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DEED ()F TRUST

THIS DEED OF TRUST (“Sccuri: y Instrument’’) s madeon .............. LOctaber. 18 . e R
19..94.... The grantor is . oM u:tin T Monti_and.James..J.. Monti,
(“Borrow ar"‘ The trustee is
.. (*Trustee™). The beneficiary is
., which is organized and existing

Borrower owes Lender the pnncrpal semec t’ Seventy..cva.. thonsand. a::ld Na/100
Dollars (U.S. §. 722000.00...........). This debt is evidenced by Borrower’s note
dated the samc date as this Security [1stru ment (*Note™), which provrdes for monthly payments, with the full debt, if not
paid earlier, due and payableon . ... March 15, 1020 This Security Instrument
secures to Lender: (a) the repaymenl of the debt evidenc :d by the Note, with interest, and ali renewals. exiensions and
modifications; (b) the payment of all othe' sums, with in rest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performence f Borrower's c« venants and agreements under this Security Instrument and the
Note; and (d) the repayment of any futur: advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (*‘Future Advances™). FU TURE ADVANCES. Upor request to Borrower, Lender, at Lender’s option prior
1o full reconveyance of the property by Tru: tee to Borrower, may make Future Advances to Borrower. Such Future Advances,

with interest thereon, shall be secured by t1is Deed of Trus 2. when evidenced: by promlssory notes stating that said notes are
secured herebv. For this purpose, B¢ rrower llTCVOCnhly grants and conveys o Truslee in trust, with power of sale, the
following described: property located in .. :...... \La at Db County, Oregon:

Lot-10 _in Block 121, BUENA“YVISTA ADDITLIN toithe Cit:y of-Klamath Falls, according:

to' the .of ficial plat thereoc mﬁmff?; of the!iCounty Clerk of Klamath
County, Oregon : ' : R
Account #3809- O30A)—01000 C ] Rey #211309
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THIS]I)CUHE]TISBE]M RE—RmEDm(mRECI‘LEGALDm@L
" (See attached exhlbzt for new: legal de i '

"UNDER OREGON LAW, YOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFTER THE.EFFECTIVE DATE OF THIS ACT CONCERNING: LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE .NOT FOR PERSONAL. FAMILY .OR:HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE -BORROWER'S RESIDENCE MUST: BE IN: WRI I‘ING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO- BE ENFORCEABLE. i ‘ { :

whlchhast}'eaddressof 20l6 RY: J.lfoml& VN o Klamath.Falls

(City]

Oregon _9760l
(le Code]

" ToGETHER WITH all the im pros emems ‘now of hereafte erected on the propcr(y, and all casements, nghls.
appurtenances, rents, royalties, min :ral, oil and gas rights and ‘profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacéments and add) tions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Ins trument asthe " Property.”

BORROWER COVENANTS tha : Bor rower is lawfu 11/ seised of the &state hereby conveyed and has the right to grant
and convey the Property and that the Property is unencu mbered,.except for encumbrances of record. Borrower warrants
and will defr-nd generally the:title to lhe P roperty agamst all clalms‘and demands, SUbJCCt to any encumbrances of record.
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1. Payment of Pnncxpal and lntelest' Prepayment anc Late (ﬂ:arges. ! Borrowe shall promptly pay when due
the principal of and interest on the debt evicenced by the Note ar:d any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphcab'e law or to a written waijver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the. Nol ¢, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may ittain priority over this Security Instrument; (b) yearly
leasekold payments or ground rents on the Froperty, if any (c) yearly hazard.insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thee ite ms are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimat es of future escrow it :ms.

The Funds shall be held in an institt tion the deposits or =ccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyug the Funds, w alyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Furds aad applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall-be paid on the Funds. Unless an-agreement is made or applicable law
requires interest to be paid, Lender shall n>t be required to pay Borrower any interest or earnings on the Funds. Lender
shall give tc Borrower, without charge, an ¢ nnu:al accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds vas made. The Fund: are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Leruler, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exc:ed t 1e amount requ: red to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repatd t» Borrower or cr-dited to Borrower on monthily payments of Funds. If the
amount of the Funds held by Lender is not suffi:ient to pay the -scrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in o 1e or more payn-ents as:required by Lender.

