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DEEED OF TRUST

THIS DEED OF TRUST 'Secum{IInstrux flent™)ismadeon .. ... OCtober 18
..24..... The grantor is MRS T, Montdi, and g

(" Trustee™). The beneficiary is
RAALMATAS = T e, which 1s organized and existing
$ta ; nd whose address is
Klamach Falls - (“Lender™).
prin:ipal sum of L d_two hundred Fift no/100——
© T TITL Dollars 1 8. 58’250 )- This debt is e\ idenced by Borrower's note
dated 1he same date as this Secy ity [nstrument "N )te“a, whichfrovides for monthly payments, with the full debt, if not
paid earlier, due and payableon ...... SRR y 1 ' 15;020 e This Security Instrument
secures to Lender:

paragraph below (“‘Future Advances -,
to full réconveyance of the property by
with interest thereon, shall be se.s
secured hereby. For thig purpos, :
following described property loc it

M@Q: 121,. BUEN:.: VISTA ADDITION to the City of
Klamath Falls, aces o theofficial Plat thereof on
file in the office of the’m math County,
Oregon. R ‘ BT R ,

T

THIS DOCOMENT 1S BemnG RE—RmDm TO CORRECT LEcar, DESCRIPTION.
-ISee attaached ‘exh 'Ll;‘)it:ffor new legal descripticn), .

"UNDER OREGON LAW, MOST AGR EEMENTS, PROMISES: AND COMMITMENTS MADE BY Us AFTER THE
EFFECTIVE DATE. OF THIS ACT CONCERNING LOANS AND _OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY E‘:IOUSEHOLD B JRPOSES' OR .SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN-WRITINS, EXPRESS £.ONSIDERATION .AND BE SIGNED BY US TO BE

ENFORCEABLE. ™
——RLnADSLR.

which has the address of
R [Streel).‘b sl
Oregon ... 97601. ssee o ae. (“Property Address”);
(Ziq Code) ; ) ‘ B
TOGETHER WITH all the im PrOv iments ‘now or hereader erected “on the property, and all casements, rights,
appurtenances, rents, royalties, mincral. 3l ang 8as rigl ts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replac ‘ments and addj ions shall also be cov ered by this Security Instrument. Allof the
foregoing is reterred to in this Security Ins rument asthe 4 ’roperty.f’

BORROWER COVENANTS that Bor ower is lawfully seised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Proserty is unencyr wbered, except for encumbrances of record. Borrower warrants
ind will defend generally the title to ¢ 1e P- operty against ¢ Il claims and demands, subject to any encumbrances of record.

THIS SecuriTy INSTRUMEN1T ¢or 1bines unifpmy_ dovenants for national use and non-uniform covenants with

limited variaticns by jurisdiction toconstinitea uniform se urity instrument covaring real property.

PR s Vo
A
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1} 11 f (UUNIFORM COVENANTS. Borriwér dri er cov-nant and agree as follows: s : T

! 1. Payment of Principal and ) nter :st; Prepaymen Late Ch: : Borfower shall prompily pay when due
‘the principal of and interest on the debi evid enced by the N¢teand any prepayment and late charges due under the Note.

: 2. Funds for Taxes and Insuraice. Subjcct to appl :cable law or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly paymei ts z1 e due under the Note, until'the is_paid in full, a sum (**Funds”) equal to
one-twelfth of: (a) vearly taxes and :issessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Theue items are call d “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable est imaz =s of future escrow items.

The Funds shall be held in an ir stitu tion the deposit: or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Len ler i such an instin tion). Lender shall apply the Funds to pay the escrow items.
1 ender may not charge for holding ar d applying the Funcs, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fur ds and applicat le law permits Lender to make such a charge Borrower and
Lender may agree in writing that int-rest shall be paid o1 the Funds. Unléss an agreement is made or applicable law
requires interest to be paid, Lender shall n it be required t. pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge an 2 anual accountur g of the Funds showing credits and debits to the Funds and the
purpose for winch each debit to the Fu 1ds vsas made. The F ands are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togethe - with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal exc::ed the amount -equired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promp:ly repa d to Borrower cr credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender 1. not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ta make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under pzragr 1ph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its ac quisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secu red by this Secu ity Instrument.

