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DEEL OF TRUST

THIS DEED OF TRUST ( “Sec arity Instrumen-")ismadeon ...........Qctoher. 18
19.94..... The grantor is Martin.I. Mo wi.and.James..J.. Maonti.. .
se v e, (MBor ower™). The trustee 1s
an.tidsemore... oo o - "Trustee™). The beneficiary is

AV] \'GSANDLO'\N which 1s organized and existing
under the laws of ... .khe United St ates

w240 Main Street, Jdamat] 9760 - ("Lender™).
Borrower owes Lender the principid sur of .§ - tWa. thousand. and. Na/100=r==—rom—neem.
fare e R TEnTsmn L Dollars (U.S. 8..720000,.00. ). This debt is evidenced by Borrower's note
dated the same date as this Securit Ins rument (*Nots ), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ...V arch 15,2020 . ++eeeewee This Security Instrument
secures t Lender: (a) the repaymi:nt cf the debt evive 1ced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of 511 over sums, with i werest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perfor nance of Borrower's covenants and agreements under thi., Security Instrument and the
Note; and (d) the repayment of an+ fubire advances, w th interest thereon. made to Borrower by Lender pursuant to the
paragraph belaw (“*Future Advances ™). | UTURE ADVAINCES. Upon request 1o Borrower, Lender, at Lender's option prior
to full reconveyance of the property 1y T ustee to Borrow r, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be s. ur.:d by this Deed of Tt 1st when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Horivwer irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in ............. IO K %ﬂ?!.a.s}l...» .................................... County, Oregon:

to the official plat ‘thereo:" .on file ‘L7 the off of—~ Clerk of Klamath
‘County, Oregon.:: -+ { - & i ool i AR

&)’iSTA ADDITS ON: té:i.the_ City of Klamath Falls, according

Sy
i

Account #3809-030AD-01000' ' | ‘Key #211309

THIS DOCUMENT IS BE'NG RE~RECORDED!TO CORRECT LEGAL DESCRIPTION.

_ (see ‘attached exhib: it for new Tegel ‘description.

""UNDER OREGON LAW, MOS” AGREEMENTS. PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE DATE JF THIS ACT COICERNING: LOANS AND OTHER GREDLT EXTENSIONS
WHICH ARE NOT FOR PERSONAL FAMILY ORHOUSEHOLD: PURPOSES -OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE 1US? BE IN WRL'ING,.-EXPRESS .CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE,"

. (“Property  Address

TOGETHER WITH all the imjircvcdtents now ereafter erected on the property. and all easements, rights,
appurtenances. rents, royaliies, mineral, il and gas righ's and profiis, water rights and stock and all fixtures now or
hereafter a part of the property. All replace ménts and add:t ons shall also be covered by this Security Instrument. All of the
toregoing is referred to in this Security Inst ument as the ' F roperty.”

BORROWER COVENANTS that Borr wer is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Projeerty is unencun bered, except for encumbrances of record. Borrower warrants
and will defend generally the title to tlie P operty against a I'claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and aen-uniform covenants with
limited variations by Jurisdiction to couistitt te a uniform sec drity i ment covering real property.

fOREGON;SiﬁgIev'i"Famuy'—"mMA/;Hl;Ml:"m:lsbRM-leTRU?{:E;NT‘3 O A S FORM #220.4.69




.2 Bor , t and agree as follows: . AR

1.:. Payment of Principal £nd Interest; Prcpayme Late Charges. Borrower shall promptly pay when due
the principal of and interest o1« the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. ' Subjs: t toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly’ pay ments are due © nder ihe Naote, until the Note is paid in full, a sum ( “Funds”) equal to
one-twelfth of: (a) yearly tares a1d assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or grourd reats on the Praperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiuny, if z ny. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonabl:: estimates of fut ure escrow items.

