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This document was preparsd by the Lender indical 3d ab gve.

In consideration of the loan or other credit acco mmo dation hereinafter pecified a. future advances or

future Obligations

which may hereinafter be

18 - any L -
advanced: or incurred and the trust hereinafter entioned and ‘other 'coad and: veiuable consideration, the receipt and suificiency of which are hereby

s0l's, transfers, grart., conveys and assigns to' Trustee, its
all 5f Grantor's presart and future:estats, right, title and
~with a'Tax Account:Number of

acknowladged, Grantor hereby irrevocably'batgaln [3
i e and right of entry and possessic n

-and appurtenances; leases,

successors and assigns, in trust, for Lender,

lntare;! R and to the real property described in

_.» together

ficenses and other agreemants: rents, issuss and

5 arc stocks pertaining ‘o the real property {cumulativeiy "Property"); to have and to hold the Property and

fit of Trgstue.'ihis succqssqrs.md

Moreover, in further consideration, Grantor doe i, for Grantor and G?aﬁot's

agree with Lender and Trustee and their successarg and &3signs as follows: . . +

1. OBLIGATIONS: This Deed ot Trust shall st cuire the’ payment aj . of ¢

covenants ot Borrower or Grantor (cumulativel y "Ob paticns’) 1o Lenc
- (8) this Deed of Trust and the followin, nis 3oty 110te '

assaigns, until Payment in full of ail Obligations secured hereby.
!heiis.“xzrépreserii;tives and assigns, hereby

expressly warrant, covenant, and

[Bresent and future indebtedness, fiabilities, obligations and

I

e (b) il other present o future, written
Puracses than tha foregolng); . . . s
€} . any Quaranty of obligations of other parties given

agreema tsvu th Lender which rs: specifically to this Dead of Trust

Vose et el .,

{d} all repeated amendments, extansions, rene ials. rfodifications; repl::cemien

.

2. RERRESENTATIONS, WARRANTIES AND COVENA N

{8) Crantor shall maintain the Property fres of 4 Hiens,
Schedule B which is attachad to this Deed of Tr st an 4

&8 defined herein, in connection with
not commit or permit such actions to be taken i1 tho future. The term ' Hazard
becomes ragulated by any governmental autho ity «r cludin
biphenyis; (iv) those substances, material

and ‘(i) thosa substances, materials
Response, Com,
now or hereafte,

(c} All applicable laws and regulations (includin), wout limitation, the Americans with
Promuigated thereunder) and

jurisdiction over the Property shall pe observed and >

3

cetificates  of occupancy (including but not limit id 13 20ning varianced, Special exceptions fof ndnconforming uses,
e rty, presently are and shall be obtained, preserved and.

are maturials 1o the use

whether temporary or permanent, which
whera necessary, renowed;

{d) Grsntor has the right and Is duly'authorized

and.oc yparicy of the Prope

conflict with the provisions of any statute, regulatio n.otinance, rule of law contract Ot othar agres ment which may be

(a) No ‘action or proceading is or shall be

() Grantor has not violated and shall not violato any : tatute,
atfect the Property (including, but not fimited to, 'hoss governing Hazare yus Mato:
Deed of Trust, oo ; : E

3. PRIOR. OEEDS OF TRUST. Grantor represents and wa rants that there &£ NO prior,
on-Schedule B attached to this'Deed of Trust which Graf tor 2. jiges to pay and ¢ arform in:
agrees: to-pay all'amounts owad;‘and perforrmi all'obliga lone: ‘equired, under ei+t, deed:
that & default under any prior deed of trust'shall be a defiiltunder this Degd of -
the Obligatians to which Lendet would be éntitfed in the ¢ven:of any other defawl-

TEOGSE EED ety Fm oy s nr e Pt R R R T T

y s

LPORS11- g, Formydtion Technoiogies, Inc. (12/20/83) (200} 837-3758

ar Disabiiities Act,
all zoning and buik ling { ws and regulatior g) relating 1o the Property by virtue

(whether executed for the same or different

Lender now or he reafter executed which refers to this Deed of Trust:
T substitutions tq any of the foregoing.

