extension agreement or any agreement subordinating the lien or charge thereof. Trustee may, but shall be under no obligation or duty to,
appear in or defend any action or proceeding purporting to affect said property or the title thereto, or purparting to affect the security hereof or the
rights or powers of iary or Trustee.

(11) Upon written request of Beneficiary stating that all sums s surrender of this Deed and said Note to
Trustee for cancellation and retention and upon payment of its fees, the property then held hereunder.

i i f any matters or facts shall be conclusive proof of the truf grantee in such reconveyance
may be described as the "person or persons legally entitled thereto®. The Trustee may destroy said Note; this Deed of Trust (and any other
documents related thereto) upon the first to occur of the following: b years after issuance of & full reconveyance; or, recordation af the Note and
Deed of Trust in a form or medium which permits their reproduction for 5 years following issuance of a full reconveyance.

(12) As additional security, Trustor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of these
Trusts, from time to time, to collect the rents, issues and profits of said property, reserving unto Trustor the right, prior to any default by Trustor
in pay t of any indebted secured hereby or in performance of any agreement hereunder, 10 collect and retain such rents, issues and profits
as they become due and payable. Upon any such default, i i time to time without notice, either in person or by
agent,orbyareceivertobeappointedbyaeourt,andwithnutmgardw i

upon and take possession of said pmpertyoranypartthe.reof, in his own name

those past due and unpaid, and apply the same, less costs and expenses of operation

indebtedness secured hereby, and in such order as Beneficiary may determine,

(13) The Deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, SUccessors
and assigns. The term Beneficiary shall mean the owner cr holder, including pledgees, of the Note secured hereby, whether or not named as
Beneficiary herein. In this Deed, whenever the context so requires, the masculine gender incudes the femi.ine and/or neuter, and the singular
number includes the plural. As used herein, *fixtures® includes but is not limited to carpeting, built-in apy~ inces, draperies and drapery rods,
shrubs, water tanks, plumbing, machinery, air conditioners, ducts, and the like.

(14)TrusteeaweptsthisTmstwhenﬂxisDwd, duhrexecutedandaclmowledged. is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ofpendingsaléunderanyotheerd omestoro!'anyadionorpmceedinginwhichTrusmr,Beneﬁdaryor
Trustee shall be a party unless brought by Trustee. -

(15) Trustor agrees to pay Beneficiary or his agent, the maximum legal charge for a statement regarding the Trust Deed obligation herein. A
statement includes but is not limited to a Beneficiary Statement, Credit St t and any stat t evidencing the debt.

(16) Acceptance by Beneficiary of a partisl payment on account, after Notice of Default has been recorded, shall not be construed as curing the
default nor as a waiver of past or future delinquencies of Trust Deed payment.

(17) Upen  default by Trustor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, Beneficiary &y
dedlare 41l sums secured hereby immediately due and payable by delivery to Trustes of written declaration of default and demand for sale and of
written Notice of Default and of election to cause to be sold said properiy, which notice Trustee shall cause to be filed for record. Trustee shall be
entitled to rely upon the correctness of such notice. Beneficiary also shall deposit with Trustee this Deed, said Note and all documents evidencing
expenditures secured hereby.

After the lapse of such time as then may be required by law fall

required by law, Trustee, without demand on Trustor,
as a whole or in separate parcels and in such order as it may determine (but subject to any statutary right of
said praperty, if consisting of several lots or parcels, shall be sold), at public auction to the highest bidder for cash in jawful money of the United
States, payable at time of sale. Trustes may postpone sale of ail or any portion of said property by public announcement at such time and place of
sale, and from time to time thereafter may postpone such sale by public announcement at such time and place of sale, and from time to time
thereafter may postpone such sale by public announcement at the tume fixed by the preceding postponement. Prustee shall deliver to such
purchaser its deed conveying the property so sold, but without any covenant or warranty, axpressed or implied. The recitals in such deed of any
matters or facts shall ba conclusive proof of the truthfulness thoreof. Any person including the Trustor, Trustee, or Beneficiary as hereinafter
defined, may purchase at such sale.

After. deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title ineéﬁne:tienwiﬂxsal&'l‘rus‘eeshnﬂ
apply the proceeds of sale to payment of: all sums expended under the terms hereof, not then repaid, with accrued interest at the rate prescribed in
the Note; 21l other sums then secured thereby; and the remainder, if any, to the persan oF persons legally entitled thereto.