Upon payment in full of all sums secured by this Securiiy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragriph 9 the Property s sold or acquired. by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acqu:s tion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security ] astrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due uncer the Note; second, to prepayment charges due under the
Note; third, to amounts payable under para yrap12; fourth, to in-erest due; and last, to principal due.

4. Charges; Liens. Borrower shall pa s all taxes, asses sments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manaer provided in aaragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed piiyment. Borrow :r shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er 1 akes these pay n:ents directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ien which has p dority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblijatin secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith 1he lien by, or defends against enforcemen of the lien in, |:gal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfiitur: of any part of he Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordiniting the lien to this ecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisf / the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower +hall keep the impror ements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wit hin the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance ihall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All nsurance policies and renewals sha | be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies .ind renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal riotics. In the event «floss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proo *of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise 2 gree in writing, nsurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rzpair is econom cally feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securi y:Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does 1ot answer within 3( days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect:the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not-then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherviise a gree n wrmng iy application of proceeds to principal shall not extend or
postpone the due date of the monthly paym ents ceferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrow er’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass t 3 Lender to the extent of the sums secured by this Security
Instrument immediately prinr to the acquis tion

6. Preservation and Maintenance f Property; Leaseho!ds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 de:eriorate or con mit’ waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions f th: lease, and if Bc rrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agreesto ! he merger in w r-ting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Seviirity Instrument . or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as s pro:eeding in bank ruptcy, probate, for condemnation or to enforce laws or
rcgulatlons) then Lender may do and pay for whatever is necess.iry to protect the value of the Prcpeny and Lender’s rights
in the Property. Lender’s actions may inc ude paying any sua s secured by a lien which has priority over this Security
Instrument, appcanng in court, paying reaionuble attorneys’ fe s and entering on the Property to make repairs. Although
Lendur may take action under this paragraph 7, Lender does not have to do so.

" Any amounts disbursed by Lender nder this paragraph 7shall become additional debt of Borrower secured by this
Security Instrument . Unless Borrower and Lender agree to othel terms of paymen th&se amounts shall bear interest from
the date of disbursement at the Note ratc ard shall be payable, w1th mterest upon nonce from Lender to Borrower
requésting payment. - : ; : -




If Lender required mortgage:ir surance as a_cond: -of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required t0;maintain.the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Bor rower’s and Ler-der’s written agreement or applicable law.

8. Inmspection. Lender or its :igen may make rea: onable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspe<-ion specifying reasonable cause for the inspection.

9. Condemnation. The procecds 5 "any award or ¢ laim for damages, direct or consequential, in connection with
any condemnation or other taking of .iny jart of the Progerty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the n-oceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with wny excess paid 0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agr:in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by t1e following fra :tion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fau mui ket value of the Property immediately before the taking. Any balance shail be
peid to Borrower.

If the Property is abandoned by Bor -ower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and ap sly the proceeds at its option, either to restoration or repair of the Property or
to the sums secured by this Security Inst run-nt, whether or ot then due!

Unless Lender and Borrower otherwise agree in writ it 1g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p: yments referred to ir: paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Leader Not.a Waiver. Extension of the time for payment or
modification of amortization of the suns s:cured by this Security Instrument granted by Lender to any successor in
wnierest of Borrower shall not operate tc: release the liabilitv of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agiinst any successor in interest or refuse to extend time for
payment or otherwise modify amortization o’ the sums securd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s ucce ssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢:eici-e of any right o1 remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and t enef t the successors ind assigns of Lender and Borrower, subject to the provisions
of saragraph 17. Borrower's covenants and a jreements shall »¢ joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: (1) is co-signing this Security: Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undtr the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumer t; and (c) agree- that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodiatio 1s with regard t) the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secu ed by this Secu- ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int.rest or other loan. charges collected or to be collected in
connection with the loan exceed the permit-ed limits, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pe ‘mitted limit; and (b any sums already collected from Borrower which exceeded
permitted limits will be refunded to Boitow r. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pay men to Borrower. | “a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayrr ent « harge under the Note.

