R LR THEEE T ey
— [5pace Above: This sdne For ‘Recor‘ding Data}
DEED OF TRUST

ctober 18

(*“Trustee™). The beneficiary is
» which is organized and existing

dated the same date as this Security Instrurnent (“Note™). which provides for monthly payments, with the full debt. if not
paid earlier, duc and payableon .......... ...... Harch 15, ;020 This Security Instrument

I by the Note, with interest, and all renewals, extensions and
modifications. (b) the payment of all other sums, with intes :st, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performar ce »° Borrower's co 2nants.and agreements under this Security Instrument and the
Mote; and (d) the repayment of any futurc advances, with nterest; thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advaaces™). FUT URE ADVANCI:S. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by “rust : to Borrower, 1 1ay make Future Advances to Borrower. Such Future Advances,
:with interest thereon. shall be secured ly th s Deed of Trust when evidenced by promissory notes stating that said notes are
-$¢cured hereby. For this purpose; Bor ows - irrevocably grnts and conveys_to. Trustee, in trust, with power of sale, the
following described property located i . reie e Klamdath. - County, Oregon:

o : _in Block 121, BUENA VISTA ADDITION ;to:the: Ciﬁ:y of
‘" Klamath Falls, accorting -e-the officiel plat ‘thereof om:

file in the -office of the Ccunty Clerk of Klamzth—Geunty,

Oregon.

. . THIS DOCUMENT IS BEING Ri:-RECORDED 10 CORRECT. LEGAL DESCRIPTION.
¢« (See attached exhibit for- new legal! description); .

"UNDER OREGON LAW, MOST ACREZMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS AC]_CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY OR__HOUSEHOLD PUR20SES OR SECUREDSOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRLT1NG, (EXPRESS COJSIDZRATION AND BE SIGNED BY US TO BE

' ENFORCEABLE." I N

which has the zddress of .....(...... ) Theall Street . [ - = ' Klamath Falls

o . o o [Street] T ‘ 1y eeeramaeae NN [Cny] ........................... R
Qregon 24001 :(“Property A.ddress”);.. .
[Zip Code) . K . 1' o P

.- 'TOGETHER WITH all the impriiverr énits now or hiféafter ‘erected ‘on the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, 'oil and gas righty and profits, water nghts and stock and all tixtures now or
hereafter a part of the property. All replicern énts und additid 1s shall also be covered by this Security Instrument. Ail of the
faregoing is referred to in this Security Distru ment as the “Property "

BORROWER COVENANTS that B. yrronver is lawfully scised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Prope -y is unencumb-red, except for encumbrances of record. Berrower warrants
and will defend generally the title to the Pro.erty against a!l clims-and demands. subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT comtines uniform < venants for national ‘usé and non-uniform covenants with
limited variations by jurisdiction to cons itut:a uniform secu-ity instniment covering real property.
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= UUNIFORM COVENANTS: * Borrovier: ha e as ws:" SR : e

t' 1. Payment of Principal and Inerest; Prepayment end Late Charges.| ‘Borrower shall promptly pay when due
the principal of and interest on the debt e videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance., Subject to applic able law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the' Note'is paid in full, a sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and as.essnients which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estiniates of future escrow items.

The Funds shali be held in an instituti n the deposits ¢ r accounts of which are insured or guaranteed by a federal or
stare agency (including Lender if Lender is ~uch an instituti yn). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest #n the Fund. and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in w.iting that intercst shall be paid on “he Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shal: not be required to j-ay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting f the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Func s was made. The Fur:ds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held "y L-:nder, together -vith the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall ¢ xces 1 the amount re juired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not su fficient to pay t}:e escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiericy v one or more pa yments as required by Lender.

Upon payment in full of all sums seci.red by this Secu.rity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under par: grap h 19 the Propert vy is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Prcperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Securit y Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to iz te charges due 1« nder the Note; second, to prepayment charges due under the
Note; third, to amounts payable under pz ragr iph 2; fourth, 10 interest due; and lac’, to principal due.

4. Charges; Liens. Borrower shall say all taxes, as ;iessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Ins cument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t e m anner provided n paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borr wer shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrywer makes these pa yments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ;s : - } B

Borrower shall promptly dischar je ar y lien which ha . priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligar ion secured by t 1e lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfo:cern :nt of the lien u , legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forferture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to th.s Security Instrument. If Lender determines that any part of
the Property is subject to a lien which inay attain priority « ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall szt :sfy the lien or t:ike one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrowcr shall keep the imp-ovements now existing or hereafter erected on the Property
insured against loss by fire, hazards inclu Jed within the term * extended coverage™ and any other hazards for which Lender
tequires insurance. This insurance shal: be maintained in 11e amounts and for the periods that Lender requires. The
insurance carricr providing the insurance saall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably wrthheld.