42 U.S.C. 12101 et seq. (and all regulations
of any federal, state or lacal authority with

and all rights, licenses, permits, and
“and final inspedtion approvals),

¥t 8X0 dts and perform it 1 Obligations under this Dead of Trust and thase actions do not and shall not

binding on Grantor at any time;

pending or thy satened which mig ht 'ﬁzatqtgiiajfy aﬂect fh\e‘Pro;‘::érty; and
regulation; ordinance, ‘rule of law, conitract or other agresment which might materially
als) or Lender's tights or interest in the Propenty pursuant to this

ing any part of the Property except as set forth




A BENEFICIAL lNTERE_g‘l_sfm GRANT

. 4 Or .0y part of the redl property dese:
‘ ' ar or-Grantor Borrawe njg@nyrmr i8 not a,qa;ﬁ:g,p'emo or.p ] X t

: L‘eﬂdqrmay.'a_( its o3tidn dac) ©.the outatand ng Principal balange.o} fha Obl 19t fllig ! 8ra0n Immediatsly dye and

: L'endgr'ysole*o‘ Hon, Lender may consent to tald, fonveyance in y(rw;lg:nd f the Obligations 10 the

Lencler would then commit to make a firsp maonguee:joan ‘of siniilar rmined by Lender in its

Compensate Lender for such increased rigk resulting from the b each of £

may be, shall furnish & camplete statement teiting iforth! g its ¢t

ownership or Partnership interasts. .

5, ASSIGNMENT OF RENTS, In consideratign igations, whi y thi 3 ssigns 1o Lender all
Grantor's estate, right, title, interest claim an d now i i isti d e Property ancluding
extansions, renewals ases), f E 4 ] T written or oral, arg

D OFH-ER:AGREEMENTS. Gran tor ¢t alf not take or faii 11 ¢ '
ection with any Lease or ¢they f.gree,

7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender 3 all be entitled to notify or require Grantor to notity any thirg Panty (including,
but not limiteq to, lessees. licensees, governmental rutho ities end insurance- campanjes) to pay Lender any Indebtedness o7 obligation owing to Grantor
with respect to the Property {cumulati ely “Indabtag nes:’) whether or not ¢ defaust exists under thig Deed of Tryst, Grantor shal} diligentiy collect the
third part 3g 4 ‘il the giving of sy h fiotification, In the event that Grantor possesses or receives POssession of

the I debtedne Instruments or other remittances
Such instruments and other
immadiately provide:Lender

r thig Agreement. Lender shaj; nott ion, error, mistake, omission or delay Pertaining to the actions
Is paragraph or any damages resufir, regoing, nothing herein shall cause Lender to g deemed a
mortgagee n Possassion.

. festruction or damags (cumulatively "Losg of Damage®) 1o the Property or
In the (vent i any Loss or Darqage, Grantor shall, a the option of Lender, repair the affected Property to
Lend sr the decrease in the fa ¢ market value of the affected Property.

kept insured for 13 full insurable vali:e {replacement ¢ost) against a|) hazards (exce,
amage caused by flood, ean hquae, tornado and fir s, collision, theft or other casualty. G
COmMpanies as arg acceptable to Ley der in:its sore discretiar . The Insurance policie
th 2t least 30 ~ — days’ writte e bafore such policies ar
Lender as g lass Payee and provid

ons in_the event of ig.s,
rance comprny s directed to Makq Payments di ; i nd Grantor, Lender
Sole option, to apply such m¢ nies ‘oward the Obligarions or g and restoring the Property. Any
tLender's option be applied in the inverse irder f the due dates thareof,

11. ZONING AND PR . Y 8 4 char o f
9.use of the p: r * wril nt b G " @ Pre v N i Y 20ning provision,
’ i i itten’ will immediataly provide

uch sondemnation or taking are hereby assigned
8, log.J exp anses and other ¢.gts (including appralsai fees) in connection with the
1 of Lenifer, 1 the Payment of th y /Obllgqg;og; or.the restoration or repair of the Property,

AXES AND ASSESSMENTS, Grantor shajy . 5 essment:s, rala d immediately :Provide Lender