The Funds shall be helil in ¢ n institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lendcr if _ender is such &n institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdin 3 and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intere:t on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall b paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Li:nde: shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withou: charge, an annual a.counting of the Funds showing credits and dcbits to the Funds and the
purpose for which each debit ) the Funds was mad . The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Fu nds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iteins, snall exceed the : mount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promp:ly repaid to Bo rower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by I ender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up t 3e ¢k ficiency in one or more payments as required by Lender.

Upcen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If \ nder paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior to the iale f the Property r its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against t 1e sums secured by tl-is Security Instrument.

3. Application of Payraents, Unless appli :able law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apy lied: first, to late cha -ges due under the Note; second, to prepayment charges due vnder the
Note; third, to amounts payabk: uncer paragraph 2; ‘ourth, to interest due; and last, to principal due.

4. Charges; Liens. Brrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain piioriy over this Sec arity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligz tion- in the manner srovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly.to the per son owed paym-nt. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower make: these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymen s.

Borrower shall promptly dis:harge any lien vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen: of t1e obligation sec ured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends-against :nforcement of 1 he lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of .y part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lendir sunordinating the ien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lient which may attain ariority. over this Security Instrument, Lender may give Borrower a
notice :dentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kee the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within 1 he term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurtnce shall be mainta.ned in.the amounts and for the periods that Lender requires. The
insurance carrier providing the insirance shall be ¢ hosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and re newals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and : enewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Ir the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mak 2 proof of loss :f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rest ration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecor omii ally feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instruraent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, o1 does not answe r within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sec ured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrc wer stherwise agree n writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propert is acquired by Lencter, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior t¢ the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the .icquisition.

6. Preservation and Ma interance of Propert y; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterior ate or commit waste. It this Security Instrument is on a leasehold,
Borrower shall comply with the prov sions of the leas+, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contamed n this Security | nstrument, or there 1s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateve r is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actior s muy include payirg any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, jyay:g reasonable att orneys’ fees and entering on the Property to make repairs. Although
Lender may take action under ths pa-agraph 7, Lendcr does not have todo so.

_Any amounts disbursed by Leder under thisparagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bor :ower.and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall ‘be payable, ‘with interest, upon notice from Lender to Borrower
requesting payment. T R A £ A
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If Lender r
Borrower shalj pa

9. Condemnation. The procee: ai damages, di ial, i
any condemnation or other taking of a or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota] taking of :he Froperty, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, w th 41y excess paid 1> Borrower. In the event i i
unless Borrower and Lender otherwise a grec m writing, the s ims secured by this Secu
the amount of the proceeds multiplied by th: following frac ion: (a) the total amou
before the taking, divided by (b) the fzir inarket value of the Property immediately be
paid to Borrower.

If the Property is abandoned by Horrc wer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damayses, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and app! , the proceeds. ot its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrimen t, whether or no- then due.

Unless Lender and Borrower othe: wise agree in writing any application of proceeds to principal shall not extend or
postpcae the due date of the monthly pay nenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lende~ Not a. Waiver. Extension of the time for paymeni or
mod ficatior of amortization of the sum, secured by this Se.- g granted by Lender to any successor in
interest of Borrower shall not operate to r 3| iabili iginal: wer or Borrower's successors in interest.
Lender shall not be required to commenc : i i . in interest or refuse to extend time for
pPayment or otherwise modify amortizatior. of ¢ lesums secured by this Security Instrument by reason of any demand made
by the original Bo rrower or Borrower's su( cess TS in interest. A ay forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exer cise

- Any Borrower who co-signs this Security

not execute the Note: (a) 13 co-signing thi+ Security Instrument only to mortgage, grant and canvey

that Borrower's interest in the Property under (e terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrumnt; .uid () agrees that Lender and any other Borrower may agree to exlend,

modify, forbear or make any accommodations vith regard to (-1 terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sec ared by this Security Instrument s subject to a law which sets maximum loan
charges, and that law is finally interprete. t &t or other loan charges collected or to be collected in
connection with the loan exceed the perm tted limits, then: (4 any such loan’ charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any sums already col'zcted from Borrower which exceeded
permitted limits will be refunded to Borroyver. .ender may chcose to make this refund by reducing the principal owed
under he Note or by making a direct payment to Borrower. If a r sfund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chars ge under the Noe.