All insurance policies and renewals snall be acceptat le to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the polici :s and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renew:il no ices. In the ever.t of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make prof ¢ floss if not mad : promptly by Borrower.

Unless Lender and Borrower otherw:s ¢ agree in writin 3, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorat on or repair is econt-mically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’ security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securrity Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons the Property, or dous nct answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may ccliect the insuran e proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrurient, whether or not then due. The 30-day period will begin
whzn the notice is given. . N .

Unless Lender and Borrower othcrw:s ¢ agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payymer ts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Bory ower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acq iisition shall passto Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisiti .

6. Preservation and Maintenanc e of Property; Leasehelds. Borrower shall not destroy, damage or substantially
chenge the Property, allow the Property to deteriorate or ¢ )ymmit waste. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisio 1s of the lease, and 1f Borrower acquires fee title to the Property., the leasehold and
fee title shall not merge unless Lender ag ‘ees 10 the merger in -vriting.

7. Protection of Lender’s Rights ir the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrum.nt, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a froceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necussary to protect the value of the Property and Lender’s rights
in rhe Property Lender's actions may include paying any s ims secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasoable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this parag -aph 7, Lender does ot have to do so.

Any amounts disbursed by Lende r un.der this paragrayh 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lnder agree to ot her terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate :nd shall be paable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage: insurance as a-cond:tion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums rec uire: {'to maintain 1h< insurance in effect until such time as the requirement for the
1nsurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make re.sonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time »f or prior to an inspe ction specifying reasonable cause tor the inspection.

9. Condemnation. The proc:eds of any award or claim for damages, direct or consequential, in connection with
any condemration or other taking of any part of the Prc perty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking «f th.: Property, the roceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, witl any excess paicl to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwis : agreein writing, th-: sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplie] by the following fiaction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair micket value of the: Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Botrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for das nages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and a ply the procecd s, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Invitrur.ient, whether of not then due.

Unles: Lender and Borrower ot herv ise agree in writ mg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jayirents referred 10 n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By ia.der Not a~Waiver. Extension of the time for payment or
modification of amortization of the sims secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate ‘0 re ease the liabilis; of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cominence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization »f the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suct essors in interes . Any forbearance bv Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xercise of any right cr remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene fit the successor s and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igreements shal be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the N ote ‘a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propert/ urcler the terms of - his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inst ume nt; and (c) agre=s that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodati ms with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sec ired by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interjreteil so that the tnterest or other loan charges collected or to be collected in
connection with the loan exceed the perm tted limits, ther:: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the prmi-ted limit; and () any sums already ollected from Borrower which exceeded
permitted limits will be refunded to B wrevser. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct piymeat to Borrower. (fa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayinent charge under th: Note.

13. Legislation Affecting Lencler’s Righis.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or { hi§ Security Instriment unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ill sums secured ‘by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender e ercit és this option,  ender shall take the steps specified in the second paragraph of
paragraph 17. )

14, Notices. Any notice to Borrow er provided for 1a this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apj licable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bort ower designates by notice to Lender Any notice to Lender shall be given by
first class mail to Lender’s address stated her ein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shal be deemed to & we been given to Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severabilit ¥.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction ia which the Property is located In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sucl con flict shall not aféct other provisions of this Security Instrument or the Note
which can be given effect without the c¢ nflicting provision. 16 this end the provisions of this Security Instrument and the
Note are declared to be severable. o o

16. Borrower’s Copy. Borrow:rshall be given one :onformed copy of the Note and of this Securit y Instrument.

17. Transfer of the Property a¢ a Iieneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a ben ficial interest in Borrower is sold or transferred and Borrower is noi a natural
person) without Lender's prior written conscit, Lender may at its option, require immediate payment in full of all sums
secured by this Security Instrument. Hower er, this option : hall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security [nsirument.