. uvidence of paymaat of samis. Upan, ue 7. Granar sha J9posit w-th Lander:sash, h one;tMeltth;CIﬁZ),,of;the;esﬂmated annual

. Insurance Premium, taxes and assessment pggajnlng.gq’,t.‘;e Property, 0 8s there | : 10unts; shall be applied to the Payment.of

taxos, assessments’ and insuranee 23 réquired on the roperty. In thg event of defauls, Land; r shall haye ¢ ha I .atits sole op; 110 apply the funds 7
held! to pay any taxes or against the Obiligations, Any funds applied may, at Lender's of tion, be,appnedv in reverse order of the dyg date theraof.

. mcﬂsuv@Fmrmobgln.lm. 12/20/93) {800y 837.5709 . : % RS ' I .Pagazets ____ inftiats




4] ey N N
lag o it
=i 16 | INSPECTION OF PROPERTY, BOOK:
. -and eamine;inspect and mak iés’
< - 2réuinid, by Lis ]
eﬂmbma‘i. 4. Graritor'shall note iea i o) D ot o
h : report, in k ctory 1o L ; rmation ?3& S iNtar’s fin
information shail be fo ¢ i T { m renderec frag;
-Informtion, turnisheg. : and ca ; dnd signed by Grantor :
‘Grantor 'shall deliver to Lender, or any intended transferee of
specifying. (a) the outstanding balance on the QObligations; and (b)
10 the Obligations and, i 80, the nature or such claims, defenses,
A A ay make to the intended transferee with respect to these
mattars in the event that Grantor fails to provida tt ENE B -

-18. DEFAULT. Grantor shall be in default uno er thi s.Deed of Trust an ¥ the Trustee’s power shall become operative in the event that Grantor, Borrower
©r any quarantor of any Obligation:

(a) fails to pay any Obligation to Lender when cys; e Tt o
(b) fails tc: perform any Obligation or bra:iche ¢ any warranty or ¢ wenant to.Lender contzined:in this Deed of Trust or any other present or future
agreement;

(c)- destroys, loses or damages the Proper ty in #1ry material respa t or subjects the Property t6 seizure or confiscation;

{d) seeks to revoke; tsrminate or otherwises limit its der Eny guaranty to Lerideror any individual guarantor dies:

becomes lagally incompetent; is dissc i s insolvent, makes an’ assignment for the benefit of creditors, fails to

pay debts as they become dus, files a pet ti laws, has an involuntary petition in bankruptey filed in which Grantor,
Sorrower or any guarantor is named or has prc ftorprocess of courty . .t ‘ . :
) dllows goods to be used on, transporte § or fty, the'possession; transportation, ‘or use of which, is llegal; )

(@) allows any party other than Grantor or {Jorrowver to assume or undertake any Obligatior: without the written consent'of Lender;or

() causes Lender to deem itself insecur: due to a significant dacline in the value of the Property; or Lender, in :good faith,- believes that the
Prospoect of payment or performance is img aired . ) o

19. FIGHTS OF LENDER ON DEFAULY. Hf tha eis : default under thit Deed of Trust, Lendser shall be entitled to exercise one or more of the following
remedias without notica or demand {except as reqt Ired by law):

(a) to declare the Obligations immediately due = nd payable in fuly; A
{b) to collect the outstanding Obligations 4 ith or without resorting 19 judicial process;
(€) to require Grantor to deliver and make available to Lender amy personal property or Chattels constituting the Property at a place reasonably
convenient to Grantor and Lender; . : :
{d) to enter upor: and take possession of th e Pra serty without apph ing for or obtaining the appointment of a receiver;
{9) to employa managing agent of the Pro perty and let the same; aither in Trustee's own name, in the name of Lender or in the name of Grantor,
end receive the rents, incomes, issues and pro‘'s of the Property ~nd apply the same, after payment of all necessary charges and expenses, on
&ccount of the Obligations; !

