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" 'DEED OF TRUST -
THIS DEED OF TRUST is granted this 16th . daye! November o 18_94 .,
by _Ierry. L. Nordin And Marilyn E. Nondin..As Tenanta By The Dnfirsty. : . [ R

__ (Trustee’), In tust for BANK OF AMERICA

SG!an(n[') to KLAMATH COUNTY TITLE COMPANY
AEGON, (Baneficiary’). Graniof agraes as follows:

24, CONVEYANCE. ‘Grantor hareby bargains, ‘sells and canveys to Trusles indrust, with POWC{;,EI,”'G- all '.ﬁ'lll)‘:ﬁ'" right, title and interastin
i
MES

1Hg following described real preperty {Propety’), whather now awned of lataf aoquired, located at 3 3 Spnn;!m N
=3 BONANZA OR 97923 ] ,in_ Klamath County, Oregon and legully

: 1) ol TP GO} :
v dessibsdas:  Lots 55 And 56 fn Block 32 Of Kiamath Falls Forost Eslates Highway 66 Unit, Plat No. 2, According To The
o ‘Qfﬁclnl Plat Thereof On File In The Office Of The County Clork Of Klamath County, Oregon.

Proparty Tax iD # 3811484000

1ogsthar with all equipment and fixtures, now or later attached to the Properly; all tensments, hereditamants and sppurlenances, now ar iater In any

\gny appertaining to the Property; and &l leasehold interests, ronts, payments, issues and profits derived from of in any way connectad with the
ropeity. ‘ :

2. ASSIGNMENT OF RENTS. :
21 AGSIGNMENT. Grantor furthar assigns -to Beneficlary all of Grantor's Interast in all sxisting and future lasos, iicenses and ather

Z agreements fof tha use or accupancy of ihe Proparty ("Coniracis’), includin the Immediate and continuing right to ealleet, In sither Granlor's of
Bensficiary's name, all rents, receipts, incomne and othsr payments due of to bacome duse under the Gonlracls Payments’). As long as there is na
defaalt under this Deed of Trust, Grantor is granted a licenss 10 colleal h= Payments, bul such license shall not constitute Beneficiary's consent to

Graritor's usa of the Payments in any bankeuptey proceeding. o

22 DISCLAMER Nothing contained In this Deod of Trust shall be construed as obﬁgnﬂn% Beneticiary o7 any racoiver to 1ake any action 1c
eniorce any provision of the Conlracls, sxpend any money, incuf ARy SXpante o perform any obligation under the Conkacts. Beneficiary's dutiss
are expressly limited to giving of proper credit fof as Payments received by i .

3. SECURED OBLIGATIONS, This Decd of Trust socurss Ferfor_mance of each agisamsnt of Giantor containad in this Deed of Trust and the
payment of the sum of thirty nine thousand two hundred fifty six dollars and ninetesn cents _ Dollars
s 39,266.49 - ) with Inforest tharaon as evidenced by a pramissory note{s) dated November i6, L1994 .

. payabla o Benallclary or orger and mads by Grantor, Includin? all renswals, modifications and extensions theraol and any future sdvaneet hereunder
{*Secured Obligation). Nothing contained in this Daad of Trust shall be conslrusd as ohligating Beneficiary to maka any luture advancs to Grantor.
4. MAYURITY DATE. Thae term of the Secured Obligaiion commancas cn the dats this Dasd of Trust Is exeouted and shall end, If not paid

soenar,on - _12/6/2009 .
5. . AFFIRMATIVE GOVENANTS. Grantor shall:
- 5.1 MAINTENANGE OF PRAOPEATY. Maintrin and presgrve the Pro erty In geod condition and repair, ofdinary waar and tear excepted;
complels any improvement which may be canstrucled on the Propsrty; and rastore any improyement which may be damaged or destroyed:

5.2 COMPLIANCE WITH LAWS. Comply with aii inws, ordinances, regulalions, covenants, conditions and restrictions alfecting the Property:

53 REAL ESTATE INTERESTS. Parfarm all abligations to be parformad by Grantor under tha Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Pay prompﬂ{ al} obligations sscured by the Property; all taxes, ascessments and goveramaenial liens
of chnﬁ‘ge}s’ levie‘%r against the Property; end all claims for abor, materials, supplies or otherwlse which, if unpaid, might become a lien or charge
upon the Propety; )

N 55 IN£UHANCE Insute continuously, with financially sound end reputablo insurers acceptable to Bensficiary, all imptovements on the
Property agalnst all rigks, casualties and losses thiough-standard fire and éxtended coveragd Insurance ar otherwise, including, without limitation,
Insurancs against fire, theft, casually, vandslism and any ather risk Beneflciary ma reasanably request. The Insuranoe palicles shall bz in an
agpregate amount f not lass than the full replacernant cost of all Improvemnests on the Property, Including the oosl of demolilion and removal of
dabrls, and shall name Baneficiary as |oss payee, as #s Interest may appear. The amounts collected under the insufance policies may be applied
10 the Secured Obligation in any manner as Benaficiary deierminos, and such application shall nol causs dlsoontinuance of any procegding 10
:orgzl'cse upo]n this Deed af Trust. In the event of foraciazure, ali of Granior's rights In the Insurance policies thall pass to purchases at the
oreclosure sele; . ’ i )

