HIS TRUST DEED, \r.i 2ol day o,
BRIAN D. “ROBIXSON AN GLiNDA LT REEhR

o “

ey &S Grantor,
=y 88 Trustee, and

Grantor irrevocably tirarus, bargains,
KLAMA L County, Oregor.. describad ag:

LOT 5 IN BLCOK 44 oF g ITI0N TO THE GITy OF KLAMATH FALLS, ACCORDING
T0 THE OFFIGT «FL.E'IN THE OFFICE OF Thp COUNTY CLERK QF
KLAMATH CouNTY, OREGON, =~ S

i
£
H

together with al] and singular the tenet ents, hereditamer ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents issues and prolits thereof and al1 tiztures now or hereg* attached to or used in connection with
the property, : . .

FOR THE PURPOSE OF YECL RING PERFOR VIANCE of each agrsement of grantor herein contained and pPayment of the sum

Y

ot TWENTY TWO THOUSAND AND 00/100 _poi, ARS*.%&?&******?&?&*?&%#&%#z%*_.*.*_#*#z'f********#*_*******#*** i

*******,ﬁ** *** t** ’*****$22;0( 0:00 - Dollars, with interest theraon according to the terms of a promissory
note of evan date hetewith, payab, s te Seneficiary or onfer and made by grentor, the {inal payment of principal anq interest hereof. if
not sooner paid, to be due and payale . a..qmﬁ..t"lrl}}
The dats of maturity of tha debt se,
payable. Should ¢ iq: £r il or actually sel, “onvey, i prop-
ISP 7, 7 the written Cunsent of eneficiary, . af the
beneticiary s option* ; i) - ve of ¢’ maturity datos oxpressed therein, or herein, shall be-
come immediataly due and payable, 4 an earnest mo- °Y agreement** goeg not constitute g sale, conveyance or
assignment.
To protect tha security of thiy tey.y deed, ¢rantor a4 se8;
L. To protece, Preserve and nainw in tho property 4 #ood condition and repair; not to remove or demolish any building or im-
Provemenr thereon; not to commit Pori it any wasts of 1 4 Property,
T or restore protipfly agnd in good and habitable condition any building or ir--“vemenst which may pe constructed,
eon, and p iy wien dye all costs ; acurred therefor.
To comply with aj] laws, or {inar €3, regulations, ¢ Wenants, conditions and restrictions affecting the Property; it the beneticiary
SO requests, to join in executing such fins, ‘¢cing statements iursuant fo tha Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same in the proper nublic-office or offices as well as the cost of ajl lien searches made by filing officers or searching

agencies as may b9 deemed desirable by 1} beneficiary,

ment, benetii, may, at its option,
secured hereby, together with the oblig tion:
the debt se, rust deed, wir

tarney'’s faes on such appes/,
It is mutually agreed thats
8. In the svent that any portion or al’ of she ; 7 d\ ion, bene-
ticiary shall have the right, if it so elects, ¢ reQuire taking,

NOTE: The Trust Deag Act provides that the trust e horsunder mus! be gitier an attorey,

or savings and loan assoclation authorized to do bosinacs under the laws cf Iregon or the

Praperty of this stats, jts Subsidiaries, affiljates, agenis or sranches, the United States

*WARNING: 12 Usg 170%-3 reguiates ang may prohitit exercise of this op:tfon. Ped

**The publisher suggests that such an agreement adg 33 the issue of obtning baneficlary’s consent
; == - —= T
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. e : I certify that the within nséry-

Ratan e S S

ment was.received for record on the
‘ e I - a’ayo.f.%....“.,........\. ey 19,
SPACE RESERVEQ P at o’c)qck»“n.ﬂf., &nd recorded
o FeR- inboo.k/reel/vnl‘ € VO on
, "coRraTR's uss o page m%r\as fee/file /instris-
: ment/microfilm/recep\tq‘on No..........,
. Record of oo .. Of Said County,

= : B : G s ' Witness my hand

Afae Lacardiag Rarv 10 {Name, Addrass, Tp); T L . . iy County affixed,

KIamath Cohn;y, Title Company.. .. . I G
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Pl TELEAR O E Ty A L . nod 12 A .
which are in excess of the amount req sired to pay all reason ble costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid. to .jenei ciary and. applis! by it lirst upon any reasonable costs and exponses and attorney’s fecs, both
in the trial ard appellate courts, necesi arily paid or incurred 1y beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, it its own oxpe:8, fo take such actions and execute such instruments as shall be necessary
in obtaining such J ion, promatly :ipon beneticiary’: request,

9. Ar any time and from time ‘o tirie upon written 1 :quest of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of Lill re sonveyances, for « ancellation), without affecting the liability of any person for the payment of
the indebtedrness, trustee may (a) cotsenr ‘o the making ol any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in -y subordinatior sr other agreement affecting this deed or the lien or charge thereotf; (d)
reconvey, without warranty, all or ans part of the property . The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recit ils i} erein of any mat ers or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in 1 is paragraph sha.' be not less than $5.