() to pay any sums in any form or manner deered expedient by .ender to protect the security of this Deed of Trust or to cure any default other
than payment of interast or principal on the Oblig ations;

(3) to foreclose this Deed of Trust judicially or najudicially in accor fance with Oregon law;

) to set-off Grantor’s Obligations against -iny a-nounts owed Grartor by Lender including, but not limited to, monies, instruments, and deposit
accounts maintained with Lender or any cur ently axisting or future = ffiliate of Lender; and

{i) to exercise all other rights available to Lerder « ader any other wri-ten agreement or applicable law.

Lender's. rights are cumulative and may be exercis ed tc gether, Separately and in any order. In the event that Lender institutes an action seeking the

recovary 3t any of the Property by way of a prejuigment remedy in an tction against Grantor, Grantor waives the posting of any bond which might

otherwise be required. The Property or any part ths sof ray be sold in ong oarcel, or in such parcels, manner or order as Lender in its sole discretion may

eolba;:t. and onedor rfnutl:lre! axercises of the power h¢ rein Jranted shall not axtinguish or exhaust the power unless the entire Property are sold or the
igations paid in full,

20. SECURITY INTEREST UNDER THE UNIFOIIM ¢ OMMERCIAL CQ:E. This Deed of Trust shall be considered a financing statement pursuant to
the provisions of the Uniform Commercial Code coy ering fixtures chattels 1:nd articles of personal property now owned or hereafter attached to or to be
used in cannection with the Property together with any :ind all replacemants thereof and additions thereto (the “Chattels"}, and Grantor hereby grants
Lender a necurity interest in such Chattels. The debtor is *he Grantor descrit.ed above. The secured party is the Lender described above. Upon demand,
Grantor shall make, execute and deliver such security agr-sements (as such :arm is defined in the Uniform Commercial Code of Oregon) as Lender at any

q 7y Of proper or require to grantto _ender a perfected security interest in the Chattels, and upon Grantor's failure to do so, Lender is
autharizec to sign any such agreement as the agent of Gr antor. Grantor ha; by authorizes Lender to file financing statements (as such term is defined in
said Uniform Commercial Code) with respact to the (hate s, at any time, witnout the signature of Grantor. Grantor will, however, at any time upon request
of Lendar, sign such financing statements. Grantor vl Fey all filing fees for the filing of such financing statements and for the refiling thereof at the times
fequired, i the opinion of Lender, by said Uniform (lommercial Code. 1t the lien of this Deed of Trust be subject to any security agreement covering the
Chattels, t1en in the event of any default under this 1)eed of Trust, all the rignt, title and.interest of Grantor in and to any and all of the Chattels is hereby
assigned 13 Lender, together with the benefit of any depatits or payments now or hereafter made thareof by Grantor or the predecessors or successors in
tile of Grantor in the Property. . e

21. USE OF PROPERTY. @ if checked, the Pioperty is used primarily for pers&rial, family or housshold purposes. D it checked, the Property is
usad primerily for commercial, agricultural or busines s pusposes. '

22. REIMBURSEMENT OF AMOUNTS EXPENDID B/ LENDER. Lender, at Lender's option, may expend funds (including attorneys’ fees and legal
expenses) to perform any act required %o be taken by Grantor or to exerciss any right or remedy of Lender under this Deed of Trust. Upon demand,
Grantor shall immediately reimburse Lender for all ruch mounts expende-1 by Lender together with interest thereon at the lower of the highest rate
described in any Obligation or the highest rate allows 1 by 1aw from the date of payment until the date of reimbursement. These sums shall be included in
the definition of Obligations herein and shall be sacured by the beneficial interest granted herein. If the Obligations are paid after the beginning of
publication of notice of sale, as hersin provided, or in the event Lender shali, at its sole option, permit Grantor to pay any part of the Obligations after the
beginning of publication of notice of sale, as herein provided, then, Grantar shall pay on demand all expenses incurred by the Trustee and Lender in
connection with said publication,including reasonab ‘e atameys’ feesto the ‘attorneys for the:Trustee and for the Lender; and a reasonable fee to:the
Trustee, and this Deed of Trust shall be security for all such axpenses and feas

23. APPLICATION OF PAYMENTS. Al payment: mace by or on behalf of Grantor may be applied against the-amounts tg’aid'by Lender. (including
attome?/s' {aes and legal expenses) in connection with the exercise of its rights or remedies described in this Dead of Trust and then to the payment of the
remaining Obligations in whatever order Lender choos 2s.

