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DATE OF THIS DEED OF TR TRASAS - A ‘
! *m:g : UST AND OF THE LOAN TION gﬁg}gﬂ mzﬁrwmmm ggﬁnm&m ACCOUNT NUMBER
November 17th, 1994 | November 17th, 1994 3654-407962
BENEFICIARY GRANTOR®S): </

TRANSAMERICA FINANCIAL SERVICES |5y mnrcZ) Longoria,

ADDRESS: 1070 N.W. Bond Street, Suite 204)(2) Kathy Longoria

ciry: .. Bend, Oregon. 97701 |aADDRESS: Teal Drive, Rt. 2, Box 325

NAME OF TRUSTEE: Aspen Title and Escrow, IngCITY: Bonanza, Oregon. 97623

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (afl, if more than ona), for the purpose of securing the payment of a Promissory Note of even date in the principal sum
of$_29,538.43 from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustes in trust, with power of
sale, the following described property situated In the State of Oregon, County of Klamath :

Lot 34, Block 36, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
PLAT NO. 2, in the County of Klamath, State of Oregon.

CODE 220 MAP 3811-9CO TL 3000

The final maturity date of the Promissory Nota s November 17th, 2009

Together with all buildings and improvements now or hereafter erected thereon and heanng lighting, plumbing, gas, elactric, ventiating, refrigerating and alr-conditioning
equipmentused in connection thefewith (butnotincluding any apparatus, equipment or af t constitute * hold goods” as tha term s defined in the Federal Trade
: Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose ot this Deed of Trust, shall be deemed fixtures of the
property above described, ali of which are referred to hereinafter as the “Premises”.

TO HAVE AND TO HOLD said land and premises, with all the rights, privile?es and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
succassors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon the Premises and/or 1o coflect and enforce
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FORTHE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained hersin, g) Payment of the principal sum with interest thereon at the agreed
rate in accordance with the terms and conditions of the above mentioned Promissory Nota executed by Grantor in favor of grene iary, reference to which is hareby made,
until paid in full at or before maturity, or as extended or rescheduled; éa) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter

“loaned by Beneficiary to Grantof in connection with any renewal or refin: g, but Benaficiary shall not be cbiigated to make any additional loan(s) in any amount; (4) The
payment of any money that may be advanced by Baneficiary to Grantor of 1o third parties; with interest thereon at the agreed rate, where any such advances are made

to protect the security or in accordance with the covenants of this Deed of Trust.

: All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order.
FIRST: To the payment of taxes and assessments that may be levied and assessed againstthe Premises, insurance premiums, repairs, and all other charges
oy and expenses agreed to be pald by Grantor(s).. - : : - - ;
SECOND: To the payment of the interest due on sald Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To kaegg;e Premises insured In Beneficiary's favor against fire and such
other casualties as Beneficiary may spacify, up fo the full value of all improvements, for the protection of Beneficiary insuch manner, in such amounts, and in such companios
as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary and that loss oceeds (less expanses of
collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the restoration of said improvements. Such application by Banefidary
shall not cause discontinuance of any proceedings to foreclose this Deed ¢f Trust. In the event of foreclosure, all rights of the Grantor in Insurance policies then in force
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, liens {including any prior Trust Deads or Mortgages and assessments that ma( accrue
against the above described premises, or any part thereof, or upon the debt secured hereby, or upen the interest of Beneficiary in the Premises or in said debt, procura
and deliver to Beneficiary ten (10) days before the day fixed by law for the firstinterest or penaity to accrue thereon, the official receipt of the proper officer showing tgayrmmt
of all such taxes and assessments; (3) Inthe event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits ggtion (whether electing to deciare the whole
indebtedness secured hereby due and collectible or not), may {a) effect the insurance above provided for and page:he reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and {c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date o paymentatthe a?reed rate; (4) To keep the buildings and other improvements riow existing or hereafter erected
in good condition and repair, not to commit or suffer any wasta or any use of the Premises contrary to restrictions of record of contrary to laws, ordinances or regulations
of the proper public authority, and to permit Benafnﬁarlelo enter at all reasonable imes for the purpese of inspecting the Premizes; to complete within one hundrad eighty
days or restora promptly and in a good and workmanlike manner any building which may be constructedm or destroyed thereon; and to pay, when due, all claims
for labor performed and materials furnished therefcr; (5) ThatGrantor will pay, promptly, the indebtedness hereby in full compiiance with the terms of said Promissory
Note and this Deed of Trust and that the time of payment of the indebtedness hereby socured, or of anty portion thereot, may be extended of renewed, and any pottions
ofthe Premises hereln described may, without notice, be released from the lien hereof, without releasing or affecting the personal fiability of any person for the c\ﬁzm‘
of sald Indebtedness or the lien of this instrumant upon the remalnder of the Premises for the full amount of sald indebtedness then remaining unpaid, and no ge in
the ownership of the Pramises shall release, reduce or otherwise affectany such personal liability or the lien hersby created; and (6) That Grantor s seized of the Premises
in fee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the title and possession thereof against
the claims of any and all persons whatsoever. :