56 HAZARDOUS WASTE, Notily Beneficiary within' twenty-four (24) howrs of any release of a zaportsble quantity of an% hazardous of
rogulated substance, or of the receipt by Grantar of zny notice, order or communiezlion from any govefnmantal authority which relates 1o the
existenco of gr polential for environmental poliution of aniy kind existing on the Proparty, of rasulls ftom the use of the Property or any surrgunding
property; an :

5.7 COSTS AND EXPENSES. Pay, relmburse and indemnlfy Beneficiary for all of Banaficiary’s reasonable costs and axpenses Incurred in
conniection with loreclesing upon this Deed of Trust, defending any action or proceeding purporting to affact the rights or duties of Bensficiary or
Trustce under this Deed of Trust, or managing the Property and collecting tha Payments, Iaciuding. without imitaton, &ll reasonable attorneys’
fass Zl['ld value of the services of stalf counsal, lagal sxpenses, collaction costs, casts of title search, and lructea's and receiver’s tean at tial or on

e . appeal.
- 6. NEGATIVE GOVENANTS. Grantor shall not without Beneficiary's priof wiitten eonsent:
61 PAYMENTS. Accept or collect Payments more than one (1) month In advance of the due daie;
6.2 MODIFY CONTRACTS. Terminate, raodify or amend any provigion of the Conuacts; or
63 RESTRICTIONS ON CONVEYANGES. Shouid the Grantor or tha Grantor's euccessors in Interest without the consent in writing of
Boneliclary sell, transfer, or convey, of parmit o be sold, transforrod or convoyed, by agreement for sale or In any other mannef, Grantor's inlerest
= in the preparty {ar any pant thereof), then Bengficiary may declare all sums sscured hereby immediately due and payabls. This provisicn shail
: apply to each and svary sala, transler or conveyance, regardiess whether ar not Beneliciary has cansanted to, or waived, Baneficiary's right
heraundas, whether by action or non-action, in connection with any previous sale, wranstar, or conveyance, wiicther one cr more.
7. EMINENT DOMAIN. In the svent any portion of the  Property is taken through eminent damain, the amount of the award to which Grantor is
entitled shall be applied 1o the Secured Obligation. - - - :
8. -RECONVEYANCE. Trustee shall reconvay such partion of the Properly ¢ tha person antitied therets upon writian request of Beneficiary, ar
upon satisisction of the Sacured Obligation and wrlitan request {or raconveyance made by Beaaficiany of any person interested in the Property.
9, SUGCESSOR TRUSTEE. In the event of death, incapaaity, disabilily or rasignation of the Trustes, Beneficiary may AppOint & SunTarsds tusias
) and, uron the recarding of such appointment in tha records of tha county in which thiz Deed of Trust Is recorded, tha successo tiustes shad be vEsSiS
& wilh all poweré of tha ali inal Trusiee. ’
s 40. " EVENTS OF DEFAULT, Tha occurienoe of any of the lollowing avenits shall, at Beneficiary's option, and ai any time without regard o any
. srnvlous l‘(nowiadne on Benaficlary's. part, conslitute a default under the terms of this Deed of Trust, the Secured Obligation and all related loan
ocurments: clel : . o e e .
- 7104 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any paymant of otincipal or interest on the Secured Obligation is not made when due; of
:40.2 'FAILURE TO PERFORM. Any lax, assessment, insurance pramium, fien, encumbiance of cther charge against the Properly, or any
pgymentunder;a_,rea‘_! estats contract covering the Property I8 not paid 'whan due; ar any other term, cavanant of 4 reament of Grantor cortained in
. this: Deed .of Trust-or:in any olher dooument with Beneficiary, or in which’ Grantor grants a sscurity Interest In tha Propeity, is not promplly
~— . performed or satisfied. ... s AR B

e
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11.  REMEDIES UPON DEFAULT. if any default occurs and is continuing, Beneficiary may, atits option:
11.1  TERMINATE COMMITMENT. Terminate any outstanding and unfulfilled commitment to Grantor; :
. 112 ACCELERATE. Declare any or ail of the Secured Obligation, together with all accrued interest, to be immediately due and payable

- without presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor;

11.3 PAYMENTS. Pay such sums as may be necessary 16 pay any tax, assessment, insurance premium, lien, encumbrance or other
charge against the Property, or any payment under a real estate contract covering the Property, without prejudice to Beneficiary’s right to
accelerate the Secured Obligation and foreclose upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon dernand, for all such
amounts paid:by. Beneficiary, with interest thereon from the date of such payment at the highest rate that is, from time to time, applicable on any
of the Secured Obligation. All unreimbursed amounts shall be added to and become a part of the Secured Obligation;

