“PARTIES; This Deed of Trust s made on
: JACK 'A. DELMAS
H & L Sexrvi ces, Inc myz

v (“Borrower”),
N : “‘—'»_WESTEEH'T ES, IRCS
and the Beneficiary, m

a_ il O anized and xisting ul Iiws of _ P : ,:wh se address 1s
5725 ALTANONT, KGAMATH FILLS, OR' $¥%3§ ey Miese sy prp——

CONVEYANCE: For value received, Borrower irr wocably grants and cor veys to Trustes, in trus:, with power of sale, the real estate described below
. andallnghts easements, appurtenances, r=nts eases and exlstm( and future improveme - and fixtures (all called the “properiy”).
: IG’..AHAHT FALLS o 97603
— ... Oregan

(Str-e!)” = TR x(‘Cm')_"

PROP ERTY ADDRESS

(Zip Code)

K\CVU

GALDESgin%N the property lo *atvd at : , in the
c.gty/Town/Village iof “KLAMAHE FALLS; i Ccnmty of KLAHA‘IT-I p
State . of OR.:, in which: the ;Boxrower:-has un: otmership,} sehold or other

legal interest. Thi... property ie more:ipa cularly descr:.bed on ‘the schedule titled

"Additmnal Property Descript"on which 2 3
ogether with a security inte:ﬂst dn tha'!: certain 1995.

ial’ ,mmba;

et

"{gns to obtain a
.the Hortgage. .

C11-21-964A0Y :

REL "his Deed.of Trust secures to ‘Lender, repayment ‘of the secured dsbt ‘and the erformance of the covenants and agreements
contalned i this Deed of Trust and in"any otnef document mcx?orated herein. Secured debt, as used ir "~ ™~ Deed of Trust, includes any
.amounts Borrower owes to.Lender under this Deed of Trust of uJr-der any. mstrumentsecured by this Deed of Trust, including all modifications,

sions; and renewals thereof. .. | P :

ecured debt is evndenced by (Ust all nstru rnents and a%eemems secu(ef b thls egnof Tr st ge dat%s Qher?f )
. -Universal Note:or:Haaufac tured en

Security Agreement rexe subed: by B‘.xye:;,,/sorrowers

R AdVances under this-agreement may be made and repaid

: i B Revolvmg credlt agreement dated ___
and again made subject to the dollar hmn descnbed below : :
Fut y dvanoes. The above deb! is secured aven though all of cart of it: may not: yet! be ar'vanced Future advances are contemplated and will

.be secured to the same extent as If made on tha date thls Deed aof Trustis execu!ed

construction ‘dizbursement i not paid earfer.

“The tot 'un balance securedb thlsl)eed ofTrustat ed maxm"m rincipal amou
o ! SR Ol § e peincial amouglel ey

EIGHTY ETGHT. . THOUSAND: ‘TWO: HUNDRED:S Dollars &$ .
. plus interest, plusiany. amounts disbursect under the terms of thi Deed of Trust to pro'ect the secunty of this Deed of Trust or to perform any of
nts oont med in thns Deed of T ust with interest on sucn dlsbursements oy :

vary aooordmg to the terms of that obligation.
ry is attached to this Deed of Trust and made a

: SIGNATURES- BY si nlng below, Borrower d ;rees fo the 1erms and covenants comalned in'this | ‘Deed of Trust, lncludln g those on page 2, and
n any riders described above slgned ty Borrower. Borrowe{ also acknowledges ecein of a oopy of this De rust on today S date

. "County ss?,

and acknowledged

0 ", et ) ra
< Notary Public for Oregon

e ornote: 1ogether with all 6Ter indebtedness secured by
tes and,this Deed of Trust, which are delivered hereby. and

oneaou’ :




¥ o

Borrower or.for Bormowrir's  applied | “any a s BOrrows 7
t,"and.then’to pt £ f the's deb for.any reason, it will not reduce

i ed debtls faid i '

tle. y alte property when due and will defend title to the
property :against any:claims which would imgair. { ec of T jire!Borrower to assign any rights, claims or defenses
whi . e against parties whe's labor or materia's to.im th perty. .. .

