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THIS TRUST DEED, madathis — Fifteenth t:Novembe 1o
‘pbtwesn T ot - Howatd L. Babcock 7 & Grantor
. e — Tt ECEEY N ’

\ a8 Trustae, 8

B ¢ s
Associatas Financial Services Company of Oregon, lnx:,.’as Beneficiary,
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Grqppr,im vqga__b!y grants, bqrqqins. selis and convey s to [ u%t‘ee in.hqut.w\giﬁ;l ch:elj of éalq. the propergy in

Klamath County, Ore: on, described as:

) - e " PR , PR
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lying North of #5 Drainm in

; , Range: 10:East.cof: the Willamette

st en:Meridiany - Klamath -{ornty Oregor iy« EXCERTING; THEREFROM -that
portion lying within ‘he Highvwe yrright tofyaaye s w00 - t

....That portion of .,tt;e,;S‘e’;%_l/ﬁ_ SE 1/4,
.Section: 20,.Township.«0 Sout

s

I o} i ' ’ R i N N B
which reél property is not currently used for ‘agricutn ral, tmber or grazing p trpivzs'es‘r.”tdg'é"th"ei'vv'itfn'éllréﬁa singular the tenements, hereditaments and
eppurtenances and all other rights thereunto belong ng ' in anywise now & ppertaining, and the rents, issues and profits thereof and all fixtures now
shtachad 1 or used in connection with said real estal: & 5 1 R A

“For the \purbose of 'secu}iﬁg: (U] Paymeﬁ! ‘of the 11deb sdness and all ¢t or lawful i:\hnrgés‘ eév‘idserice‘d' By a loan agreement of even date herewith,
made by grantor, payabla to the order of beneficiary -1t alimes, in the mana. as herein set forth, having a Total of Payments of $, 163404.77,

PR e R N L : LoEt o CRRy R U TR & O TR PN ; P

v 180 _in monthly instaliments: _ 1 _at 3 1178.86 _ . followed by . 179 a$906.29 followed by _0___at
“hos r 2 with an Annual Percentage Hats of 17:.63%; withic prinicipal balarice of $, 62942:39 ¢ anid any extensions thereof, "’

I ool

(2) performance of each agreement of grantor hetein cor tained; @))paymgﬂ,g(fﬁall sums expended or advanced by beneficiary upder ar pursuant to
the terms hereof, together with interest thereon'as hé rein f rovided.” R TR S S T

The agreed rate pfjnterest is (chetk ppﬁgable box): .
15.59 % per-‘{i;\\rfoﬁf:;fpﬁd};mdpal\ balanehs 5 vho Yeod

[] 36% per year on that part of the unpaid principal baly \cé of $500 or les: ; 30% per year on that part of the unpaid principal balance over $500 and
not exceeding $1,000; and 24% per year on that par ofth 3 unpaid principal salance which is more than $1,000. :

To pro‘ect the security of this trust deed, grantor e grea::..... N H

1. To keep said property in good condition and re-pair; ot to remove or camolish any building thereon; to complete or restore promptly and in good
and workmankke manner any building which may bs constructed, damagec or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to-comply with-all kws afecling said prope ty or requiring any alterations or improvements to be made thereon; notto
commit or permit waste thereof, not.to:commit, sufecot gr’mit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and detiver to:beneficiary ingurance on the prem:ses satisfactory to the Lensficiary and with loss payable to the beneficiary.
The amaunt collected under any fire or other instifanice policy may be applicd by ber.eficiary upon any indebtedness secured hereby and in such ordar
as beneficiary may determine. or at option of boteficiey the entire amount so coliected of any part thereof may be released to grantor. Such
application or release shall not cure or waive any de ‘autt or notice of default nereunder or invalidate any act done pursuant to such notice.
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3. To pay all costs, fees and expenses of this tr ist ia luding the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fess actually incurred as permitted by law.

4. To appear in and defend any action or procet ding purporting to affec- the secunty hereof or the rights or powers of beneficiary or trustee; and to
pay all costs 'and expenses, including costs of evilence of title and attorr ey's fees in a reasonable sum‘as:permitted by law. in any such action or
proceeding in which beneficiary or trustee may appear. o

5. To pay at least ten (10) days prior to delinqu 2ncy all taxes or asses:ments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part th.sreof ‘hat at any time apsear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties 1o insure or prese ve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and witho: it releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such 'ixten: es beneficiary, may desm necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, afpear in or defend any action or proceeding purporting to affect the security
hereof ¢r the rights and powers ot beneficiary; pey. pLrchase, contest o compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and i exercising any s.ch powers beneficiary may incur any liability, expend whatever amounts in
its abso'ute discretion it may deem-necessary tharefur including cost-af evidence:of title,.employ counsel and pay his reasoneble fees. Grantor
covenaris to repay immediately and without demend al! sums expended 1@ under. by beneficiary, togeth with interest from date of expenditure at
tha agre ed rate shown above until paid, and the rej ayment of suc! s & @ sacured hereb T
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oo by

" itia mutually agreedthat: oo : '
. 7:Anyaward of damnges Inconnagtion with.an ¢ cor femnation ‘fo:'pu‘.:;l cuse of of Injury 1o said property or any part thereot is hereby assigned and_
- shallig paid to'beneficiary who may apply or reloi 58 3.1ch monies receiv.ad by it ir same:manner and-with the samo effect as above provided for -
dispaosition-of proceeds of fire orotherinsuranice. & - R BECEC I S ) I

Deliver to Associates Financial Services Company 2t Or-gon, Inc.