13. Legislation Affecting Lender’s Rights. If enactrient or, expiration of applicable laws has the effect of
rendering any provision of the Note or this Sicur ty Instrument y enforceable according to its terms, Lender, at its option,
may require immediate payment in full of .l sy ms secured by his Security Instrument and may invoke anv remedies
permitied by paragraph 19. If Lender exercises t s option, Lende - shall take the steps specified in the second paragraph of
paragraph 17, I

14. Notices. Any notice to Borrow.r provided for in thi: Security Instrument shall be given by deliveri ng it or by
mailing it by first class mail unless applicable_law requires use of another method "The notice shall be directed to the
Property Address or any other address Borr i ice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin o any other addx ss Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be dr-emed to have hx en given to Borrower or Lender when given as provided
in this paragraph. o

15. Governing Law; Severability. This !\écurity Instrum ent shall be governed by federal law and the Jaw of the
Jurisdiction in which the Property is located. In the event that an’ provision or clause of this Security Instrument or the

ts aher provisions of this Security Instrument or the Note
“ovision. To this end the provisions of this Security Instrument and the

confo: med copy of the Note and of this Security Instrument.
est in Zorrower. If al] or any part of the Property or any
n Borro ver is sold or transferred and Borrower is not a naturaj
ay, at its option, require immediate payment in full of all sums
rument. Howeve -, th s option shall n st be exercised by Lender if exercise i« prohibited by
federal law as of the dute of this Security Instru nery : : o

If Lender exercises this option, Lender : hal| give Borrower p dtice of dcceleration, The notice <hall provide s period
of not les than 30 days from the date the notice is ¢t livered or majla twithin which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to Py these sums prior « . the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument with aut further notu ¢ or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borr swer meets cert tin conditions, Borrwer shall have the night to have
enforcement of this Secy rity Instrument discon inued at any time pr or to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) t efor - sale of the Pro Jerty pursuant to any power of sale contained in this
Security Tnstrument: or {b) entry of a judgmen enf. reing this Secu ity Instrument. Those condit ons are that Borrower:
(a) pays Lender all sums which then would b: dy - under this S urity Instrument and the Nrte had no acceleration
oecurred: (b) cures any default of any other ¢ive1ints or agreeme nts; (c) pays ail expenses incurred in enforemg this
Security Instrument, including, but not limitec to. reasonal d (d) takes such action as Lender may
reasonably require to ussure that the lien of 1} is ¢ i rights'in the Property and Borrower's
obligation to puy the sums sec ¥ this ¢ y ent s ontinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the oblijatio 1s secured herct ¥ shall remain ft‘)llyzcﬂ'gctive as if no acceleration had
occurred. However, this right to reinstate shall notas oly in the case of acceleration under paragraphs 13 or 17,




19. Acceleratio 1 \
any covenant or agre ient {
law provides otherwise; ! The notice shall spe :ify: (a)
than 30 days from the day & he notice is given 14 Borrow,
on or before the date spr cifie d j ice 3
of the Property. The ot ice 5!
action to assert the non.e xiste 1ce of a default
on or before the date specifie. lin the notice, L »
this Security Instrument 'ithc ut further deman
law. Lender shall be entiled 13 collect alf expx
but not limited to, reasor abl: attorneys’ fees 4 \d costs of title evidence.,

If Lender invoke: the rower of sale, L¢ nder shail €Xccute or cause Trustee to
of an event of default and of L. y

lee may postpone sale of
any previously schedu’ed sale. Lender or its
¢ Preperty at any sale

Trustee shail delivirto | he purchaser Ty stee's de
orimplied. The recitals in t1e T ustee’s deed shal be
apply the proceeds of the sa e inthe following ord. -r:
and attomneys' fees; (b)toa I'sunis secured by this
to it