3. Insurance: Borrower will keep the property insured under-terms acceptable to Len -Borrower's expense and for Lender’s benefit. All insurance
policies shall:include-astandard morigage, ¢ciause in favor of Lender.: Lender will be named as’loss payee or as the insured on any such insurance
golicy.: Any insurance proceeds may be appli 3d, w:thin Lender’s discistion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, 3ofrower agrees {o maintain such insurance for as long as Lender requires.

4. Property Borrower.will keep the property in geod condition and make all ¢ ;
5. Expense Borrower agrees 1o pay all Leader's expenses, includ:ng reasonable atormeys™fees; Boirower breaks-any covenants in this-Deed of
Trust or in'any obligation secured by'this Deed of Trust. Borrower a these amounts to Lender.as provided in Covenant 9 of this Deed of Trust.
o oxdd

6. Prior Security Interests. Unless Borrowe - first abtains Lender's wrtten consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrowe ¢'s cbligations under any prior Morigage, of Trust or other security agreement, including Borrower’s
covenants 16 make payments when due.; - B i : i Ao

7. Asbignment off Rents’and Profits! Bormwer assigns to Landet the rents and profitsi of the broreny. Unless Borrower and Lender have agreed
otherwise in writing,:Borrower may collect ar d retain.the ren lopg.as:Borrower Is not in default- if Borrower defaults, Lender, Lender's agent, or a
caourt inted receiver. may take possession and manage. operty. and collect the rents.‘Any tents Lender collects shall be agrlied first to the
costs of managing the property, including col 1t costs and'attorneys' fe:es, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to f ayments on the securet debt as provided in Covenant 1.

8. Leaseholds: Condominiums; Planned Unit Davelopments. Bcrrower agrees to comply with the provisions of any lease if this Deed of Trustis on a
leaseheld. If this Deed of Trust is on a unit i3 2 condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
aws, or regulations of the con Jomiriumn or planned usnit development. R

2 et bl : Gt S TR P | B

. A of Lander to Perform for.Bon-ower JIt, Borrower fails'to perform any of Borfowers duties under this Deed of Trust, Lender.may perform
the duties or cause them to be performed. Lend3r may s;gn Borrower's name or:-pay any amount if,necessary for performance. It any construction on
the propenty.is ciscontinued or not carried of in a reasonable manner, Lender may dt ‘whatever is nacessary io protect Lender’s security interest in the
property.. This may.include completing the co ns}rucxion . ; AP .

t preciude Lends

Ao amounts paid by Lender 1o protect Lerxler's sécuri interest.vill be sectired by’
bear interest from the date of the payment ur il pa:d in full at the interast rate in effect an the secured debt.
< Sy PR SR R S JE t : : S S kA "

10. Défault"éﬁd Aéeélé?aﬁon. If Borrower “ails ta:,rhaké ahy_paym_‘c—:nt wheriwdﬁe‘ or braaks aﬁy’_ cbvén-ants under this Deed of Trust or any obligation
secured by this Deed 6f Trust, Lender may :1ccelerate the maturity of the' secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law. S R

AT P 3 [

11. Power of Sale. f Lender invokes the po'ver of sale, Lender shall exacute or cause Trustee to exscute a written notice of the occurrence of an event
of default and'atLender’s election.to cause the.oroparty to be.sold;and shall cause such. notice to be recorded in each county in which the property or
some part thereof is located. Lender of Trus ee shall give nibtice of sale'in the manner. prescribed by applicable law to Borrower.and to other persons as
apg:icable Iaw‘mat¥‘ uire. Aftar the lapse ol such time as may be prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at
public auction 1o the highest bidder for cast at-he time and place nnd under.the tarms designated. In_the natice of sale. Lender or Lender's designee
may purchase the prog_erty atany sale. Trustee snall deliver to'the purchaser Trusteg’s deed conveying the property without any covenant or warranty,
or implied. Trustee shall apply tha proceeds ot the sale in the following order:-.g) to-all reasonable costs and expenses of the sale, including,
but not limited ;o..reasonable;TmsteeiS»and afterneys’ fees; (2) to s sums secured by this Deed of Trust; and (3) the excess, it any, to the person or
persons legally entitled thereto. : B E IR E IS N Pt R
12. Ins n..Lender may enter the prope fty 10 irispect it if Lender gives Borrower. otice’ beforehand. Tha notice must state the reasonable cause for
Lender’s inspection. - . S Eh Lyt T