11.4 - REINSTATEMENT. -The Grantor shall have the right to reinstate this Deed of Trust and have any fproceedings begun by the
Beneficiary to enforce this Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day before the date of sale by the
Trustee, or éz) the entry of a judgment foreclosing this Deed of Trust. The conditions for reinstatement are that: {a) the Grantor pays off sums.
which would then be due under the Secured Obligation and this Deed of Trust had no acceleration occurred; (b) cure any default of Grantor's
other obligations or agreements in this Deed of Trust; (c) pay all costs and expenses actually incurred by Beneficiary in enforcing this Deed of
Trust, including, but not limited to reasonable trustee’s fees and attorney's fees, to the extent permitied by applicable law. Upon reinstatement
this Deed of Trust and the obligations secured herby shall remain fully effective as if no acceleration had occurred. However, the reinstatement
right shall not apply in the case of acceleration resuiting from the sale or transfer of Grantor's property.

11.5 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Payments; take possession of, manage and
cperate the Property under the terms of the: Contracts; and demand and collect all Payments, including endorsing any check, draft or other
instrument given as payment, either by itseif or through an agent or judiciaily-appointed receiver, The Payments shall be applied first to payment
of the costs of managing the Property and collecting the Payments, and then to the Secured Obligations;

11.6  TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with the
laws of the State of Oregon. : NP

11.7 .OTHER REMEDIES. Pursue all other available legal and equitable remedies, including, without limitation, foreciosing upon this
Deed of Trust as a mortgage. ‘ we .

- Grantor expressly waives any defenss of right, in any action or proceeding in connection with the Secured Obligation, that Beneficiary must first resort
= to any other security or person. ’ ' P

12.  WAIVER. No waiver by Beneficiary of any deviation by Grantor from full perfermance of this Deed of Trust or the Secured QObligation, as the
o case may be, shall constitute a waiver of Beneficlary’s right to require prompt payment or to assert any other right or remedy provided for in this Deed

of Trust or the Secured Obligation.on the basis of the same.or similar failure to perform.

13. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benslit of and is binding upon the respective heirs, devisees, legatees,
adginistrators, executors, successors and assigns of the parties hereto.

14, APPLICABLE LAW. This Deed of Trust has been delivered to Beneficlary and accepted by Ssasficiary in the State of Oregon. This Deed of
Trust shall be governed by and in accordance with the laws of the State of Oregon.

15. PLEDGE. Any Grantor who is not a borrower under the Secured Obligation shall not be personally liable for the obligations therein and is
only signing this Deed of Trust to grant and convey Grantor's interest in the real property identitied herein and agrees that Beneficiary and any
borrower under the Secured Obligation may extend, modify, forebear, of make any other arrangements relating to the Secured Obligation or Deed of
Trust without Granter's consent and without releasing Grantor from this Deed of Trust, its extension or modification.

16. HOMESTEAD. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations as a defense to any
?bllgtagon secured hareby, and Grantor tefeases and waives all rights and benefits of the homestead exemption laws of the State where the property is
ocated. R o

THIS INSTRUMENT WILL NOT ALLOW FOR -THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND "USE .LAWS AND REGULATIONS. BEFORE -SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING..FEE. TiTLE .- TO. THE. PROPERTY' SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT.TO VERIFY APPROVED USES. : .

.

J%L Noqu/: g, E T : . Marifyn E. Nordin

] s -GFFICIALSEAL -
é,z: T ANNSELVERA - B
% T NOTARY. PUBLIC-OREGON T “§. - = 1o o - - .
“COMMISSICH NO. 030201 *- £+ - ACKNOWLEDGMENT BY INDIVID =
T MY.COMMISSION EXPIRES DEC. 9, 1997 - , GME INDIVIDUAL
- S ETATECF OREGON . - T :

County of Kbﬂ‘(}\'\/\ . '):-'ss;:“v

l certify ihgt L know or have satisfa'ctory’éyidgncg that Jeriy L. Nordin and Marilyn E. Nordin

B is/are the individual(s) who signed this instrument inmy

ses nﬁ@:&/fnment
O

. ' T FOR THE STATE OF OREGON)
My appointment expires __/.&:_9 ’q/} -

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

presence and acknowledged it to.be (nis/her/their) free and voluntary act for the {

el

STATE OF OREGON )

CbunWQf TS ) S

_ I certify-that | know or have satisfactory evidence that

and Lo : } 7 . . is fare the individual(s) who
- signed this instrument in my presence; on oath stated that {he/she/they) was/were authorized to executs the instrument and acknowledged it as the
) . e of
40 bethe free and voluntary act of such party for the uses and purposes mentioned in the instrument.
;;Dateds . S
: T N (NOTARY PUBLIC FOR THE STATE OF CREGON]
My appointment expires
ST e - - REQUEST FOR RECONVEYANCE
To Trustes: :

'STATE OF OREGON: COUNTY OF KLAMATH: ss.

“Filed for record at request of - 1

____ ~ Klamarh County Title : the 17th day
of Nov. AD.19_94 a__10:05 gelock A M., and duly recorded in Vol. __M84 .
of Mortgages ~_on 35352 .

pgg  $15.00 v N By