(18) Beneficiary, or any successor in ownership of any indebtedness secured hereby, may from time to time, by instrument in writing, substitute s
successor or successars to any Trustee named herein or acting hereunder, which i ant, executed by the Bencfisiary and duly acknowledged
and recarded in the office of the recorder of the county or counties where said property is situated, shall be conclusive proof of proper substitution
mﬁ::msor'rmstee or Trustees, who shall, without conveyance from the Trustee predscessar, succeed to all its title, estate, rights, powers
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Default shail havabmmrded,ﬂﬁspowerufsubsﬁmﬁon cannot be exercised until

' 'This'nndersigned Trustor(s), requests that a copy of any Notice of Défault and any Notice of Sale herennder be mailed
to him at his address hereinbefore set forth, g

. SIGNATURE OF TRUSTOR SIGNATURE OF TRUSTOR,

| /@j\ml!m ?Ua[ﬂéjaa’

ROBERTA E. VALILADAO

. &ateof@(%%éﬂ;) | o h

: Comtyof___ ffumnidl » : - ;

N On _ ///7/7V » before me; %M /:2{,%/#1(/?5' ,
B - Notary Public, personally appeared: T A .

- Gt @ Vittyfps v Btote St

[ Jpersonallyknawntome;or

[ ¢/ proved to me on the basis of satisfactory evidente
to be the person(s) whose name(s) #8/ARE subscribed to the within ingtrument, and acknowledged to me that
HESR/THEY

executed the same in authorized capacity(ies), and that by
aturels) on the instrument the person or entity upon behslf of which the person(s) acted, executed the instrument.
WITNESS my hand and official seal,

sz /&uZ&L ]

- Capacity of Signatory ¢

QOFFICIAL SEAL
TRUDIE DURANT
NOTARY PUBLIC . OREGON
COMMISSION NO. 027875
COMMIZSION EXMRES SEP. 30, 1987
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EXHIBIT "B"

DESCRIPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:

TOWNSHIP 36 SOUTH, RANGE 14 EAST, WILLAMETTE MERIDIAN

SECTION 28: All

EXCEPTING the following: Beginning at the Northeast corner of Section 28; .

thence West on the North line of said Section 28, 160 rods to the Northwest
corner of the Northeast quarter of Section 28; thence South on the West line of
said Northeast quarter of Section 28, 120 feet; thence in a Northeasterly
direction ir s straight line to a point on the East line of said Section 28, 86
feet South of the place of beginning; thence North on the east line of said
Section 28 to the place of beginning.

AND EXCEPTING The NiSELSHL,

ALSO EXCEPTING That portion of the NWikwi lying Northerly of Sprague River
and Northwesterly of the DK Cenel. !

ALSO FURTHER EXCEPTING That portion described as foliows: Beginning at a
point where the Southerly right of way of the Rlamath Falls-Lakeview Highway
intersccts the Westerly line of Section 28; thence South along said section
line 900 feet to a point; thence East 660 feet to a point; thence North 330
feet to a point; thence East to a point on the Southerly right—of-way of
Kiamath Falls-Lakeview Highway; thence Northwesterly along said highway to
point of beginning.

FURTHER EXCEPTING that portion of the NiSWi lying between the 0.C.8E.

Railroad and the Klamath Falls-Lakeview Highiay.

SECTION 29: All lying Southerly of the Kiamath Falls-Lakeview Highway,
LESS the following: NiSISEINWL; N4SLSWiNEl; NANINEISEL, NiSinNEiswi;
SESWi & Shswiswi.

'SECTION 32: NEINED

EXCEPT from the above any portion lying within the right-of-way for the
0.C.&E. Railroad and the,Klamath Falls-Lakevigw Highway.

initialsM/%

"Fhis deed of trust is executed in duplicate, each of
which is deemed to be an original, but such parts together

constitute but one and the same instrument."

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath county Title the __16th

of

Nov, AD., 1994  q__3:00 o'clock _B__M.. and duly recorded in Vol. _MQ4 .

of Mortgages on Pa 35308

ay

Evelyn Biehn Coun e&'
FEE .$30.00 (O %/éf