13. Condemnation..Bomower assigns fo Le nder &emeds of{améaw'ard,orjc!a;lnj for &#mages connected with a condemnation or other taking of all
- N8 proceeds o “n Cova

or any part of th . Such’ proceeds will

ied ‘as Pl
agreernem.'jf’ P ;

rcvided’in Covenan!

This assignment is subject to the terms of any prior security
} Soreiio oy o s

i

14, Walver By exercising any remedy avalzbla to Lender, Lender does not givé up any rights to later use any otter remedy. By not exercising any
remedy upon Borrower's default, Lender does.not waive any right1d ater consider the event a default if it happens 2zgain.

115. Joint and Several Liability; Co-signer:;; Successors and Asfsi ns Bound. All duties undér, this Deed of Trust are joint and several. Any.Borrower
‘who co-signs this-Deed of Trust but does nut co-sign the undérlying debt instrument(s) does so.only to"grant and convey that Borrower's interest in the
. ‘prppex;{ to the Trustee urider the terms of 1 his Daed of Trust. In acdition, such a Borrowar agrees that the Lender and any other Borrower under this
; ‘Deed of Trust may extend; modify or make ¢y ather changes in the terms of this Deed of. Trust or.the secured debt without that Borrower’s consent and
. without releasing that Borrower from the terrds of this Deed of Trust. *.- | . : :
LSy L

“The duties and benefits of this Deed of Trus:shall bind and benefit t“hg‘ successors of Lender and Borrower.

16. Notice. Unless otherwise required by aw, any notice to Borrower shall be ’gi:veh_‘ﬁy\} deliverini; it or by mialling it addressed to Borrower at the
property address or any other address that 3omover has given to Lender. Borrower.will mail any notice to Lender at Lender’s address on page 1 of this
Deed of Trusy, or to any other address whicl: Lender has designated - R

Any notice shall be deemed to have beenvgi ven to Borrower or Lengef when given m the ménr_\ei" slated above.

12. Transfe of the, Property ot a Beneficl il intarest In the Borrq-ver. It all of any part of the property or any interest in it is sold or transterred without
‘Lenders prior written consent, Lender may dernand immediate’ gayment of the: secured- debt.Lender may -lso demand immediate payment if the

wer'ts not a ham‘rarpersoet;a;\g a beneficial mgerestfln:ma Bo f%r is sold or. transferred. However;:Lender mav not demand payment in the above
i by federal law. date of this Deed of Trust. ’

b,

requeét of Lel r  atiits ) the resignation, incapacity, disability or
'iuccesspri‘tmstee;t‘zgeag h this Deed of Trust is recorded. The
1With alf powers of th , 3 : P
£3

st and in the Note
‘provision or.clause of this. Deed of Trust or m'ny agteemént evidencing !he §eeuréd debt which conflicts with appl{éble law will not

3 s that law exprassly or inipliediy permits varatiors by.agresmant. f s;nf{ provision or clause in this Deed of Trust or any agreement
svidencing the sacured debt cannot be enfurced accotding to its y this tact will not: the enforceability o the balance of the Deed of Trust and
the agresmant evidencing the sacured det 2% P : ‘ ; - oo T




Klamath Falls, accordlng
n lerk of Klamath

Mountaln Title Company .
t __9_,_‘ 2_.Z__ oclock_ LA M and dul

the 215:. day

g recorded in Vol. M94