24. POV/ER OF ATTORNEY. Grantor hereby appo nts L ander as its attomey-in-fact to endorse Grantor's name on all instruments and other documents
pertaining 1o the Obiigations or indebtedness.” In adition Lender shall be entitled, but not rec#uired, to perform any action or execute any document
fequired to. be taken or executed by Grantor under 1t Is Cead of Trust. Lendar's _l%erfonnance ot such actien or execution of such documents sha; not
relieve Grantor from any Chbligation or curs any defaul: undr this Deed of Trust. The powers of attorney described in this Deed of Trust are coupled with
an interest and are irmevocable. P A ] : N o

25. SUBROGATION OF LENDER. Lender shall se sibrogated to the nghts of the holder of any pravious lien, security interest or encumbrance
dischargecj with funds advanced by Lander regardless f wh ather thege.liens, $-curity interasts or other engqmpﬁ@nges have,l?gep released ol,rego N

e, by DA PAC A S I C i i
5TS. To the extent ! rantéir agroes to pay Lendeér's reagonebie fees and costs, including Sut not limited to faes
ation paralege's, clerks and, consultants), which are incurred by Lender in callecting any
ue or enforcing a of Trust or anv other agreement betwesn Grantor and Lander, &ll whether or not suit is
brought and Including but not limited to fees and cosis ins.urred on appea), ir bankruptey, and for pastjudgment collection actions and whether or not
such attornay is an employase of Lender. ‘

27 PARTIAL RELEASE. Lender may releass its inerest in a hgonion of the Property ﬁy exaeuﬁng and recording one or more partial ralcases without
affecting its interest in the ramaining portion of the Propw%. thing hereir shall be desmed to obligate Lender to release any of its interest in the
Praperty, nor shall Lender be obligated ta release any part cf the Property if Gra-or is in default under this Deed of Trust.

28. MODIFICATION AND WAIVER. The modification er waiver of any of Grantor's Obli ations. or Lender's rights under this Deed of Trust must be
contained In a writing signed by Lender. Lender may perfort any of Borrower's ar Grantor's bligations, delax or fail to exercise any of its fights or accept
payments from Grantor or anyone other than Grantor withou? sausing a waiver o+ those Obligations ot rights. -A waiver on one occasion shall not constitute
a waiveron an?{ other occasion. Grantor's Obligations v nder this Deed of Trust shall not be affected if Lender amends, compromises, exchanges, fails to
axercise, impairs or releases any of the Obligations belt nging to an ' Grantor, Barrower or third party or'any of its righte against any Grantor, Borrower, or,
third party orany of the Property. Lender's failure to insl it upcn strict performance of any of the ligations ehali not be deemed a waiver and Lender shall”.
have the right at any time tharoafter o insist upon strict [ erformance. ot Trw ot : S

Inklats
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fioné] representa

wiss e uired: law, a1t/ 0632¢-or other comm
. 3 sse3 descrand in%!s Deed of 1718t or such other ¢ ddress as the'
. notice 30 given and sent by certified mail; postage pre pald, shalt ba desmectgiven three 3)
shall be dea given when received by the person to sucnotice is being g ven.:
32 SEVERAINLITY. ¥ any provision of this Deed of Tru st v.c ates the law o i3
2nd enforceabls.

33. APPLICABLE LAW, This Deed of Trust shall be
‘cansents to-the jurisdiction and venus of any court selectsd t y Lerder,;

34. MISCELLANEOUS. Grantor and Lender agree that t me | ]
and protast excepl as required; by law., Al referances to Grintor n thi
Grantor, their Obf3ations shall be joint‘anqse\{er_ayl. This De
pertaining 10 the frrms and conditions heraf, . |- o'