3. Application of Payments. Unless applicable iz w provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tc late charges du.- under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable under paragraph 2; fourth, .o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, issessments, charges, fines and impositions attributable to the
Property which may attain priority -ver this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these cbligations i1 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perso1 owzd payment. Bo tower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these nayments directly, Borrower shall promptly furnish to Lender
r2ceipts evidencing the payments. s :

Borrower shall promptly disch irge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obly:ation secured b the lien in a manner acceptable to Lender; (b) conteats in good
faith the lien by, or defends against en force ment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the hen an
agreement satisfactory to Lender subordin:ting the lien to - his Security Instrument. If Lender determines that any part of
the Property is subject to a lien whic1 mey attain prionit- over this Security Instrument, Lender may give Borrower a
rotice identifving the lien. Borrower s1all : atisfy the lien o~ take one or more of the actions set forth above within 10 days
cfthe giving cf notice.

5. Hazard Insurance. Borrower shall keep the iniprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards inc lude 1 within the terr1 “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance stall te maintained u the amounts and for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrower subjict to Lender’s approval which shall not be
unreasonably withheld. .

All insurance policies and ren:wal:. shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the: pol cies and renewzs. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and rene wal otices. In the « ent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss if not m::de promptly by Borrower.

Unless Lender and Borrower o hervise agree in wri- ing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratici or repair is ecc nomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically frasible or Lende ’s security would be lessened, the insurance proceeds shall be
epplied to the sums secured by this S:curity Instrument. ‘vhether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does. 10t answer within 30 days a notice from Lender that the imsurance carrier has
offered 1o settle a claim, then Lender riay ¢ ollect the insurz nce proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by ths Security Insu ument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower o thernvise agree in wri ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payr ents referred 19 :n paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is ac quizd by Lender, B.rrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to - he 3 :quisition shal prass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the a:qu:s ition.

6. Preservation and Maintenince f Property; Lexsehcids.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate o- commit waste. If this Security Instrument is on a leasehold,
Iorrower shall comply with the provicions of the lease, and if Borrower acquires fee title 10 the Properiy, the leasehold and
fee title shall not merge unless Lender agrecs to the merger n writing.

7. Protection of Lender’s Rights in the Propecty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained ia this Security Instri ment, or there is a legal proceeding that may significantly affect
J.ender's rights in the Property (sucl as . proceeding in bankruptcy, probate, for condemnation or to ¢ force laws or
regulations), then Lender may do and pay for whatever is n:cessary to protéct the value of the Property and Lender's rights
in the Property. Lender's actions may inc lude paying am sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying rez sonable attorns: s° fees and entering on the Property to make repairs. Although
J.ender may take action under this paragraoh 7, Lender dox s not have to do so.

Any amounts disbursed by Lender inder this parag -aph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borroweand Lender agree t other terms of payment, these amounts shall bear interest from
the date of disbursement at the Not: rate and shall be inayable, with interest, upon notice from Lender to Borrower
requesting payment. AR - B R
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If Lender required morega g@gihsu:én d;condition of making the loan secured by this Security Instrument,
Borrower shall pay the premi ims required to.maintain thejinsurance in effect until such time as the requirement for the
insurance terminates in‘accorc ance with Borrower' vand Lender’s written agreement or applicable law.

8. Inspection. Lend.r or its agent may 11ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at tlie tir e of or prior to.m inspection specifying reasonable cause for the inspection.

9. Condemnation. The p: oceeds of any 1 vard or claim for dainages, direct or consequential, in connection with
any condemnation or other t: king of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to L.:nd. -,

In the event of a total taki g of the Proper y, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then d te, with any exc ess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othenvise agree in wri iing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multir lied by the follc wing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (1) the fair market val e of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is aban¢lonei | by Borrower. .t if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clairr for lamages, Borro ver fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to ( ollex t and apply the sroceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Sect irity [nstrument, whther or not then due.

Unless Lender and Bortower otherwise agre in writing, any application of proceeds to principal shall not extend or
postpene the due date of the month y payments rete “red to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rcleass{; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization «f th sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢ pera e to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 cc mmence procee lings against any successor in interest or refuse to extend time for
payment or otherwise modify ainort zation of the s 1:ns secured by this Security Instrument by reason of any demand made
by the original Borrower or Bot row ¢ s successors 1o interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude 1 e exercise of an “right or remedy.