ITIS MUTUALLY AGREED THAT: (1) if the sald Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafier become dus, of
upon default in the performance of any agreement hereunder, or upon sale or other disposition of the Premise< y Grantor{(s), o should an?' action or proceeding be filed
inany courtto enforce any fien on, claim againstor interestin the Premises, then all sums owing by Grantor{s)ic Beneﬁclar}/ undet this Deed of Trust or under the Promissory
Note secured hereby shallimmediately become due and payable at the oEgoﬁ of Beneficiary on the ?Bpﬁaaﬂon of Beneliclary of assignee, or any other person whoe may
bo entitied to the monies due thareon. In the event of such defauit, Beneliciary may exsrcise all remedies at law and in equity including, but not limited 1o, the following:
) waiving the collateral and enforce the Promissory Note; (b) foreclosing this trust deed judicially; or (c) execu™~q of causing the Trustee 1o execute & written Notice of
fauitand of Election To Cause Sald Property To Ba Sold to satisty the obligations herecf, and Trustee shailfilosL  notice for record in each county wherein said property
or some part or parcel thereof is situated. Beneficiary shall also deposit with Trustee, the Promissory Note and ali documents evidencing ex itures secured hareby,
whareupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to tha Purchaser as provided by law.

- {3) Beneficiary may appoint a successor Trustee atany time by filing for recordin in the office of the County Recorder o each county In which said property of some pant
thereot Is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trusise shall succeed to all the powers, duties, authority and & of
the Trustee named herein or of any successor Trustee. Each such substitution shall be executed ard acknowiedged and notice thereof shall be given and proot thereof
made, in the manner provided by law.

{4) Upon payment in full by sald Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to sald Grantor(s) the Premises according 10 law.
(S)Smwirié Premises or any part thereof be taken by reason of any public improvement or condemnation proceeding, Bonaficiary shal be entited © all compensation,

e imdompaymensoneﬂefmereror.NMGmntmmwﬂwmmmWHm.mummhmtcfmobrw:sonsauedbymm
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AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES_P.O. Box 5607, Bend, Afwono 97708
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ary, nelther this Deed of Trust nor the Promissory Note shall be deemed
ﬁyenforeeableandmyprovisionmﬂeconvaryshaﬁbeo{nohma

(8) All Grantors shall be Intly and severally llable for fulfiiment of thelr covenants and agreements hereln contained, and all provisions of this Deed of Trust shall inure

-toand be binding upen the helrs;executors.‘adm-nisu'axnrs. SUCCassors, grantees; lessees and assl?ns of the parties hereto respectively. referance in this Deed of

Trust of the singar shall be construed as lural where appropriate. “Any Grantor who Co-signs this of Trust but does not executs the romlssoog Note: {a)is co-
Iy obi

signing this Deed of Trust on?' to grant and convey that tor's lrfterest In the property under the terms of this Deed of Trust; (b) s not peorsonal] tod to pay e
sums secured by this Deed of Trust: and {c) agrees that Beneficlary and a%other Grantorors of the Promissory Note Mmay agree to extond, modify, or make
any accommodations with regard to the terms of this Deed of Trust or the romissory Note without that Grantor's consent,

(8) Invalidity or unenforceability of any provislons herein shall not affect the validity and enforceability of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notity

gny)_"pany hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shallbe a party, uniess brought
fustee. ! : - )

(11) Grantor shall pay all costs, disbursemerits, 8xpenses and reasonable attorney fees {"Cosis”) incurred by Beneficiary in rotecling or enforcing the lien of this Deed
of Trust whether or not suitor action s actually commenced. Costs inciude, without limitations, recording fees, cost of titte lisn searches, surveys and attorney's fees
in negou‘aﬂons, arbitrations, trials; administrative proceadings, condemnation proceedings, bankru;!cy ings and any appeals from any of them. Enforcing the
Iiien of m?cbde'ed of Tmfe;.; Includes without limitation conveyances in lieu of foreciosure, actions on the rommm, foreciosure actions, receivership actions and post-
udgmen ection efforts. B T : : . ’

(12) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed o him at the address herein before set forth,
(13): The terms Deed of Trust and Trust Deed are Interchangaable,

*IN WITNESS WHEREOF the said Grantor has to these presents¢et hand and seal this date _ November 17th, 1994

§ —— - .
R OFFICIAL SEAL ] - — .
SRS - KELSEY ANDERSON : 1, V) Dacey RS2
: R | 2] - NOTARY Puguc-oaeecm : ANCH_ s e/
STATE OF OREGON N COMMISSION NO. 02780 ~ ' 0 Beamde) ;
o oy COMMISSION EXPIRBBSEPT 13, 1097 Kathy Longoria
Countyof . Klamath =~ . I ) PN .

and ‘Kathy Longofia e :

: Bémm MQZM“Q’ /‘ /@—A‘M '.

A : "Notary Puble Tor Oregon

msrsium:msadmmagédbefoéemeoﬁ&. Seventeenth dayof_November . 1994 .by_Darryl ; Longoria .

My Commission Expires,_September 13th, 1997

T REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: .

- ~are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cance! ali evidences of indsbtedness, secured by said Deed
of Trust, delivered to you herewith andlo»moonvey,withqutwanamy, to the parties designated by the terms of said Dead of Trust, the estate now heid by you under
“.thename. - - L ; ’ S

- Mail Reconveyance to:

7;- Lz - . - . g o L ) By
E ) 2 E e By
~ Donotlogoor doéttoy; This Daed gf Tﬁ.”,t must be délivgred fo the Trustse for canceliation before reconveyance will be made.
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