HCONDfTIQNAMlAS§TGNMEN “'OF ‘RENTALS

THIS AGREEMENT, Eatered into this 1sth day of  october > 19.94_, between

Mart:in IiiMonti“ané:JameéjJ'jMonEi'
RS i

. hereinafter referred to as Ouner, and! KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
.~ Federal Corporation,ghereinafter.refetﬁgd to .as: Mortgagee.

. WITNESSETH:
WHEREAS, Owner is the present owner in fee simple of property descrived as

—katld.in Block 121, BUENA VISTA ADDITION co the City of
Klamath Fallss *oxking to' the official plat thereof on
file ia:ithe office a7’ the County Clerk- math County,
Oregon, ;' RS SR T

 THIS DOCOMENT IS BEING RE-RECORDED
 (See attached pxinibit for nbe 1

. in Klamath County, State of Qregon, andithevmqhtéagée is owner and holder of a first mortgage .
.1 covering said premises, whichfsaidimortgage,is~invthe original princinal sum of $_68,250.00 > I
.- made by owner to mortgagee under the date of :October 18, 1994 ; and :

SIS WHEREAS, Mortgagee, as a conditian to mékihgﬁééid Toan and accepting said mortg=qe has
- required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further “0 secure ‘the payment of the incebtedness of the owner -
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in firther consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which i3 hereby acknowledged, ‘the said owner does hereby sell, assign,
transfer and set over unto mortgagee all.of the rents “issues and profits of the aforesaid
mortgaged premises, this i1ssignment to become operative -upc.. any default being made by the
owner (mort he terms of the aforesaid mortgage or the note secured thereby, and
: 4 ‘ 0 ong ‘as any default continues to exist in the matter of B
the making of any of the payments or the :performance: of any of the covenants se: forth in the
‘aforesaid mortgage or the notes secured thereby. - '

1. In furtherance ¢f the foregoing assignment,‘the owner hereby authorizes the mortgagee
its employees or agents, st its option, after the occurance of a default as aferesaid to enter
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued byt unpaid and 1in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in:arrears at the datz of such default, as well ar %
the rents thereafter accruing and becoming payable during the pe-iod of the continuance of the :
said or any other default; and to this end, " owne :
‘ cti pon request by mortgagee;
nant to pay rent to the said mortgagee.

, 2. The owner also hereby authorizes the mortgagee upon such entry, at its eptien, to
take over and assume the management, operation and maintenance of the said mortgaged premises
and to perform all acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may he“needfullin,COnnection}ther.dith, in the same manner and to the
same extent as the owner tlerstofore might do, including the right to effect new leases, to
cancel or surrender existing. leases, to alter or amend: he terms of existing leases, to make

ortgagee arising out of

EConcessionSjto‘tenants,;thgjpwﬁbr‘herebygré1 : aims against

isuch management, operationgand;maintenange excepting ‘the ilitv of the mortgagee to
Aaccount. as hereinafter setiforth. ' |

Yo
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; :er payment of all proper charges and expenses, including
reasonable compensation to suci:Managing Agent as itishall select and employ and after the
accumulation of a reserve to m:et taxes, assessments, water rents and fire and 1iability
insurance in requisite amounts, credit the nct.amount ‘of dincome received by it from the
mortgaged premises by virture of this assignrent, to any amounts due and owing to it by the
owners under the terms of the mortgage and the ‘note secured thereby but the manner of the
application of such net income and what items: shall be credited, shall be determined in the
sole discretion of the mortgagee. The mortgagee shall not be accountable for more moneys
than it actually received from the mortgaged premises; nor shall it be liable for failure
to collect rents. The mortgagee shall make reasonable effort to collect rents, reserving,
however, within its own discre:ior, the righti!'to determine the method of collection and the
extent to which enforcement of coilection of. delinquent rents shall be prosecuted.