11. Successors and Astigns Bound; Joint a.1d Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall b:nd 1 1d benefit the s u :cessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s cot enz ts and agreem« ts shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut: the Note: (a) is co- signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the P'rogx rty under the re ‘ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secun ty I strument; and ¢ c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any ac com nodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If he loan secured by tis Security Instrument is subject to a law which sets maximum lean
charges, and that law is finally int rpreted so that the interest or other loan charges collected or to be collected in
connecrion with the loan exceed th permitted liputs, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit . and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lenc er may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bor -ower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any srep.yyment charge u 1der the Note.

13. Legislation Affectirg lender’s Rights.  If enactment or uxpiration of applicable laws has the effect of
rendering any provision of the Note ¢ r this Security [ strument unenforceable according to its terms, Lender, at its option,
may require immediate payment in ull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this o] tion, Lender shall take the steps specified n the second paragraph of
paragraph {7.

I4. Notices. Any notice to Sorrower providad for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail un ess : pplicable law r quires use of another method. The notice shall be directed to the
Property Address or any other address Borrower des ignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addre: s stared herein or an - other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insu ume 1t shall be deern :d to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Sevorability. This Sec rity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is ocated. In the ¢ sent that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable Ly v, sich conflict shall not affect other provisions of this Security Instrument or the Note
which cun be given effect withou' the sonflicting prov sion. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Horr¢ wer shall be g'v n one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Projerty or a Beneficil Interest in Borrower. If all ~r any part »f the Property or any
interest in it is sold or transferred (or i "a beneficial int rest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior w ritt2 1 consent, Lend :r may, at its option. require immediate payment in full of all sums
secured by this Security Instrument However, this ¢ ption shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this S¢ curi y Instrument.

I Lender exercises this optior, Lender shall'giv e Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date | 1¢ notica is deliy rred or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrc wer ails 1o pay thest sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Secunity Ine trument withou further notice or demnand on Borrower.

18. Borrower’s Right to Reinstate. If Borrow er meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instr imes it discontinued : t any time prior to the earlier of: (a) 5 day~ (or such other period as
applicable law may specify for reinst: ement) before s de of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of . udgment enfo-ing this Security Instrument. Those condutions are that Borrower
(a) pays Lender all sums which hen would be due 1 nder this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of arv other covenan s or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, r¢asonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the ‘ien of this Sew tity Instrument, Lender’s nghts in the Property and Borrower's
obligation tu pay the sums secured v this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ar.: the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstz te shall not appl 7in the case of acceleration under paragraphs 13 or 17.




NON'UNIFORM CONVENANTS. Bor her| C
19. Acceleration; Remedies. § ve riotice ¢ Borrower T rati Jowing Borrower's breach of =

any covenant or agreement in this Security I At ior toaccele fion under grgfphs 13 and 17 tnless applicable
law provides otherwise). The notice shall spec: 5 1€ actio ure the default; (c) a date, not less
than 30 days from the date {he notice is givento 130mC Wer. by which défault must be cured; and (d) that failure to cure the default
on or bufore the date specified in'the notice muy T 4ltin accelerativn of the sums secured by this Security Instrament and sale
of the Property. The notice shall fusther inforr1 Bor rower of therigh tto nfeinstaxc\ after acceleration and the right to bring a court
action 1o assert the non-existence of a default cr any other defense ol Borfowerto acceleration and sale. 1f the default is not cured
on or béfore the date ~pecified in the notice, ende rat its option Ny ¥ require immediate payment in full of all sums secured by
this Security Instrunient without further demar d an i may invokethe rower of sale and any uther remedies perm'mcdby applicable
1aw. L :nder shali be cntitled to collect all expens:» incurred in pur uing the remedies provided in this paragraph 19, including.
but not limited to, rzasonable attorneys' fees ind ( osts of title evid nce.