13. Legislation Affecting Lendor's Rights.  If en ictment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Se :urity Instrume.t unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of 1 [ sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcise s this option, 1.« nder shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrow e r provided for i this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless app icab e law requires 1se of another method. The notice shall be directed to the
Property Address or any other address Horrower designates »y notice to Lender. Any notice to Lender shall be given by
fits: class mail to Lender’s address stated heren or any other : ddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument « hall se deemed to ha e been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. 1 his Security Ins :rument shall be governed by federal law and the law of the
jurisdiction in which the Property is lociited. [n the event ths t any provision or clause of this Security Instrument or the
Nore conflicts with applicable law, such confict shall not affct other provisions of this Security Instrument or the Note
which can be given effect without the corflic' ng provision. T.1 this ead the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower sh: ll be given one ¢ onformed cony of the Note and of this Security Instrument.

17. Transfer of the Property or a I}.neficial Interect in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a I'encricial interest in Horrower is sold or transferred and Borrow er is not a natural
person) without Lender’s prior written ¢nseit, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howeve r, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security I astri ment. '

If Lender exercises this option, Le ader shall give Borre wer notice of acceleration. The nntice shall provide a period
of not less than 30 days from the date the notic : is delivered o~ nailed within'which Borrower m ust pay all sums secured by
this Security Insirument. If Borrower fails to jay these sums F lor to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instri men without furthe notice or demand on Borrower.

18. Borrower’s Right to Reinstatc. | Borrower me s certain conditions, Borrower shall have the night 1o have
enforcement of this Securnity Instrument cisco 1tinued at any u ne prior to the earlier of: (a) 5 days (or such other peried as
appiicable law may specify for reinstaten ent) before sale of 1} e Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a jucgme 1t enforcing thic Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then woule be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or .y reements; (c) pays all expenses incurred in enforcing this
Security Instrumeat, including, but not imit d to. reasonabl « attorneys” fées; and {d) takes such action ax Lender may
reasonably require to assure that the lie1 of :his Security Io.rument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrt ment shall continuc unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obiigations securec hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in thé zase of acceleration under paragraphs 13 or 17.




5603

acceleration following Borrower's breach of

under paragraphs 13 apd 17 unless applicable
i efault: (c) a date, not less

i fthe default is not cureq
on or before the date specified in the n y 8 OpL.on may require immediate payment in ful] of all sums secured by
this Security Instrument without i rthe: demand and ma invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect 11 expenses inci rred in pursuing the remedies provided in this paragraph 19, including,
but not limited to. reasonable atto nes- ' fees and costs [ title evidence.,

If Lender invokes the pow :r of sule, Lender sha: | execute or cause Trustee o Cxecute o writien notice of the occurrence
of an event of default angd of Lendc r's ¢4 zction to cause 1t e Property to be sold and shall cause such notice to be recorded in each
county in which any part of the P-opuity is located. 1 e1der or Trusiee shajl give notice of sale in the manner prescribed by
applicable law to Borrower and to « ther sersons prescrif d by applicable Jaw. After the time re applicable law, Trustee,
without demand on Borrower, shall se¥] the Property a1 | ublic auction to the highest bidder at and place, and under the
tern.s designated in the notice of sale in one or more Pat els and in any order Trustee determines, Trustee may Ppostpone sale of
all or any parcel of the property by pub ic announcemen- at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property ar ; ny s .