10. Upon any default by grantor here under, beneficizt - may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and witho 1¢ ra,sard to the adequ icy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ther wof, in its own neme sue or otherwiss collect the rents, issues and profits, including those past
due and unpaid, and apply the same. less  asts and expenss- of operation and collection, including reasonable attorney's fees upon any
indebtednesy secured hereby, and in such o der as beneficisr may determine.

11. Tke entering upon and takin § posession of the pe perty, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or comper satis 1 or awards for a. 1y taking or damage of the property, and the application or -elease thereof as
aloresaid, shall not cure or waive any defei It or notice of e ‘ault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay merv ofanv indebted e 13 secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to su:h tu yment and/or pe formance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the ber liciaty may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adv. tiserment and sele. or may direct the rrustes to pursue any other right or remedy, either at
law or in ecuity, which the beneficiat 7 ma s have. In the = ent the beneficiary elacts to foreclose by advertisement and sale, the bene-
ticia: - or the trustee shall executs and :ause to be recorded .1 vritten notice of defau’t and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trv stee « hall fix the ¢tima and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the maruer 1% avided in ORS §-.735 to 86.795.

13. Afrer the trustee has comme ncerd foreclosure by a:ivertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or an - other person st privileged by ORS 85.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, surn secured by the :rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porri occurred. Any other defauit that is capable of being
cured may te cured b i i i, i trust deed. I'n any case, in addition to curing the de-
tault or delaults, the person effecting: ths . ici costs and expenses actually incurred in enforcing
the obligation of the trust deed togetA :r wi-h trustee’s and & ttornsy’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be leld « n the date and &*. the time and place. designated in the notice of sale or the time to which
the sale may be postponed as provided by iiw. The trustes .1y sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hig-st bidder for cus v, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying he s -operty so sold, b 1t without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be (onc sive proof of tix truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase 1t tiv- sale.

1S. When trustee sells pursuant 1o the powers providea herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation f the trustee aa’ a reasonable charde by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons haviry} reci eded liens subseq tont to the interest of ths trustee in the frust deed as their interests mey
appear in tha order of their priority ani (4, the surplus, it ay, to the grantor or to any successor in interest entitled to such surplus.

16. Bereficiary may from time r(. tita+ appoint a suc ssor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such eppoi itms: t, and without ¢ »nveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ‘rus-es hersin i ¢ r appointed her fer. Each such appointment and substitution shail be
made by writtan instrument executed bv bet eficiary, which, v hen recorded in the mortgade records of the county or counties in which the
property is situated, shall be conclusive prixf of proper appo ntment of the successor trustee.

17. Trustse accepts this trust when tiv s deed, duly ex=c uted and acknowledged, is made a public record as provided by law. Trustee
is not obligared to notity any party heieto « § pending sale 11 der any-other deed of trust or of any action or proceeding in which grantor,
beneficiary ot trustee shall be a party 1nless such action or poceeding is brought bv trustee

The grantor covenants and agrees to an{ with the benef dary and the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real prperty anc’ 1as a valid, unerx umbered title thereto

and rhat the jrantor will warrant and forever delend the sama against all persons wkaomsoever.

The grantor warrants that the proceed s of the loan repr ssented by the above described note and this trust deed are:

(a)* primarily for grantor’s persoaal, . armily or househe'd purposes (see Important Notice below 3

(b) for an organization, or (ever if 4 antor is a natura. personr) are for busi; or « cial purposes.

This deed applies to, inures to th1 ber sfit of and bind s all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represcntatives, successors and ussigr 5. The term bers iciary shall mean the holder and owner, including pledges, of the contract
sacured hereby, whether or not named «: a lx neficiary herein.

In construing this trust deed, it is and rstood that the § ‘antor, trusteo and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall bs taken to mear: . nd include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the pres isions hereof app y equally to corporations and to individuals.

IN WiTNESS WHEREOEF . the grantor has 2:.-ecuted this instrument the day and year first above written.

¢ IMPORTANY NOTICE: Delete, by lining out, - wvhich sver warranty {a} o (b} is
1ot applicable; if y {0} is applicable 1ind ¢ beneficiary is a « -editor
s such word iz defined in the Truth-in-Lercling /.t .and Regulation Z, the ot A
beneficiary MUST comply with the Act ond tegulation by making re quired - GLENDA L. ROB
disel ; for this purp use Stevens-Ness Fonn No. 1319, ar equi-alent.
tf compliance with the Act is not required, di: rege:r 4 this notice.

STATE OF' O EGON, Count - of AN JAVLR

o B R O e s P

This inst -ument was ac] nowledged beforemeon .........

Rt E
achias St o hnsory
ggI!ARY sgsuc;-on i(;ON o : /Zg q ry Public for Oregon
v MISSION. NG, 011718 iSsi i
MY COMMISSION EXS(RES SEF1 283, 1996 My .commission expires .......J. &0 . ;’

LlolE ARz

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filéd for record at r'equeét" of il ihamm_Cmnltl_'Ii.tlﬁ_CQm)_eﬂv T the 21lst
of _ . Novemher - AD:, 19..94 _jat. 10:49 @+ _ ‘clock-_._A.’ M., and dula recorded in Vol. ___M94 ,
of Moctgiages . on Pags, 3368

FEE$15.00. ...