If Lender invokes the power of sale, | endk r shall execute €7 cause Trustee to execute 3 written notice of the occurrence
of an cvent of default and of Lender's electior to<.use the Propery tobe <old and shall cause such notice to be recorded in each
county in which any part of the Property is loex »d. Lender or T1 1stee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other pers¢ ns ¥ ascribed by appl cable law. Afterthe time required by applicable law, Trustee.
without demand on Borrower, shall sell the I 'rope rty at public au¢ ion to the highest bidder at the time and place, and under the
terms designated inthe notice of sale in one Hrm:Te parcels and U any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public xmoy wement at the d ne and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any cale

Trustee shall deliver tothe purchaser Trus ee's deed conv = ing the Property without any covenant or warranty. expressed
orimplied. The recitals in the Trustee’s deed ‘hall »eprima facieev dence of thetruth of the statements made therein. Trustee shall
applvthe proceeds of the saleinthe following orcer: (a)toallexpen €8 ofthe sale. including, butnot limited to, reasonable Trustee's
and ntorneys' fees; (b)to all sums secured b / thy Security Instrun ent, and () any excessto the person or persons legally entitled
it

20. Lender in Possession. Upon ac eler tion under parag raph 19 or abandonment of the Property. Lender (in person, by
agentorby judicially appointed receiver) shall be entit led toentet 1pon, take possession of and manage the Property ard to collect
the rents of the Property including those past due-. Any rents colle cted by Lender or the receiver shall be applied first to payment
of the costs of management of the Property ar¢ colcction of 12 ts, including, but not limited to, receiver's fees. premiums on
recciver's bonds and reasonable attorneys’ fees and then to the ums secured by this Security [nstrument.

21. Reconveyance. Upon paymert ol il sums securct by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instn ment and all notes evidencing debt secured by this Security
Ins-rument to Trustee. Trustee shall reconvey 11€ Property without warranty to the person ot persons legally entitled to it for a
fee of not less than $5.00. Such person or persns shall pay any recordation cOSts.

22, Substitute Trustee. Lender it ay i om time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyan : of 10e Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apj licat le law. '

23. Use of Property. The Property is 1ot co- sntly usai for agricultural, timber or grazing purposes-

24. Attoraeys' Fees. As used in th s Se: urity Instrument and in the Note, “attorneys’ fees” shall include any attorneys' fees
avzarded by an appellate court. s ) ) _

25. Riders to this Security Instr smu \t. If one or mor riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and ajrecrients of cach sustirider shall be incorpurated into and shal} amend and supplement
the covenants and agreements of this Secun :yglnstmm’en( & if the rider(s) were a part of this Sccurity Instrument. {Check
Applicable Bo xtes)] S

{J Adjustable Rate Rider ©+ 3 Condom mium Rider. (1 2.4 Family Rider
{3} Graduated Payment Rider o {7 Planned Unit Development Rider

0 Other(é) {specifyl

BY SIGNING BELOW, Borror ver 2 3cepts and agree  to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrov er d'recorded with it. .

ernees (Seal)
- Borrower

- Borrower

L .‘i'- Jame
e —{Space Below Th 3Line For Acknow?

- N . [
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STATE OF S e

COUNTY OF e ELAMATEL

A

“Theé foregoing instrument was acknom ledg :d pefore me ths

1. Montd and, Jaues I, Momti.

. 4t -(s) acknow! i
_’: » T R

; .. OFFICIAL SEAL. |
A NOTARY.PUBLIC - OREGO:1-
A/ OMVISSION NO. 037807
MY COMMISS ION EXPIRES SEPT. 13,7998"
'M

This instrument was prepared'[by X lam athF]'IStF .........................




S'FA'i'E OF OREGON: COUNTY OF KLAMA TH:  ss.

Filed for record at request of — . Mountain Title Co

of Oct AD,19 9% . 11:01 . otclock M., and duly recorded in Vol.
of _lm on Page -_%_

'Evelyn Biehn . County Clerk

FEE  $30.00 i By QJXI(,(/A(L(«/YULI/




A tract of Jand being a po rtlen of Lot 14, Elock 121 of BUENA VISTA ADDITION to the Cit&
of Klamath Falls, Oregon mc»re parhcularl 4 deescnbed as: follows.

Said Lot 14, EXCEPTIN(: TI{EREFROM the Northerly 2 00 feet

A tract of land being Lot 13 and a portion | of Lot 14 :Block 121 of BUENA-VISTA' ADDITIO
the C1ty of Klamath Falls On,gon more p: n:tlcularly described as. follow5'

i

Said Lot 13 and the Northerly 2. 00 feet of: md Lot'l'

?: P
.
i
b

STATE OF OREGON: COUNTY OF K| AMATH:  ss.

Filed for record at request of _Yountain Title Company - the 21st day :
of __ November: _AD., 19 %% a__9:30 | Y
i : of Mortgages Do Poba

'FEE - $30.00