Trustee shall deliver to the purch.ser Trusiee's decd conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Truste »'s ¢¢ ed shall be Prima facie evidence of the ruth of the stafements made therein. Trustee shall
apply the proceeds of the sale inthe fillow ingorder: (@)toa lexpenses of the'sale, incl uding, butnot limited 10, réasonable Trustee's
and attorneys' fees; (b) to all sums se zure tby this Securit y Instrument; and {¢) any excess to the person or persons legally entitled
to it

20. Lender in Possession, U pon .. i Lender (in person, by
agentor by judicially appointed recejver . i , tak sessi Property and 1o collect
the rents of the Property including th yse [ X 1 be applied first 10 payment
of the costs of management of the Property and collectiey of rents, including, but not limited io, receiver's fees, premiums on
receiver's bonds and reasonable attoiney s * fees, and then 1) the sums secured by thi nt.

21. Reconveyance, Upon p:yme 1t of all sums ¢ cured by this Securi
reconvey the Property and shalj surrend-r this Security nstrument and all n
Instrument 1o Trustee. Trustee shall ) econ vey the Propenty without warranty to the person or
fee of not less than 35.00. Such perscn or persons shall pa: - any recordation costs,

22. Substitute Trustee. Lencer miy from time 10 ime remove Trus
appointed hereunder. Without convey ance of the Propertv, the SUCCESSOr tru
conferred upon Trustee herein and by appi icable law,

23. Use of Property. The Prjen y is not currentlv 1sed for agricultural, timber or grazing purposes,

24. Attorneys' Fees. As used i1 this Security Instrunr 2nt and in'the Note, >3 ttorneys’ fees” i
awarded by an appellate court. : . .

25. Riders to this Security In:trurient, If One or m »re riders are execuited by Borrower and recorded together with this
Security Instrument, the covenants ang agre sments of each 4 ich rider shalj be incorporated into and shall amend and supplement
the covenants and Agreements of this Se ity Instrument 15 if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] . o

O Adjustable Rate Rider S 3 Condot 1inium Rider ‘ 3 24 Family Rider
O Graduated Payment Rider ad Plannec Unit Devéelopment Rider
O others) [specify]

BY SIGNING BELOW, Borrow ef ¢ cepts and agrecs to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrow: r andrecorded with j

Yl

R : James
~— | 3pace Below This Lin » For Ackno v

ot

STATE OF OREGON.... SRS

M i e

COUNTY OF KLAMATH.

The foregoing instrument was acknowledgec beli € me this .

Oy e MBZEAD T Mo ati.and Jares
) £ Gadpemon(sYackh yw

OFICIAL SEAL ;
KAY E, DOOLITTL

£ (oMMISS)

{__MY COMHMISSION  \PIRES SEPT. 131 993 -

s

My Commission expires:

This iastrument was prepared by




'STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

Filed for rscord at request of Adountain Title Co — the
of Oct AD, 19 94 ut_.1:02 _ oclxk __A M., and duly recorded in Vol.
of —-Mortgages | onPage . - 32472
s ‘Evi:lyn Biehn ' i - County Clerk
FEE  $30.00 R E R AN S e




- EXHIBIT "A"
LEGAL DESCRIPTION

All of Lot 10 and a portion of Lot 11 in Block 121 of BUENA VISTA ADDITION, according to
the official plat thereof on file i the office o-"the County Clerk of Klamath County,
Oregon, more particularly described as follows:

Beginning at the SE corner f said Lot 10, 7k :nce along the South line of said Lot 11 South
88 degrees 33’ 49” East 9.84 feet, thence Notth 09 degrees 17' 22" East 153.70 feet to the
North line of said Lot 11, thencz along said North line of Lot 11 and the arc of a 574.87

foot radius curve to the left (chord = North 81 degrees 22/ 31" West 13.34 feet) 13.34 feet
to the NE comer of said Lo: 10.‘thence aleng the East line of said Lot 10 South 07 degrees

57’ 36" West 154.93 feet to th: point of begianing. - | :
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STATE OF OREGON: COUNTY OF KL.AMA fH: 3

Filed for record at request of __mmnlﬂménv- the 21st day

of Novemher _  A.D., 199 _ at__9:2% . oclock £ M.. and duly recorded in Vol. _ M4 ,
of Mortigages L - on Page. 35600

‘ ’ Evelyn Biehn,/r . - 3157Clerk

FEE $20.00 R e 220> /4 (&%
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