35. JURY TRUAL WAIVER, GRANTOR HEREB
UFPON, THIS DEED OF TRYST. " i -

" 38! ADDITION/\L TERMS,

govemec by the laws of 1,

in its sole disc retion; locat

Dawothis: { 17TH

Lo ey o

tnlcation 1o be; providec ander this Deed

» State of Or:gofh." Uhless

> under this Deed of Triist shall b i
parties may designate in writing from tim
days after such notice is'sent and

uneMOreéabla. the rest of the Deed of Trust shall continue to be valid

applicable law provides otherwise, Grantor

in Oregon

LPORS11 g F amAdon Technologies, e, (1272075 ) ssr-aroe
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OFFICIAL SEAL
MARY A. TAIT
NOTARYPUBL!C -CREGON

' ; COMMISSION NO.025452
Stata ¢t Orego : WMISSION EXPIRES JUNE 22, 1897
County of

This: nstrumeUntwas acknowledged before me ¢n _ ﬂmk ~ /,7 /ng b

Netarind Offiger & : C A‘LSEAL

BIARY AL
s NOTARYPUBLIC - OREGON

. COMMISSION NO.025452
State of Oregon ‘HY GOWISSION EXPlRES JUNE 22, 1807
Coungy of

[P S

Notaria | Officer

SGEDULEAR

| UBE EXHIBIT ‘A‘ ATTACHED HERETO AND

>3

JRUST DEED, DATED DEC 17, 1990

i et
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EXHIBIT "A” CONTINUED

PARCEL 3:
The Wast 100 feet of the Past 200 feet: of that portion of the SE

1/4 NE 1/4 of Section 3, Tosnship 36 fouth, Range 6 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,

which lies North of Harriman Creek.
AND

A tract of land situated in that portion of the NE 1/4& of
Se~tion 3, Township 36 South, Range 6 East of the Willamette
Meridian, in the County of Llamath, St:ate of Oregon, which lies
North of Harriman Creek and which is 1nore particularly described
as follows:

Commencing at the Northeast corner of SE 1/4 RE 1/4 of said
Saction 3; thence West alon¢ the North line of said SBE 1/4 NE
1/4 of said Section 3, a dintance of L00 feet to &n iron bolt
set in concrete, which iyon bolt marks the Northeast corner of
the tract of land conveyed o C. T. Darley by deed recorded in
Volume 286 at Page 549, Need Records »f Klamath County. Oregon.
and which marks the true point of beginning. Starting at said
true point of beginning; thence Westarly on the North line of
gaid SE 1/4 NB 1/4 of Seution 3, a distance of 100 feet to an
iron bolt set in concretn waich marka the Northwest corner of
said Darley Tract; thencn South 1 degree 09* West along the West
gide of said Darley Traci: a distance of 241.0 feet, more or
less, to an iron pipe sei: ia concrete; thence South 29 degrees
16 Hest 25.0 feet, more o1 lass, to an iron pipe set in
concrete and located on she North berk of Barriman Creek; thence
North 81 degrees 45' Wes: 152.6 feet to the center line of a 20
foot width roadway; thence Jorth 10 degrees 57' Bast on said
road center line 76.2 fest; thence Scuth 84 degracs 42' Bast
10.0 feet to an iron pin set in concrete; thence Horth 2 degrees
17' West 150.0 feet, mors oz less, tc an iron pipa set in
soncrete and located on the North lire of the SE 1/4 RE 1/4 of
snid Section; thence Bagterly on sai¢ North line a distance of
150.0 feet, more or less, to said Northwest corner of =aid
Darley Trast; thence North 1 degree (9° Rast 157 feet, more or
less, to the center line of the Harriman to Rocky Point Road;
thance Easterly on the last gaid roaé 100 feat, more or less, to
a point located 100 feet West of the Bast boundary of said
Section 3; thence Southarly on a str:ight line to the true point
o beginning. ’ : o

CODE 8 MAP 3606-3AA TL 4300
CODE 78 MAP 3606-3AD TL 200
CODE 8 MAP 3606-3AD TL 300 ¢

STATE OF OREGON: COUNTY OF KLAMATI{: 'ss.

Filed for record at request of Aspen T:£dé Company R the 21st

N i . 3 . ” :
of __November AD,1994 _w__10:45  oclok _A- M., and duly recorded in Vol. __ M94
of Mortgage:: on Page | 35667
Fvelyq ' n.i

FEE . $40.00