20. Lender in Poss sssjo 2. Upon acceler: tion under paragraph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appoi ited : eceiver) shall be *ntitled toenterupon, take possession of and manage the Property and to collect
the rents of the Property inc ludy g those past due Any rents collected by Lender or the receiver shall be applied first to payment
ofthe costs of managemen: of (je Property and ‘ollection of rents, including, but nor limited to, receiver's fees, premiums on
recciver's bonds and reason able ttomeys* fecs. : nd then to the sums secured by this Security Instrument,

21. Reconveyance, Upon payment of sums secured by ths Security Instrument, Lender shall request Trustee o
feconvey the Property and sha| surrender this secur; and all notes evidencing debt secured by this Security
Instrumeni 1o Trustee. Trusiee « all reconvey i persons legally entitled 1o jt fora
fec of not less than $5.00. S 1ch j erson or person: s

22. Substitute Trus tee. I .ender may fron
appointed hereunder. Withg 1t ca 1veyance of the
conferred upon Trustee herein and by applicable | w,

23, Use of Property. The Property is not ¢ urrently used for agricultural, timber or grazing purposes.

24, Attorneys' Fees. Agix ed in this Securit /Instrimentand in the Note, “attorneys’ fees™ shall include any attorneys’ fees
awarded by an appellate cou 1. R : )

25. Riders to this Sec uritv Instrument, if ane or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenant and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen s ‘of this Security In: trument as’if the rider(s) were a part of this Security Instrumen;, [Check
Applicable Box(es)] o o EARE

03 Adjustable Rate Rider 0 ﬁcondéminiumfmqgri O 24 Family Rider
0 Graduated Paymer ¢ Riter 0 :Planné;ci Unit Dév%iopmem Rider
O3 Other(s) [specify] el :

BY SIGNING BELOV, Bo r}éwcr accepts 4 id agrees to'the terms and Covenants contained in this Security Instrument

and in any rider(s) executed by "Bjcrr “ower and recon od with it.

- Borrower

1

STATE OF QREGON.... ... ... . } o
‘ S ‘ : SS:;é

COUNTY OF.....KLAMATE. ... rmnssesess g o

EER . i

The foregoing instrument was acki owle Iged befors me ¢ is ...“............Q.Q&.Qhﬁ.t..lﬁq....1‘9.9..4...4....‘.. e
hate)

by ., SOPPPRNURUIINN » 1< 3 S 15 £ Le. Monti. o d...Jﬁmeﬁ...J.r....km.n.t.i.........‘..........N...,A.
a5

M onfs) acknowledging)

3 % : KCA”:FICIAL'
My Commission expires; A Z) . NDTAA:RVE- Q“EUP'LE
L o

Y
Co|
M Cormission o




STATE OF OREGON: COUNTY OF KLAMATH: ' ss.

Filed for record at request of _Mountain Titls Co
of Oct AD. 19 at . -11:01 o'clock A M., and duly recorded i
of ________t&ngaggs____. on Page_32§63_ —
Ev el Biehn {
Evelyn Bieh

FEE $30.00




T nAn H

LEGAL DESCI UPTION:

A parcel of land situated in Lot 11 and Lot 12 in Block 121, BUENA VISTA ADDITION, shown as
Parcel 2004 by recorded Survey 5353, accordm§ to the official plat thereof on file in the

?flt'llce of the County Clerk of K lam ath County, Oregon, more particularly described as

oliows:

8 degrees 33' 49~ .37 teet,
North line of said Lot 12, thence alon 11 on the arc of a 574.87
foot radius curve to the left (chord = West 26.68 feet) 26.68 feet
to the NE cormer of said Lot 11, thence along the i
2 574.87 foot radius curve to the: left (chord =
36.6 t, thence South 09 degiees 17’ 22" Wes:
11, thence along the South line vf s:id Lot 11 Sou:
the point of beginning.

EXCEPTING THEREFROM th; Easterly 2 feét of the aboye despribéd parcel.

STATE OF QREGON: COUNTY OF KLAMATH

$30.00
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