: 3. The mortgage~ shé]l; 61

. 4. In the event, however, that the owrer shall reinstate the mortgage loan completeiy
1 in good standing, having compl-ed with all the-terms, covenants and conditions of the said
; mortgage and the note secured thereby, then Lhe mortgagee within one month after demand in
 writing shall re-deliver possessicn of the mortgaged premises-to owner, who shall remain in
possession unless and until another default pceurs, at which time the mortgagee may, at its
1 option, again take possession uf the mortgaged premises under authority of this instrument.
§
§

5. The owner hereby covenarts and warrants to the mortgagee that neither it, nor any
previous owner, have executed uny prior assicnment or pledge of the rentals of the mortgaged
- premises, nor any prior assignmentior pledge: of ‘its landlords' interest in any lease of the
8  whole'or any part of the mortgiged premises. :The owner:also hereby covénants and agrees not
N to callect the rents of the said nortgaged premises-in advance, 'other than as required to be
paid iin advance by the terms of' any rental acreement, and: further agrees not to do any other
act which would destroy or impeir the benefits to the mortgagee of this assignment.

6. It is not the inténtion of the pariiéé héréfbétbét an;entry by the mortgagee upon
the mortgaged premises under tte terms of the instrument shall constitute the said mortgagee
a “mqrtgagee in possession" in cpn;@mpldtionéqf*]aw; ‘xqept~§tithe option of the mortgagee.

; 7. This assignment shall: remain in”fUij7forée5éhd éfféct;as long as the mortgage debt
to the mortgagee‘remains»unpaic'janhole;or inpart.. .o

8. The provisions of this instrument §hall be binding upon the owner, its successors
or assigns, and:upon the mortgsgee ‘and its successors or assigns. The word "Owner* shall be
construed  to mean any one or more persons or parties. who are holders of the legal title or
equity of redemption to or in the aforesaid morfgaged premises. . The word “"note" shall be
construed to mean the instrumert; whether noté or bond, given: to evidence the indebtedness
held; by the mortgagee against the mortgaQEd'éfemisésiéanitthwqrd “mortgage" shall be
construed to mean, the instrument securing the said indebtedness owned and held by the
mortgagee, whether such instrument ‘be mortgage; -10an.deed, trust deed, vendor's lien or
‘otherwise. ' IR R EEE S B S

bodis

: . It is understood and agreed @hat'a;fu]]%hnd;tdmp]ete;re]eaSe of the aforesaid mortgage
shall operate as a full and complete release;of-all the mortgagee's rights and interests
‘hereunder, and that after said mortgage has béen fully released, this instrument shall be
void and. of no further effect. =~ SR T DERE

> 19 94

Dated at Klamath Falls, OréQQn, thiéf




ober ', 19 94 , before me, the -

THIS CERTIFIES that on th7s 18th :
a]ly appeared the w1th1n named

j‘under51gned a Notary Pub11c 1or $a1d stat

Martin I. Mort1 and James ’

to me known to be the 1dent1C01 persons descr1bed 1n'and who executed the within instrument

and :acknowledged to me that they execated tre same free]y and voluntarily for the purpose
there1n expressed. Lo i . .

IN TESTIMONY WHEREOF I have: hersunito] é‘ei :}ijh‘afn‘d and official seal the day and year
last above wr1tten. . 1 R R
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A tract of Jand being a portion of Lot 14’,,'B;1 ock 121
of Klamath Falls, Oregon, moze particularly deescriby
Said Lot 14, EXCEPTING ;’I‘HEREFRQM the Norther]

ALSO,

i
2

A tract of land being Lot 14 and 2 portion of Lot 14,
the City of Klamath Falls; Oregon, more paiticularly
 Said Lot 13 and the Northerly 2.00

| STATE oF OREGON: COUNTY oF KLAMATH

A Fi]edffor record at request of . - Mountain ‘Title
2 : D5 eain Title
L of Nevember AD, 199 ", 7 9:3p
—====muver 1924

‘ M94
Of__ M e S 3 , :

' $20700
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