250 Barnett Rd, Suite_J, Medford OR 97501
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“*"gihd teke Possession of tha property or any par iof it and that the’ enteing iip ‘and taking possession of the property shall not cure or waive any
_ defaultor nofice of dofault orinvalidate any act d¢ ne pursuant to such.noca, - PURCEE TN I F soomvs s O T e b

Lpon ononeiay e
ms, witheut hotics; en or by agent and witholrtTe j wd 1o the'adequacy 6f any security for the indebtedness secured, eriter upon

any default by grantor or i all or any piart of the property:is s¢ 'd:ortrdn stor ed by grant out téeng’ﬁdary"s consent;’
iy O

_. 9. lpon default by grantor in payment of any indet tedness secured ¢ in his performance of any agreament, the beneficiary may declare all sums

seéurnd immediately due and payable. In' such evert beneficiary ‘at it: ‘election”may p jcend to forec this trust deed in equity in the manner
_ provided by law for merigage foreclosures or dire ct the trustee to foreclo: a this trust deed by advartisement and sale. In the latter event the beneficiary
" o1 the trustee shall exacute and cause to be recirdec its written notice of default ind it election 16 sall the said described raal property to satisfy the

obligations secured hereby and proceed to forecl 3se this trust deed in & ranner p(gyiggq by law.
10. if after default and prior to the time and ¢ate st by trustee for tha trustee’s sale, the grantor or cther person pays the entire amount then due

under the teims of the trust deed and the obligatica secured thersi, the grantor or other person making such payment shall also pay to the
benefciary all the costs and expenses actually in surra 1in enforcing the tarms of the obligations es permitted by law.

11 Upon any detfault by grantor hereunder, ;ré.m- o shal pay benet :iar;f fo?&"r'\y feasbnabls attorriey fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees up¢ n dermand, o )

12 After a lawtul lzpse of time following the rscorcation of the notice of dofautt and the giving of notics of sale the trustee shall sell the property as
proviced by law at pubfic auction to the highes- bidcar for cash payzb-e at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any persor excluding the trus ‘ee may purchase at the sale.

13. When the trustee sells pursuant to the oowe-s provided, trustee shall app!yithafproceads of sale to payment of (1) the axpenses of sale,
inclucing the lawlul fees of the trustee and the r¢ ason able fees of the tru stee's attorney, (2) the cbligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interes: of i e beneficiary and he trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his succes sor ir interest entitled to such surplus.

14, For any reason permitted by law, the ber aﬁEimj may from time tc time appoint & successor or successors to any trustee named herein or to any
successor trustee appointad hereunder. Upon tiuch 1ppointment, and \ithout conveyance fo the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trust se he-ein named or app sinted hereundar.

Tre grantor covenants and agrees to and with he beneficiary an4 those claiming under him, that he is lawlully seized in fee simple of said
described real property and has valid, unencumbered title thereto «nd that he will warrant and forever defend the same against all persons

‘whomsoever. . L N T .

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PART CULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK \WITH THE APPRQBB!(AEE CITY OR GOUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. : E N g T ; ; -
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This deed applies to, inures to the benefit of a1d bids all parties herato, their heirs, legatees, devisees, administrators, executors, successors and
‘assigns. The term beneficiary shall mean'the holder and owrier! including pledges,.of the noté secured hereby, whether or not namad as a beneficiary
hergn.. .o construing this deed and whenever the context so requires. the masculine genda; includes the feminine and the neuter, and the singular
number includes the plural. h

ik WITNESS WHEREOF, the grantor hais ha elinto set his Kand'and seal the daya;nd year first above written.
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Howard L Babcock
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Witness
STATE OF OREGON ) OFFICIAL SEAL
1 : z e S e T i -2 TINA L CARLGOMN
) 8S. NOTARY PUBLIC - ORECUN
B A ; SCOMMISSION NO.C24C2, -
\ et MY GOMMISSION EXPIRES MV 10 10w

_and
nttobe . —_ - : volunuirfad and d;éd.
‘ = ‘commission expires: 5/{3 -9 .
Tgtjeas oo e T Notary Public T s
— - ' 1
STATE OF OREGON: COUNTY OF K| AM ATH:
Filed for record at request of ______Klama.;h_ﬁmmiy_____ Title Company the 2lst day
of . November . AD., 19 44 at____10:4%: oclock --As M., -and duly recorded in Vol. __ M34 .

C N

of ___ loxtgages . . . on] 35677 ,
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r 207 N\ Al
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FEE" $15.00