If Lender exercises this option, L :nde~shall give Borr swer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the noti.e is defivered o1 mailed withia which Borrower must pay all sums secured by
this Security Instrument. If Borrower fiu s to pay these sums srior to'the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrume it without furth.  notice or demand on Borrower

18. Borrower’s Right to Reinstate. !f Borrower mw ts certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any t:me prior to the earher of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of 1 1e Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a ju igment enforcing th:s Security Instrument. Those condit.. ns are that Borrower:
(a) pays Lender all sums which then would be due under 1his Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limired to, reasonab'e attornéys® fees; and (d) takes such action as Lender may
redsonably require to assure that the liciof this Security Listrument, Lender's rights in the Property and Borrower's

obligation to ‘pay the sums sccured by this ‘Security Instrament shall continue unchanged. Upon reinstatement by
Borrower, this Sec urity Instrument and the obligations secure d hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha!! not apply in the case of accéleration under paragraphs 13 or 17.




] cceleration; ] eié/ation following Borro
' any'covenarit or agreementin i 3 frome 't paragraphs 13 and 17 unless applicable
Liw provides otherwise). The notice shall spiccify: (a)'th '
eis giien 1 Bomrower,

action to assert the non-existence r 3

on or before the date specified in the not ice, 1.ender at its opti-m may require immediate payment in full of all sums secured by
this Security Instrument without further ¢ emanid and may invol ¢ the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect S i pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees ind costs of title avidence.

If*.ender invokes the power of .. le, L ender shall exec ite or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's ele. :tica to cause the Proy érty to be sold and shall cause such notice to be recorded in each
county in which any part of the Propert s is 1 scated. Lender ¢ r Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by « pplicable law. After the time required by applicable law. Trustee,
without demand on Borrower, shall sell the Py ubli ion to the highest bidder at the time and place, and under the
terms designated in the notice of sale in ¢ ne o: d in any ‘order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by publi : anr-ouncement at 1h » time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at my sa é ’ ‘ e

Trustee shall deliver to the purcha ier T ustec's deed con seying the Property without any covenant or warranty, expressed
ot implied. The recitals in the Trustee's decd shidl be prima facie :vidence of the truth of the statements made therein. Trustee shail
apply the proceeds of the sale in the followi ngorder: (a)toallex pensesof the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by t} is Security Insta. ment; and (c) any excess 1o the personor persons legally entitled
to .

tdue ider pplied first to payment
nagement of the Property and collection of ats, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attomeys fec:, and then to the sums secured by this Security Instrument,

21. Reconveyance. Upon paymierit of all sums secured by this’ Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrendcr this Security Instn:ment and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recon vey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender m 1y from time 10 time emove Tnistee and appoint a successor trustee to any Trustee
appointed hereundér. Without conveyance of thé Property, the successor tristee shall succeed to all the title, power and duties
conferred'upon Trustee herein and by appl jcable law. I )

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys' Fees. As used in this Sect rity Instrument and in the Note, “attorneys’ fees™ shall include any attorneys’ fees
awarded by an appellate couit. : L U D D

25, Riders to this Security Instruinent If one or more r ders are €xecuted by Borrower and recorded together with this
Security Instrufrient, the covenants and agri ements of each such 1der shall be incorporated into and shall amend and supplement
the ‘covenants and agreements of this Sec irity Instrument as i the rider(s)’ were a part of this Security Instrument. [Check
Applicable Box(es)] ' il B A

-3 Adjustable Rate Rider - o id } R Laeer O3 2-4 Family Rider
{3 Graduated Paymént Riderf k
'O Othents) [specify]

-

BY SIGNING BELOW, Borrower céepté and agrees to14¢e terms and Covenants contained in this Secrity Instrument
and in any rider(s) executed by Borrower a d recorded with it. 3 SR ‘

- Borrower

P N . - (Seal)
ﬂxe‘s*xgiﬁsnti » ~____-Borrower

Ackni ment]

sraTEOR_.

COUNTY OF ... Lls ks

tpe

€4

i

| /18th day of October, 1994
: i @arey )

i

The foregoing instrument was acknowledged ] ::fqi'i'c me this
byMartin I. Monti and Ja;ne's.:_J;;,&rdnti RAAE
i g L PETSOD(S) ackned ledging)
< HAY. [ N
- OREGO!

£/ . COUMISSIONNO. 037807, ]
MY COMMISSIO V EXFIRES SEPT, 13, 190"

Ty




STATE OF OREGON: COUNTY OF KLAMATH: .

NN NE

Filed for record at request of Mountain Titie
of Oct AD, 1994 a_11:01

of Morigages

FEE $30.00

r

the __19th day

rded in Vol. M4




A tract of land being Lot 13 ard a portxun of Lot
the City of Klamath Fal] alls, Ore zon, moreparu

' Said Lot 13 and the Northerl

y A 00 feet of saxd Lot 14




